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CvOvprcaHue:

OTYET 3A PUHAHCOBOTO CbCTOAHUE

OTYET 3A NEYANIBATA U 3ATYBATA U AAPYTUA BCEOBXBATEH Al0X0OA
OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAI

OTYET 3A NAPUYHUTE NOTOLU

NOACHUTENHU NPUNOXEHNA KbM ®UHAHCOB OTYET

DOKNAA HA HESABUCMMUA OAUTOP

AOKNAL 3A AEMHOCTTA

DOKNAA 3A NMPUNATAHE NO/JIUTUKATA 3A Bb3HATPAXKAEHUATA
OEKNTAPALIUAA 3A KOPNOPATUBHO YNPABJIEHUE

DEKNTAPALIUA MO Y4/1.100H AJ1.4 T.4 OT 3MNUK

DEKNTAPALIUAA MO Y4/1.100H A/1. 4 T.3 OT 3MNUK
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AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem

31 Aekemspu 20232.
(uHOusudyaneH)
OTYET 3A ®UHAHCOBOTO CbCTOAHMUE
Ha AKTUB NPOMBbPTUC AOCUL,
Ha 31 flekemBpu 2023r.
Mpuno- 31.12.2023 31.12.2022
v BGN'000 BGN'000
AKTUBU
HeTeKyLwimn aktnemu
MHBECTUUMOHHN NMOTHU 3 33 397 29 764
AKTUBM B NpoLec Ha usrpaxkgaHe 4 1242 1242
MHBeCcTMUMM B ObLLLEePHN ApYyKeCcTBa 10 884 -
LApyru aktneu 5 4 4
O6w0 HemeKywu akmueu 45 527 31010
TeKywm akTMBU
ABaHcH 3a npuaobmBaHe Ha MHBECTULUK 7 19 589 26 250
TbproBcku 1 Apyrn B3emaHunA 8 106 702
MapuyHKn cpeactea 9 25 163
0O6w0 mekywu akmusu 19720 27 115
OBLLO AKTUBU 65 247 58 125
COBCTBEH KANMUTAN U NACUBU
CobcTBeH Kanutan
OcHoOBEH KanuTan 10 19728 19728
MpeoueHbYHU pe3epBu 10 411 414
MpemuitHn n obwm pesepsu 10 473 473
HatpynaHa neuyan6a (3ary6a) 10 3119 1155
Tekyw, GMHaHCOB pe3yaTaT 10 1846 1964
0O6wo cob6cmeeH Kanuman 25577 23734
Hetekywu nacusu
3agbaxkeHua no obesneyeHa 6aHKOB KpeaguT 11 8 684 1320
3a4barKeHMA No 06/MrauMoHeH 3aem 12 30 000 30 000
0610 HeTeKyLLM Nacusm 38 684 31320
TeKywm nacmsm
3aabarKeHUs no ob3neveH 6aHKOB KpeanuTt 11 180 820
3a4baKeHna 33 AMBULEHTHU 13 8 2138
MacmBm NoO JOroBOPU C KANEHTU 14 542 -
TbpProBCKM M APYIU 334 b/IKEHUA 15 256 113
O6uw,0 mekywu nacusu 986 3071
OBbLL,O0 COBCTBEH KAMUTAN U NACUBU 65 247 58 125
lMoAcHuUmMenHume npunoxeHUs Ha cmpaHuyu om 7 0o 37 ca HepazodesanHa 4acm om mo3u (puHAaHco8 omyem
KRASIMIRA Digitally signed by KRASIMIRA . Digitally signed by Teodora
ANGELOVA g:‘i%gg‘fo?gﬁf;f_‘ﬁ Teodora GeOfgleva Georgieva Yakimova-Drenska
28 MapT 2024r. CbCTaBuTEN: PANAYOTOVA w200 MU3nbaHWTeNneH anpeKTop: Yakimova-Drenska Daie202403.28 154157
AkTtne Copeucns EOOL Teopopa Feopruesa
Kpacumupa NaHalioToBa — YnpasuTen AknmoBsa-ApeHcka

Digitally signed by Teodora

lvanova Tsvetanova

Date: 2024.03.28 15:57:52
3aBepua CbrNacHoO AOKNAL: 0200

Teopopa LiseTaHoBa
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AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem

31 Aekemspu 20232.
(uHOusudyasneH)
OTYET 3A NEYANIBATA U1U 3ATYBATA U APYIA BCEOBXBATEH 0XO0/,
Ha AKTUB NPOMBbPTUC AACUL,
3a 2023r.
Mpwuno-
XeHue
Ne 2023r. 2022r.
BGN'000 BGN'000
npuxoau
Mpuxoamn oT npoaa*Kébm 16 249 345
MpomsHa B cnpaBeA/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTHU 17 3672 2623
Lpyrn poxogm 18 221 -
MNpuxogu ot npogax6u obw,o 4142 2968
PA3X0oau
Pa3sxogm 3a BbHLWHW yCayru 19 (628) (276)
Pa3sxoam 3a amopTm3aums 5 - (2)
Pa3sxogm 3a Bb3HarpaxxaeHUsa U OCUTYPOBKM 20 (63) (46)
MpomsaHa B cnpaBea/iMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTHU 17 (37) (113)
Opyru pa3xoam 21 (21) (298)
OTuyeTHa CTOMHOCT Ha OTUYYK/AEH aKTUB - (155)
OnepaTMBHM pasxoam obw,o (749) (889)
Pe3ynTtaTt oT onepaTtMBHa AeUHOCT 3392 2079
durHaHcoBM pas3xoau 22 (1547) (115)
duHaHcoBM pa3xoam obLwo (1547) (115)
Meyanba (3a2yba)npedu obnazaHe c daHvYU 1846 1964
JaHbuy Bbpxy Aoxoaa - -
HetHa neyan6a / 3ary6a 3a nepuoaa 1846 1964
Opyr BceobxBaTeH aoxoa
KomnoHeHmu, koumo Hama 0a 6v0am erocnedsue
peknacuguyuHu 8 neyanbama uau 3a2ybama
[MpeoueHKa Ha UMOTH (3) -
Dpyr Bceo6xBaTeH [0X0A 33 roAUHATA, HETHO OT AaHbLMU (3) i
ObLL, BCEOBXBATEH A40XO0A4 3A MEPUOOA 1843 1964
OcHoeeH HemeH 00x00 Ha aKyus (e neea) 25 0.842 0.896
MosAcHUMenHUMe npusaoXeHUa HA cmpaHuyu om 7 0o 37 ca HepasoesnHa 4acm om mo3u pUHaHCO8 omyem
KRASIMIRA  Patalysoncdy Teodora ot onecty
ANGELOVA EANAYOTOVA . Georgieva Yakimova-Drenska
28 Mapt 2024r. Cocrauten: PANAYOTOVA o000 2% Yanwanutenen ampektop: Yakimova-Drenska D 2o
AkTtne Copeucns EOOL Teopopa Feopruesa
Kpacumupa MNaHalioToBa — Ynpasuten Aknmosa-peHcka
Digitally signed by Teodora
Ivanova Tsvetanova
3a BEPWUAN CbINACHO AOKNAA: Date: 2024.03.28 16:01:09 +02'00"
Teopopa LiseTaHoBa
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AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem

31 Aekemspu 20232.
(uHOusudyasneH)
OTYET 3A NPOMEHUTE B COBCTBEHUA KANMUTAN
Ha AKTUB NPOMBbPTUC AACUL,
3a 2023r.
OcHoBeH Mpeoue- MNpemuitin HatpynaHa 06wo
Kanutan HBYHM nobwu nevyan6a/ cobcTBeH
pesepsu pesepsu 3aryba KanuTan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Canpo Ha 01 aHyapm 2022 roauHa 19728 414 473 3303 23918
OVBNAOEHT 3a pasnpeaeneHune - - - (2 148) (2 148)
MNeuan6a/3aryba 3a nepmoaa - - - 1964 1964
Canpo Ha 31 lekemspu 2022r. 19 728 414 473 3119 23734
Canpo Ha 01 aHyapum 2023 roauHa 19728 414 473 3119 23734
MpomaHa B cnpaBeanvBaTa i i i 3)
CTOMHOCTHA UHBECTULMOHHUTE MMOTH (3)
MNeuan6a/3aryba 3a nepmoaa - - - 1846 1846
Canpo Ha 31 lekemspu 2023r. 19 728 411 473 4 965 25577
lMoAacHuUmMenHume npunoxeHUs Ha cmpaHuyu om 7 0o 37 ca HepasdesanHa 4acm om mo3u (puHAHco8 om4yem
Digitally signed by .
KRASIMIRA KRASIMIRA Teodora Diglctially signed by
H Teodora Georgieva
ANGELOVA s;ﬁ;l}co)\{—gw\ (Yiel?.gleva_ Yakimova-Drenska
PANAYOTOVA Date: 2024.03.28 akimova Date: 2024.03.28
28 Maprt 2024r. CbcTasuren: 14:25:13 +02'00" N3nbaHuTeneH gupekTop: Drenska 15:43:43 +02'00'
AkTtune Copsucus EOO/ Teopopa leopruesa
Kpacumupa MaHailtotoBa — Ynpasuten AkMmoBa-[peHcKa
Digitally signed by Teodora
lvanova Tsvetanova
Date: 2024.03.28 16:04:29
3aBepun CbrNacHo AOKNAA: +02'00°
Teopopa LiBeTaHoBa
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AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem

31 Aekemspu 20232.
(uHOusudyasneH)
OTYET 3A NAPUYHUTE NOTOLIU
Ha AKTUB NPONBPTUC AACUL,
3a 2023r.
2023r. 2022r.

BGN'000 BGN'000
MapuuyHu noToum OT onepaTMBHa AeAHOCT
MocTbnaeHna oT KANEeHTK 848 269
MnawaHma Ha AocTaBYMLM (342) (211)
MapuyHKU NNaWaHWA Ha NepcoHana 1 3a CoumnanHo ocurypssaHe (63) (46)
MnaTeHn MecTHM AaHDbLM M TaKCK (70) (134)
MnaTeH/Bb3cTaHOBEH AaHbK Ao6aBeHa CTOMHOCT 632 214
[pyrv noctbnnexua / nnawaHma 12 (1631)
HemeH napuyeH nomok om onepamueHa deliHocm 1017 (1539)
MapuyHK NnoTOLM OT UHBECTULIMOHHA AEeNHOCT
MNocTbnnanma/MnawaxHma no onepaunmn ¢ UHBECTULMOHHU MMOTH 861 (4 382)
MnawaHuma no npuaobreaHe Ha akKUUKN U AanoBe (5 080) (24 300)
HemeH napuvyeH nomokK om uHeecmuyuoHHa deliHocm (4 219) (28 682)
MapuyHu noToum ot puHaHcoOBa AeiHOCT
MocTbnaeHma oT eMUTUPAHE Ha LEHHW KHUMKA - 30 000
M3nnaTeH AMBUAEHT Ha aKLMOHEepU (2 130) -
MonyyeH 3aem no gorosop 3a 6aHKOB KpeauT 7 544 640
MoraceH 3aem no goroeop 3a 6aHKOB KpeguT (820) (400)
MnaTeHn Anxeu No Aorosop 3a 6aHKOB KpeanT (218) (36)
MnaTeHn Anxseu no ob6auMraLumMoHeH 3aem (1312) -
HemeH napuyeH nomok om ¢puHaHcosa deliHocma 3064 30 204
HeTHo yBennueHue/HamaneHue Ha NapUYHU CPeACTBa U
€KBMBaJIEHTH (138) (17)
MapuyHKn cpeacTBa M eKBUBaANEHTU Ha 1 AHYyapw 163 180
MapuyHuK cpeacTBa n eKkBUBaNeHTU Ha 31 lekemBpu 25 163
MoAacHUMenHUmMe npunoxeHUa Ha cmpaHuyu om 7 do 37 ca HepasoesaHa 4acm om mo3u puHaHco8 omvyem

ANGELOVA S
28 MapT 2024r. CocTaButen: PANAYOTOVA camal249328142538 snbnutenen aupekTtop: Yakimova-Drenska Dot 2 0ses
AkTtne Copsucns EOO/ Teopopa leopruesa
Kpacumupa MaHaitotoBa — Ynpasuten AkMmoBa-[peHcKa

Digitally signed by Teodora
Ivanova Tsvetanova
Date: 2024.03.28 16:08:21

3aBepus cbrnacHo goknaa: +02'00°
Teopopa LiseTaHoBa

MoACHUTENHUTE NPUIOKEHMA OT CTP.7 A0 CTP. 37 ca Hepa3Ae/iHa YacT OT OTYeTUTE



AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem
31 Aekemspu 20232.
(uHOusudyasneH)

NOACHUTENHU NPUNOKEHNA KbM ®UHAHCOB OTYET

1. OBLLA KOPMOPATUBHA UH®OPMALMUA

"AKTUB NMPOMBPTUC" e aKUMOHEPHO APYKECTBO CbC CMELMaNHA MHBECTULMOHHA Wen, peructpmpaHo Ha 20 aHyapu 2005 r. B
MNoBAMBCKMN OKPBIKEH CbA, MO pefa M Npu yCA0BMATa Ha 3aKOHa 3a ApY»KecTBaTa CbC CNeLmanHa MHBECTULIMOHHA Len. Ceganuiue
M aapec Ha ynpaBaeHue Ha ApyKecTBoTo e: rpag Mnosaus, ya. Hectop Abagxkumes Ne 37, eT.2, EMK 115869689.

OCHOBHUAT NpegMeT Ha AeMHOCT Ha APYKECTBOTO € MHBECTUPAHE Ha NapuYHWUTE cpeacTBa, HabpaHU Yypes M3gaBaHe Ha LeHHM
KHWMKa, B HEABUMKMMU UMOTM (CEKIOPUTU3ALMA HA HEABUKMMM MMOTHU) NOCPEACTBOM MOKYMNKa Ha NPaBo Ha cOHBCTBEHOCT U ApYrM
BELHW NpaBa BbpXy HEABUXMMW UMOTU U U3BBLPLUBAHE Ha CTPOEXM U NopobpeHnAa B TAX, C LN NpefocTaBAHETO UM 3a
ynpaeneHue, oTAaBaHe Noj Haem, IU3UHT, apeHaa u/unu npogaxbara um.

MHBeCTUUMOHHATA Len Ha APYKeCcTBOTO € HacoYeHa KbM HapacTBaHe MasapHaTa LeHa Ha akuMuTe U yBenMyaBaHe pasmepa Ha
OVBUAEHTUTE, U3NNALLAHN Ha aKLMOHepUTe, NPU 3anasBaHe U yBesiMyaBaHe Ha CTOMHOCTTA Ha COBCTBEHMA KanuTa.

HactoawmaT dnHaHcoB oT4yeT e ogobpeH 3a nsgasaHe ot CbBeTa Ha AupeKTopuTe Ha 28 MapTt 2024 r.

1.1. CobcTBEHOCT U ynpaBneHue

PasnpeaeneHneTo Ha OCHOBHMA KanUTan € KaKTo cneaga:

AKUUMU 31 flekemspu 2023 . 31 pekemspu 2022 .
HOMMHanHa ctoiHoct BGN HOMMHaNHA cToitHocT BGN
6poi aKuumn 6poit akuumn
3a 1 akuus obwo 3a 1 akuus obwo
06MKHOBEHW BEe3HaNINYHM aKLumn 2192011 9 19 728 099 2192011 9 19728 099
O6wo: 2192011 19 728 099 2192011 19 728 099

,AKTUB Mponbptnc” AACULL e nybanMyHO ApyKecTso.
LpyXecTBOTO e c egHOCTENEHHa cuctema Ha ynpasneHue. Kom 31 flekemspu 2023r. ce ynpasasasa oT CbBeT Ha AMpeKTopuTe B
CbCTaB:
- UsetaH Aumntpos Npuropos — Mpeacegaten Ha C4,
- Teopopa Neoprmuesa AkMmoBa-ApeHcKa — N3nbaHUTENEH ANPEKTOP
- Ununa NoppaHos LiBeTkoB — 3amecTHUK-Npeacesaten Ha C/,
Ha 28.04.2023r. ce npoBeae n3BbHpeaHo O6wWo cbbpaHue Ha aKuMoHepuTe, Ha KoeTo b6e ocBoboaeH MNeopru Mnmnes HanbaHTcKM
KaTo M3Mb/HUTENEH YneH Ha CbBeTa Ha AMPEKTOPUTE U Ha HEroBO MACTO BCTbMBA KaTO HOB M3MbAHUTENEH 4neH Teogopa
leoprunesa AkMmoBa-LpeHcKa.
OOMTHUAT KOMUTET Ha APYKECTBOTO € C YEeHOBE, KaKTO cneaBa:
- MopaaHka MuTkoBa ®nopesa - Mpeacesaten
- UsetaH Aumuntpos Npuropos
- MNaeen UBsaHoB lNaBnos
CpeHOCNUCBYHUAT CbCTaB Ha NepcoHana kKbm 31 flekemspu 2023 r. e 1 cayxkuten (kbm 31.12.2022 r. — 2 cnyxuten).
[eiHoCcTUTEe NO eKcn/ioaTauma M NoaapbrKKa Ha NpuaobuUTUTE HEABUXUMMU MMOTU Ca Bb3/IOXKEHU Ha 0OCAYKBALLO APYKECTBO,

CbrnacHo 3aKoHa 3a ApyrKecTBaTa CbC CrneumasHa MHBECTULMOHHA uen - ,Aktue Cbpeucns” EOO/, aAbliepHo npeanpuatue.

Kbm 31 Alekemspum 2023r. ,,AkTnB Mponbptuc” AACULL HAMa KNoHOBE B CTpaHaTa U YyXK6uMHa.

MoACHUTENHUTE NPUIOKEHMA OT CTP.7 A0 CTP. 37 ca Hepa3Ae/iHa YacT OT OTYeTUTE



AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem
31 Aekemspu 20232.
(uHOusudyasneH)

2. 3HAYMMU CHETOBOAHU NOJZIUTUKHU

2.1. U3pasaBaHe 3a CbOTBETCTBUE

®PUrHaHCOBUTE OTYETU Ca U3FOTBEHU B CbOTBETCTBUE C MeXAyHapoaHUTE CTaHAAPTM 3a dUHaHCOBO oTunTaHe (MCPO), npmetn ot
EC, obwonpueto HaumeHoBaHWe Ha cyeToBOAHaTa 6as3a, aeduHupaHa B 1.8 Ha [IP Ha 3akoHa 3a C4eTOBOACTBOTO MOA,
HanmeHoBaHMe ,MeXKayHapoAHW CYETOBOAHM CTaHAapTn”.

OnoBecTeHNTe NO-40/ly CYETOBOAHM MOAUTMKM Ca NpUAaraHn nocnefoBaTeHO Mpe3 BCUYKM Nepuogm, npeactaBeHu B TO3M
bMHAHCOB OTYET, OCBEH KO He e NMOCOoYeHO ApYyro.

3a TeKyLMA NepuoL APYKECTBOTO € NPUEsIo BCUYKM HOBM /UK PEBU3NPaHU CTaHAAPTM U TbAKYBaHMA, n3gaaeHn ot CbeeTa no
MexayHapogHu cyeToBogHM ctaHaaptm (CMCC) u pecn. ot KomuTeTa 3a passicHeHus Ha MC®O, kouTo ca opobpeHu 3a
npunoxeHue B EBponeiickma cbtos (EC)  KOUTO M KaKTO ca BUIM YyMECTHM 3a HelHaTa AEeMHOCT, CbOTBETHO:

e [pomeHn B MCC 1 MNpeacraBAHe Ha GUHAHCOBM OTYETM M M310XeHMe 3a npakTUKa 2 (B cuna 3a roguiliHu nepuogm ot
01.01.2023 r., npueTtun ot EK). NMpomeHuTe: a) Hanarat onoBecTABaHe Ha CcbliecTBeHa MHGOPMALMA 33 CYETOBOAHUTE MOAUTUKM
BMECTO Ha 3HauYMMUTe CYETOBOAHW MONUTUMKK; 6) 0BACHABAT KaK npeanpuaTMATa MoraT Aa MAeHTUOMUMPAT CblecTBEHA
MHPOPMaLMA OTHOCHO CYETOBOAHUTE MOJIUTUKM M AaBaT NPUMepPU Kora MHopMaLmMaA 33 CHETOBOAHUTE NOIMTUKM € BEPOATHO A3
6bae cbliecTBeHa; B) NOACHABAT, Ye MHPOpPMaLMATA 32 CYETOBOLHUTE MONUTUKMU MOKe Aa 6bae CblecTBeHa, Nopagu CBoATa
CbLLHOCT, AOPM U KOFaTO CbOTBETHUTE CYMM Ca HECBLLECTBEHM; ) NOACHABAT, Ye MHPOPMALMATA 3@ CYETOBOAHUTE MOAUTUKK €
CblLECTBEHA, aKo e Heobxoauma Ha noTpebutenute Ha GUHAHCOBWUTE OTYETM Ha NPeAnpUATUETO 3a pasbupaHeTo Ha Aapyra
cblectBeHa MHGOpMaums BbB GMHAHCOBUTE OTYETU; M A) MOACHABAT, Ye aKo NpeanpuUATUETO OMNOBECTABA HeCbLLEecTBEHA
MHPopmaLMa 3a CYETOBOAHWUTE NOJSIUTUKM, TOBa He cnefBa A3 BOAM OO MPUKPUBAHE Ha CbLLECTBEHA WMHbopmauma 3a
c4yeToBOAHMUTE NOANTUMKK. [o-paHHO NpuaaraHe e paspelleHo. PbKOBOACTBOTO € B NPOLEeC Ha NpoyyBaHe, aHa/IM3 U OLEeHKa Ha
epeKkTMTE OT NPOMEHUTE, KOWUTO OUXa OKa3Ba/M BAMAHME BbBPXY CYETOBOAHATA MOJIMTUKA WU BbPXY CTOMHOCTUTE W
KnacuduKaLmATa Ha aKTUBUTE, MAacUBUTE, ONepaLMmTe U pe3ynTaTuTe Ha

MpomeHn B MCC 8 CyeToBOAHA NOMUTUKA, MPOMEHW B CYETOBOAHUTE NPUBAUIUTENIHU OLLEHKU U FPeLlkKn (B cMaa 3a roauLHM
nepuoam ot 01.01.2023 r., npuetn oT EK). MpomeHUTE ca HACOYEHM OCHOBHO KbM NPUBIN3UTENHUTE OLLEHKM U Ca CBbP3aHMU C: a)
,»AedUHMUMATA 32 NPOMEHU B NPUOANIUTENTHUTE OLLEHKU" € 3ameHeHa C ,AeduMHNLMA 33 Npuban3MTENHUTE oueHKM”. Cnopes
HoBaTa AebUHUUMA NPUBNUIUTENHUTE OLLEHKM Ca CTOMHOCTM BbB PUHAHCOBUTE OTYETWU, KOMTO Ca OBEKT Ha HECWUrypHOCT no
OTHOLIEHNE Ha oueHABaHeTO MM; 6) npepnpuaTMeTo pa3paboTBa NPUOAU3UTENHU OLEHKU, AaKO CYETOBOAHWUTE MNONUTUKM
M3UCKBAT NO3ULUN BbB GUHAHCOBUTE OTYETU Aa OBbAAT OLEHEHW MO HAYMH, KOMTO BKIOYBA HECUTYPHOCT MO OTHOLUEHWE Ha
OLEHABAHETO MM; B) NOSICHEHME, Ye NPOMAHA B NPUBAU3UTENHA OLLEHKA, KOATO e pe3ynTaT OT HoBa WMHOopMaLMsa UAW HOBO
pasBuTMe, He NPeACTaBsABa KOPEKLUMA Ha rPeLiKa; U I) NpoMaHa B NPUBAN3UTENHA OLEHKA MOXE A3 MMa OTpParKeHue BbpXy
neyanbaTta uam 3arybata 3a TeKywWmMs nepuog UaM BbpXy nedanbata u 3arybaTa 3a Tekywma nepuod u 6bvaewm nepunoaun. Mo-
paHHO NpwuaaraHe e paspeLleHo.

PbKOBOACTBOTO € B NPOLLEC HA NPOYYBAHE, aHA/IM3 U OLEHKa Ha epeKTUTe OT NPOMEHUTE, KOUTO BUXa OKa3BaaW BAUAHUE BbPXY
cYyeToBOAHATa MOJIMTUKA U BbPXY CTOMHOCTUTE U KnacudMKauuATa Ha aKTMBUTE, MacusuTe, onepauuuTe U pesynTaTuTe Ha
OpyKecTBOTO.

o MC®O 17 3acTpaxoBaTesiHM 40roBOpU, BKAOUMTENHO MpomeHn BMCHO17 (B cuna 3a roamnwHun nepmuoam ot 01.01.2023
r., npuet ot EK) - M3uan0 HOB CTaHAApPT 33 BCUYKM BUAOBE 3aCTPAXOBATE/NHU AOrOBOPU, BKAKOUUTENHO 3@ HAKOM FapaHumu w

bMHAHCOBM MHCTPYMEHTK, KaTo 06xBalla NPUMHUMNM 33 TAXHOTO MPU3HaBaHe, OUEeHABaHe, NpeacTaBsHE M OMNOBecTABaHe.
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(uHOusudyasneH)

PbKOBOACTBOTO € B NPOLLEC Ha NPOyYBaHe, aHaNU3 U OLUEHKa Ha edeKkTUTe OT TO3M CTaHAAPT, KOMTO BMxa OKasBan BAUAHUE

BbPXY CYETOBOAHATA MONUTMKA U BbPXY CTOMHOCTUTE U KNacudUKaumMATa Ha aKTUBUTE, MAacuBUTE, ONepaLunTe n pesyataTuTte Ha
OpYKeCcTBOTO.

. MpomeHun B MCC 12 JaHblm BbpXy Aoxoaa (B cuna 3a roguwHu nepuoam ot 01.01.2023 r., npuet oT EK). MpomeHuTe ca
BbB BPb3Ka C OTCPOYEHM AaHbUM, CBBP3aHN C aKTUBM U MACMBKU, NPOM3TUMYALWIM OT eAMHWYHA TpaH3akuumAa. M3meHeHuAaTa
orpaHu4yaBaT 06xBaTa Ha 0cBOOOXAAaBaHe OT MPW3HaBaHE HA OTCPOYEHWU AAHDBYHWM MacUMBW, BCIAEACTBME Ha KOETO TO He ce
npunara 3a TpaH3aKuuK, Npu KOMTO NPM NbPBOHAYaNHO NPU3HABAHe, Bb3HMKBAT PAaBHU MO pa3smep obaaraemu u nogaerKallim Ha
npucnagaHe BpeMeHHW pPasnuKu. TakMBa TPaH3aKUMKM ca MPU3HABAHETO Ha aKTMB “MpPaBO Ha Mo/3BaHe” W 3aAb/KEHWUA No
NN3UHT OT NIN3UHIONOJIyYyaTenuTe Ha pgaTaTa Ha CTapTUpaHe Ha JIM3UHIA, KakTO U MpU HauyucnAaBaHe Ha 3aAbJ/IKeHuA 3a
OEMOHTaX, MPemecTBaHe M Bb3CTAHOBSBaHE, BKAOYEHW B cebecTOMHOCTTA Ha CbOTBETHMA akTMB. C B/AM3aHe B cuia Ha
M3MEHEHUATa NPeanpUATUATA CnefBa Aa NPU3HAAT BCEKW OTCPOYEH AaHBYEH aKTUB (4O CTeneHTa, [0 KOATO e BEepPOATHO A3
cblectByBa obnaraema nedvanba, cpelly KOATO Aa MOraT ga ce M3NoA3BaT HamMansieMUTe BPEMEHHW Pas/IMKM) U OTCPOYeH
AaHbyeH nacus (3a BCUYKKM ob61araemmn BpemMeHHM pasankun) cbobpasHo Kputepmumte Ha MCC 12 3a caenku, CBbP3aHU C aKTUBU U
nacusu, NPOU3TUYALLM OT €4MHUYHU TPAH3aKLUMM Ha UAW Cnes, HAyaoTo Ha Hal-paHHMA nNpeacTaBeH BbB GUMHAHCOBMA OTYET
cpaBHUTeNeH nepuog,. NpeanpuaATHATa NPU3HABAT KYMYNIAaTUBHMUA edeKT OT MbPBOHAYANHOTO NpUAaraHe Ha U3MEHEHUATa KaTo
KOpEeKLMA Ha HAaYaIHOTO CaNf0 Ha HepasnpeaeneHaTa nevanba nam Apyr KOMNOHEHT HAa COBCTBEHMA KAaNWTan, ako e NoAXOAALLO
KbM Tasu AaTta. M3meHeHMATa ca B CMAa 33 TOAMLLHN OTYETHM Nepuoamn, 3anoysalim Ha mam cneg 1 Aanyapm 2023 r., no-paHHO
NPUNOXKeHNEe e paspelleHo. PbKOBOACTBOTO € B MPOLEC HA NPOYYBaHe, aHaNN3 U OLEHKA Ha edeKkTUTe OT NPOMEHUTE, KOUTO
6uxa OKasBa/n BAMAHME BbPXY CYETOBOAHATA MOJIUTMKA M BbPXY CTOMHOCTUTE M KAacMdUKaumAaTa Ha aKTUMBUTE, NacuBUTE,
onepauumTe N pesynTatuTe Ha APYKeCcTBOTO.

e [MlpomeHn B MCPO 17 3acTpaxoBaTeNiHM AOroBOpM CBBP3aHM C [TbpBOHaYanHO npuaaraHe Ha MCO®O 17 1 MCPO 9 —
CpaBHUTENHA WHPOpMaumMa (B cuna 3a roamwHu nepuogu ot 01.01.2023 r., npuer oT EK). MpomeHute umat 3a uen ga
noAnomMorHat npeanpuATMATa Aa M36erHat BpPeMeHHW CYETOBOAHWM HEeCbOTBETCTBMA MeXay OJWHAHCOBUTE aKTUBU W
334b/IKEHMATA NO 3aCTPAX0OBATE/IHM AOrOBOPU U CAeA0BATENHO Aa NOAOOPAT Nose3HOCTTa Ha CpaBHUTENHATA MHPOpMaLMA 3a
notpebutenute Ha ¢MHAHCOBWUTE OTYETU. PHKOBOACTBOTO € B NPOLLEC Ha MpOyyBaHe, aHaAM3 M OLEeHKa Ha edeKktute oT
NPOMeHUTe, KOUTO OMxa OKasBanu BAUAHME BbPXY CYETOBOAHATA MOAUTMKA U BbPXY CTOMHOCTUTE WU KaacuduKaumaTa Ha
AKTUBUTE, MacMBUTE, ONepaLmnTe U pesynTaTuTe Ha APYXKeCTBOTO.

o MpomeHun B MCC 1 MpeactaBsaHe Ha GMHAHCOBM OTYETU (B CuNa 3a roguwHu nepmogm ot 01.01.2024 r., He npueTn ot
EK). Tesn npomeHu ca HaCOYEHU KbM KPUTEPUUTE HA KNACUPULMPAHETO HA 3a4b/IKEHUATA KaTo TEKYLWM U HeTeKywu. Cnopes,
TAX NPegnpUATUETO KNacuduumpa 3a4b/IKEHMATA CU KAaTO TEKYLLW AW HETEKYLLM B 3aBUCMMOCT OT NpaBaTa, KOMTO CbLLLEeCTBYBaT
B KpasA Ha OTYETHWUA Nepuos U He ce BAMAEe OT BEPOATHOCTTA Aa/IN TO LWe YNPaXKHW MPaBOTO CU A3 OT/IONKU ypeAaHeTo Ha
3afbKeHuATa. [IpoMeHUTe YTOYHABAT, Ye NoJ, ,yperKaaHe” Ha 3aAb/XKeHUA ce MMa Npeasua NPexBbpAAHETO Ha TpeTa CTpaHa
Ha NapUYHWU CPeLCTBA, MHCTPYMEHTU Ha CODCTBEHMA KanuTan, ApYrv akTueu unaum ycayrn. Knacudukaumata He ce oTHacA 3a
[EepVBATUBUTE B KOHBEPTUMPYEMM MACUBM, KOMTO Camm MNo cebe cu ca MHCTPYMEHTU Ha cobcTBeHUsA KanuTtan. MNpomeHuTe ce
npunarat peTpocneKTMBHO. PbKOBOACTBOTO € B NPOLLEC Ha NPOYYBaHe, aHaIM3 U OLEHKa Ha edpeKTUTE OT NPOMEHUTE, KOUTO Buxa
OKa3Ba/Iv BAMSAHME BbPXY CYETOBOAHATA NOSIUTUKA U BbPXY KNacudukaLumaTta n NnpeLcTaBAHETO Ha NAaCMBUTE Ha APYKECTBOTO.

o Mpomenun B MCC 1 MNpeactaBaHe Ha PUHAHCOBU OTYETU, HETEKYLLM 3a4b/IKEHUS, 0OBBbP3aHM C OrPaHUUYUTENHU YC/I0BUA

(8 cuna 3a rogmwHn nepmogu ot 01.01.2024 r., He npueTtn oT EK). Tean NnpomeHn yTOUHABAT, Ye CamMO OrpaHUYMTENIHM YCOBUS,
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KOUTO NpeanpuATUETO e AMbXKHO Aa Cna3Ba Ha UM Npean Kpaa Ha OTYETHMA nepuop 3acAraT NPaBoTO Ha NpeanpuATHeTO Aa

OTNIOXKM YPEXKAAHETO Ha CbOTBETHUTE 3a4b/IXKEHMA 3@ HAW-MasIKO ABaHaAeceT meceua cnes oT4eTHaTa AaTa M CbOTBETHO Camo
Te cnejga Aa ce B3emaT npensuj Npy OLLEHKaTa Ha KnacMduKaumATa Ha 3a4b/KEHMATA KaTo TEKYLWM MAM HeTekywu. Tesu
CNopasyMeHUs BAUAAT BbPXY TOBA Aa/IM NPABOTO CbLUECTBYBA B KPas Ha OTYETHUA Nepuos, AOPU aKO CNAa3BAHETO HA YC/A0BUATA
ce ougeHABa /e, Hero (Hanpumep orpaHMYUTENHO ycaoBue, 6a3npaHo Ha GUHAHCOBOTO CHCTOAHME HA NPEANPUATUETO KbM Kpas
Ha OTYETHMA Nepunosa, HO OLLEHEHO cnel HeroBus Kpait). OrpaHUYMTENHN YCIOBUA, KOUTO Ce U3YNCNABAT Ha H6a3a Ha PMHAHCOBOTO
CbCTOAHWE Ha NPeanpUATMETO c/ed, Kpasa Ha OT4eTHWMA nepuog (Hanpumep Ha 6as3a Ha PUHAHCOBOTO CbLCTOAHME Ha
npeanpuATMETO LECT Mecella ces oTYeTHATa aTa) He cneBa Aa ce B3emaT npeasus nNpu onpeaensHe Ha KnacudbuKaumata Ha
3ab/KEHUATA W MNPABOTO Ha TAXHOTO OTNaraHe. Bbnpeku ToBa npeanpuATMATa cnefBa fAa ONOBecTAT MHPopmauuma 3a
OorpaHuYMTENHUTE YCN0BMA, 0bxBaLLalLmM HabaoLaem Nepmuos B pamMmK1Te Ha ABAaHAZLECET MeCeLLa C/les, Kpas Ha OTYETHUA Nepuos,
C e/l OLLeHKA Ha PUCKA OT TOBa Aa/v 3a4b/KeHUATa buxa cTaHaAn usnckyemu. NpomeHuUTe ce npuaaraT peTpocnekTnsHo. Mo-
paHHO NpuaaraHe e paspeLleHo, HO eHOBPEMEHHO C NpuaaraHeTo Ha npomeHuTe B MCC 1 MpeacTaBaHe Ha GUHAHCOBK OTYETU
OTHOCHO K/MacUPUUMPAHETO Ha 3a4b/KEHUATA KATO TEKYLLM M HETEKYLLWN. PbKOBOACTBOTO € B MPOLLEC HAa NMPOYYBaHe, aHaAN3 U
OLLeHKa Ha edeKTUTe OT MPOMEHUTE, KOUTO BUXA OKa3Ba/IN BAMAHUE BBPXY CYETOBOLHATA NOJINTUKA U BbPXY KAacudukaumsaTa u
npeAcTaBAHETO Ha NAacUBUTE Ha APYKeCTBOTO.

e MpomeHn B MCOO16/InsnHr (B cuna 3a roauvwHu nepuoam ot 01.01.2024 r., He npuetn oT EK). NMpomeHuTe msnckeat
npoAaBay-JM3NHIoNoay4aTeN BNocneACcTBUE 4@ OLEHU IM3UHTOBUTE 3a4b/IKEHUA, MPOMU3TUYALLM OT 0OPaTEH IM3UHT, MO HAYUH,
Mo KOMTO He NpuM3HaBa HWKAKBa Cyma OT nevanbarta uam 3arybata, KOATO ce OTHaAcA A0 NPABOTO Ha NO/3BaHe, KOETO 3anasBga.
HoBuTe nNpomeHW He nmpeyaT Ha NpogaBava-AM3MHIONoAyYaTen Aa npusHae B nevanbata mnaum 3arybata neyvanba wunaum 3aryba,
CBbP3aHa C YaCTUYHOTO MM NBAHOTO NPEKpPaATABaHE Ha IM3UHIOBMA AOTOBOP. PbKOBOACTBOTO € B MPOLLEC Ha NPOyYBaHe, aHau3
M OLEeHKA Ha epeKTUTE OT NPOMEHUTE, KOMTO BMXa OKa3BaNW BAUAHWME BbPXYy CYHETOBOAHATA MOMIUTUKA U BbPXY KnacuduKaumata
W NpeaCcTaBAHETO Ha MAacUBUTE Ha APYXKECTBOTO.

e [pomeHn B MCPO 10 (npomeHeH) — KoHconngupaHu ¢uHaHcoBu otdyetn m MCC 28 (npomeHeH) — WHBecTMUMKM B
ACOLMUPAHN U CbBMECTHM NpeanpuUATMA — OTHOCHO NPoAaKbu MAK anopT Ha aKTUBWU MeXAYy MHBECTUTOP WU HEFOBWU acoLMUPaHU
WU CbBMECTHU npeanpuatua (c oTnoxKeHa edeKkTMBHA AaTa Ha B/AM3aHe B CMAa, NoAnexala Ha onpegenaHe ot CMCC). Tesu
NMPOMEHM Ca HACOYMEHM KbM PELUABAHETO Ha CYETOBOAHOTO TpeTMpaHe Ha MpoAarKbuTe WAM anopTUTE Ha aKTUBU MeEXAY
WHBECTUTOP W HErOBW acOLMUPAHU UM CbBMECTHU Npeanpuatna. Te NoTBbPrKAABaT, Ye CHETOBOAHOTO TPeTUpaHe 3aBUCK OT
TOBa A3/ NPOAABAHUTE AaKTUBM WU AaNOPTUPAHUTE HEMOHETAPHW aKTUBM, KOHCTUTYMPAT UAM He Mo CblyecTBo ,6usHec” no
cMucbaa Ha MCDO 3. AKO Te3u aKTMBM KaTO CbBKYMHOCT He OTFrOBapAT Ha onpeaeneHneTo 3a ,6usHec” MHBECTUTOPBT NPU3HaBa
neyanba wmnm 3aryba [0 nNpoueHTa, CbOTBETCTBALL, Ha Aefa Ha ApYrnuTe HecBbp3aHW WHBECTUTOPU B ACOLMWMPAHOTO WAU
CbBMECTHOTO npeanpuaTne. B cnyyanTe KoraTo ce nNpofaBaT aKTMBM WMAW Ce anopTMpaT HEMOHETapHM aKTUBM, KOUTO KaTo
CbBKYMHOCT ca ,,6u3Hec”, MHBECTUTOPDBT NpM3HaBa M3LANO nedvanbaTa uam 3arybata oT TpaH3aKuMATa. Te3n NPOMEHU Lie ce
npunarat nepcnektmsHo. CMMC OTNOXM HayasHaTa faTa Ha NPWIOXKEHME Ha Te3u MPOMEHW 3a HeonpenesneHo Bpeme.
PbKOBOACTBOTO € B NPOLEC HA NPOYYBAHE, aHA/IM3 U OLLEHKA Ha epeKTUTe OT NPOMeEHUTE, KOUTO BMxa OKasBanu BAUAHUE BbPXY
cYyeToBOAHATa NOAUTUKA M BBPXY KNacMdUKaLMATa, U NPeACcTaBAHETO Ha aKTUBUTE U NACMBUTE Ha APYHKECTBOTO.

KoHconupgupaH purHaHcoB oTyer

[pyKecTBOTO CbCTaBA M KOHCOAMAMPAH GUHAHCOB OTYET B CbOTBETCTBME C MeXAayHapoAHWUTe CTaHAApTM 3a PUHAHCOBO

oTuutaHe (MC®PO), paspaboTteHn n nybanKysaHuM oT CbBeTa MO MeXAyHapoaHU cHeToBoAHM cTaHgaptu (CMCC) u npuetu ot
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EBponelickua cbto3 (EC). B Hero nHBecTMunmUTE B AbLLEPHN NPEANPUATAA Ca OTYETEHU U OMNOBECTEHM B cboTBeTcTBME ¢ MCPO 10

»,KoHconnampaHu puHaHcosm otyeTn”.

KoHconngupaHmaT otyeT Ha AKtuB Mponbptnc AACUL we 6bae mnsrotseH ao 30 anpun 2024 r. n Ny6AMKYBaH Ha MHTEpHeT
CTPaAHULATA HA APYKECTBOTO.

2.2. basa 3a usmepBaHe

To3n ¢MHAHCOB OTYET € M3roTBEeH Ha 6a3aTa Ha MCTOpPUYECKATa CTOMHOCT, C U3K/IIOYEHME Ha CnefHuTe MO3ULMU, KOUTO ce
NM3MepBaT No aNTepHaTMBHA 6a3a KbM BCAKA OTYETHa AaTa:

Mosnuunn ba3sa 3a usmepBaHe

He-pgepuBaTuBHMU dlechoam WHCTPYMEeHTH, oTumtaHn no Cnpaseanunsa CTOMHOCT
cnpaseannBa CTOMHOCT npes neyanbarta unm 3ary6aTa

MHBECTUUMOHHN NMOTHU Cnpasegnusa CTOMHOCT

2.2.1. fleicTBaLLo npeanpuaTtue

®DUHAHCOBUAT OTYET € CbCTAaBEH MPUM CNa3BaHe Ha NPUMHLUMNA Ha AeNCTBaLLO Npeanpuatue.

Kbm pataTa Ha M3roTBAHe Ha HacToAWMA GUHAHCOB OTYET PHKOBOACTBOTO € HanpaBW/IO MpeLeHKa Ha CnocobHocTTa Ha
[pyKecTBOTO fa NPOAbMAXKM CBOATA AEMHOCT KaTo AeWcTBallo npeanpuatMe Ha 6asa Ha HanuyHata uHbopmauma 3a
npeasnanmMmoTo bbaelue.

2.2.2. CpasHUTeNHA UHOpMaLUA

[pyKecTBOTO nNpeacTaBa cpaBHUTeNHa MHGOpMaums BbB GUMHAHCOBUTE CUM OTYETU 33 efHa npeaxofHa rogvHa. Korato e
HeobxoANMMO, CpPaBHUTENIHUTE [AHHU Ce peKnacuduumpat, 3a [a Ce MOCTUFHEe CbMNOCTaBMMOCT CRAPAMO MNPOMEHUM B
NpeACTaBAHETO B TEKYLLUA Nepuoga,.

2.3. dyHKUMOHA/Ha BasyTa U Ba/slyTa Ha NpeAcTaBsaHe

®PurHaHCcoBUMAT OTYET e NpeacTaBeH B 6barapcku nesa (BGN), KoAaTo e dyHKUMOHANHA BanyTa Ha ApyxkecTtBoTo. Lanata puHaHcoBa
MHbOPMaLMA, NpeacTaBeHa B /IEBa, € 3aKpbr/ieHa 40 Xxunaaa.

2.4. YyxxpecTpaHHU BanyTm

Mpu n3roTeaHeTo Ha GUHAHCOBUTE OTYETU CAE/KWUTE BbB BanyTa, PasNMYHA OT OYHKUMOHANHATa BajnyTa Ha LpPYKecTBOTO
(4yrKoecTpaHHM BanyTM) ca NPM3HATU NO OBMEHHUTE KypcoBe, Ha AaTUTe Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYETEH Nepuog,
NapuYyHUTE NO3ULMU, AEHOMUHUPAHW B YyXKAECTPAHHW BanyTW, Ce KOHBEPTUPAT NO KYPCOBETE, Ha Ta3u AaTa.

2.5 Mpu3HaBaHe Ha npuxoam

MpuxoanTe B APYKECTBOTO CE MPM3HaBaT, KOraTo KOHTPOLT BbPXy obellaHuTe B AOrOBOPa C KAMEHTa CTOKM WU/uam ycayru ce
NPexBbp/v Ha KauveHTa. KOHTPONBT ce NPexBbp/sA HA KAMEHTA MpU YAOBNETBOPABAHE HA 3ab/IXKEHUATA 33 U3MbJAHEHWE MO
[0roBopa ypes nNpexsbp/isHe Ha 0beLaHUTe CTOKU /MK U3BbPLWM OBELLLaHN yCayru.

[oroBop € K/AMEHT e Hanuue caMo KOoraTo NpW B/AM3aHETO My B CMAa TOW MMa TbProBCKA CbLLHOCT U MOTMB, CTPaHUTE ca ro
ofobpuan, npasata Ha CTPaHUTE W YCAOBMATA Ha NAawaHe morat ga 6baatT UAeHTUPUUMPAHW M CbLULEeCcTBYBa BEPOATHOT
Bb3HarpaxAeHMeTo, Ha KOETO APYKECTBOTO MMa NPaBO MPU U3NbHEHWE HA 3a4b/XKeHUATa ¢ Aa 6bae noayyeHo. MNpu oueHKa
Ha cbbupaemocTTa ce B3emaT Npeasus BCUYKKU penesBaHTHU GakTh n obcToATENCTBa NO caenKaTa, BKA. MUHan onut, obuyaiHm
6u3HeC NPaKTUKK, NYBANKYBaHW NpaBuaa U Apyru.

Mpu NbpBOHAYasHaTa OLEHKA HA AOrOBOPUTE CU C KAMEHTU [pyKecTBOTO NpaBu AOMbJAHUTENEH aHAIN3 U NPELLEHKa Aanun ABa

Wan noseye gorosopa TpﬂsBa Aa 6'b,Cl,aT pa3rnexanaHun B TAXHaATa KOM6MHaU,VIﬂ n ga 6bp,aT OTYeTeEHU KaToO eaunH, 1 pecn. ganun
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obelaHnTe CTOKU U/UAKN YCAYTU BbB BCEKU OTAENeH U/ManM KOMBUHUPaH aorosop TpAbea Aa 6baaT OTYETEHM KaTo eaHo u/uam

noseye 3a4b/XKeHMA 3a M3NbAHeHWe. BcAako obellaHne 3a NPexBbpAAHE Ha CTOKU U/MAKU YCAYTU, KOUTO ca pasrpaHYnmm (camu
no cebe cn 1 B KOHTEKCTA Ha IOFOBOPA) Ce OTYMTa KaTo eA4HO 3a4b/IKeHMe 33 U3Nb/HEHME.
[pyecTBOTO NpM3HaBa NPMXOM 3a BCAKO OTAE/HO 3aAb/I)KEHME 32 U3MbJIHEHWE Ha HUBO UHAMBUAYANEH AOrOBOP C KAUEHT KaTo
ce aHanu3MparT BMAa, CPOKa M YC/I0BMATA 33 BCEKM KOHKPETEH A,0roBop
MpuxoamTe ce M3MepBaT Bb3 OCHOBA Ha onpejesieHaTa 3a BCEKM A0roBop LieHa Ha caenKara.
LleHaTa Ha caenkaTta e pa3mepbT Ha Bb3HarpaxAeHWeTo, Ha KoeTo [lpysKecTBOTO O4YakBa Aa MMa MpaBo, C U3K/IOYEHWe Ha
cymute, CbbpaHM OT MMETO Ha TpeTu cTpaHu. Mpu onpeaensHeTo Ha LeHaTa Ha cAenKaTta, [py)KecTBOTo B3ema npenBus
YC/IOBUSITa Ha J,0roBopa M 06MYaliHUTE CUM TbPrOBCKU MPAKTUKM.
2.6 MNpopaxx6a Ha MHBECTULMOHHU UMOTHU
Mpuxoam oT Nnpogarkba Ha MMOTK ce NPM3HABAT, KOraTo €a U3MbJIHEHW BCUYKM TE3UN YC/IOBUSA:
=  [Ipy’KecTBOTO € MPEexXBbP/NI0 Ha KynyBaya 3HAYMUTE/IHUTE PUCKOBE W MOJI3M, NPOU3TMYALLM OT CODBCTBEHOCTTA BbPXY
MMOTa;
= [lpy*KecTBOTO He 3ana3sa HUTO NPOAbLAXKABALLO y4acTUe B YNPaBAEHUETO, A0 CTENEHTa, KOATO 0BUKHOBEHO Ce CBbP3Ba C
NpaBoOTO Ha COBCTBEHOCT, HUTO ePEKTUBEH KOHTPO/ BbPXY NPOAAAEHUA aKTUB;
= cymaTa Ha npuxoamuTe moxe Aa 6bae HagaeaHO N3MepeHa;
= KOraTo e BeposiTHO, Ye MKOHOMMYECKUTE N0/3U, CBbP3aHM CbC CAE/KaTa LLe Ce BIeAT B PYIKECTBOTO, KaKTo U
"  HanpaBeHMTe pas3xoau MO CAENKaTta, UaM Te3u, KOUTO npeacTon ga 6baaT HanpaBeHW, moraT ga 6baaT HadexKaHo
NU3MEPEHM.
Mpuxoamte oT npogakba Ha MMOTM Cce npu3HaBaT MO CNpaBeAanBa CTOMHOCT Ha MO/YYEHOTO Bb3HarpasKaeHue wuam
Bb3HarpaxAeHMeTo, KOeTo ce 04YaKBa Aa 6bae NosyyeHo.
Mpuema ce, 4e 4O MOMEHTA Ha NONyYaBaHE Ha paspeLleHMe 3a N03BaHE, CbLLECTBYBAT 06EKTMBHMN OrpaHUYEHMS 33 U3NMbJHEHNE
Ha NOCOYEHUTE NO-rOpe YC/NOBUA.
OTyeTHaTa CTOMHOCT Ha NpoAa>kbute ce popmmpa, OT pPa3xoAM KOMTO ca CBbP3aHN AUPEKTHO C U3rParkAaHeTo Ha NpodaaeHuTe
npes rognMHaTa MMOTHM, KaTo Pa3xoAm 3a NPOEKTAHTCKM M apXUTEKTYPHU paboTu, cTpouTenHn paboTu, pasxoam 3a NepcoHan u gp.
pa3xogu.
2.7. duHaHcoBM Nnpuxoam
®drHaHCOBUTE MPUXOAM BKAKOYBAT MPUXOAM OT JINXBM MO AEMN03UTU, OMBUAEHTU, MOJYYEHWU NINXBM OT BJ/IOXKEHW CpPeacTsa M
neyanbu oT onepaumn B YyKaecTpaHHa BaayTa.
MpuxoaM OT AMBUAEHTM OT MHBECTULMW Ce NpPM3HaBaT, KOrato MPaBOTO Ha CbAPYNKHWKA Aa MOAyyu naawaHeto e 6uno
YCTaHOBEHO (NpK yC/NOBUE, Ye e BEePOATHO, Ye MKOHOMUYECKUTE NOA3K Lie ce BneAT B [lpy»KecTBoTo, a pasMepbT Ha NpuxoauTe
MOKe Aa 6bae HaaeKaAHO U3MEPEH).
MpuxoaM OT NNXBM Ce MPU3HaBaT, KOrato € BePOATHO MKOHOMMYECKUTE MOA3U A3 ce BNeaT B [lpy’KecTBOTO, a pa3mepbT Ha
npuxogute Moxe Aa b6bAe HagexAaHO u3mepeH. lMpuxoguTe OT AUXBM Ce HauucnaBaT Ha 6as3a Bpeme, B 3aBUCMMOCT OT
Ob/KMUMATA TNaBHULA U NPUIOKMMUA ePEKTUBEH NINXBEH MPOLLEHT, KOWTO € NPOLEHTbLT, KOUTO TOYHO AUCKOHTMPA OYaKBaHUTE
6bAelM NapUYHM NOCTLINIEHNA MPe3 0OYaKBaHMA KUBOT Ha PUHAHCOBUA aKTUB [0 HETHaTa H6anaHCOBa CTOMHOCT Ha TO3UM aKTUB

NP1 NbpPBOHaYaIHOTO NPU3HaBaHe.
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2.8. OnepaTtuBHU pasxoam

PasxoauTe ce Npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HWMKBaHE M Ha 6a3a NPUHUMNNUTE HA HAYUCAABAHE U CbNOCTaBMMOCT.
®drHaHCOBUTE PA3X0AM BKAKOYBAT HAYMCNEHUSA 3@ JIMXBM MO 3aeMu, 3arybu OT onepaunn B YyXKAECTPaHHA BanyTa, Apyrn HaHKoBK
TAKCU U KOMUCUOHHM.

PasxoauTe no 3aemu, KOMTO MOraT NPAKO A3 ce NPUMMLIAT HAa NPUA0OUBAHETO, CTPOUTENCTBOTO MM NPOU3BOACTBOTO Ha aKTMB,
oTroBapsl Ha ycnosuaTta Ha MCC 23 Pa3xodu ro 3aemu, ce KanuTaauM3mpaT B CTOMHOCTTa Ha aKTMBa KaTo 4acT OT HerosaTta
CTOMHOCT. [lpyrnte pasxoam nNo 3aemu ce NPM3HABAT KaTo pasxo B Nepnosa, 3a KOWTO Ce OTHACAT.

2.9. Nnsuur

JlusuHz00amen

MC®PO 16 He nNpomeHA CbLLECTBEHO CYETOBOAHOTO OTYMTAHE Ha /IM3MHIA 3a /AM3MHrogatenute. Te npogbaxasaT Aa
KnacuduumpaTt BCEKM NU3NHIOB AOroBOP KaTo GMHAHCOB MAM OnepaTUBEH, NPUAAraMkn Ha NPaKTMKA NpaBwWaa aHaNOrMYHK Ha
Te3n Ha MCC 17, KoMTO ca Mo CbLLEeCTBO NpexsbpaeHn n B Hosua MCPO 16.

DuHaHco8 nu3uHe

®DUHAHCOBUAT NIM3MHF, NPU KOWTO ce TpaHchepupa U3BBLH APYKECTBOTO CbLULECTBEHATA YacCT OT BCMYKM PUCKOBE M CTOMAHCKMU
M3roau, NPOM3TUYaLLM OT COBCTBEHOCTTA BbPXY aKTMBA Mo GUHAHCOB JIM3UHI, C€ W3MMCBA OT CbCTaBa Ha aKTUBUTE Ha
NM3MHroAaTens Npu NPUXBbLPAAHE KbM JIM3MHIOMNOAYYaTENA Ha aKTMBA U Ce NPeLCTaBA B OTYeTa 32 GMHAHCOBOTO CbCTOAHME KaTo
B3EMaHe CbC CTOMHOCT, paBHa Ha HETHATa MHBECTULUMA OT IM3MHIA. HeTHaTa MHBECTULMSA B IM3MHIOBUA AOrOBOP NpesCcTaBAABa
pasnvMKata mexay cbopa OT MUHMMANHUTE /IM3MHIOBM MAAWAHMA MO A0roBopa 3a GUHAHCOB AMUSWMHF U HerapaHTUpaHaTa
OCTaTbyHa CTOMHOCT, HauMC/NeHa 3a AU3UHroAaTeNsd, U HesapaboTeHUAT dMHAHCOB Aoxoh. Pasnukata mexay 6anaHcosaTa
CTOMHOCT Ha oTAadeHus nod GUHAHCOB IM3MHT aKTUB M He3abaBHaTa (cnpasea/snMBaTa My NPoAaxHa) CTOMHOCT ce Npu3HaBa B
oTYyeTa 3a BceobxBaTHMA foxog, (B neyanbata uam 3arybata 3a roamHaTta) B Ha4anoTo Ha IM3MHIOBUA J0roBop (Npu NpesaBaHeTo
Ha aKTMBa) KaTo A0X04 OT Npoaaxkba Ha akTMBW. NpU3HaBaHeETO Ha 3apaboTeHna GMHAHCOB NPUXOA, KAaTO TEKYLL IMXBEH NPUXOL,
ce 0CHOBaBa Ha Npu/araHeTo Ha MeToAa Ha edpeKTMBHATA /INXBA.

OnepamueeH Au3uH2

HaemopaTensT npoabnkaBa fa NPUTEXKABa CbLLECTBEHA YacT OT BCUYKM PUCKOBE M CTOMAHCKM M3roam OT COBCTBEHOCTTa BbPXY
JafeHunn akTme. Mopaay ToBa TO3M aKTMB NPOABJ/IKABA [a € BKAOYEH B CbCTaBa Ha HEroBMTe UMOTW, MalLMHU U 0bopyaBaHe
KaTo aMmopTU3aLMATa My 3a Nepuoa Ce BK/KYBa B TEKYLLMTE pa3xoaum Ha AnsmHroaaTens. MNpuxoabT OT HAeMM OT onepaTUBeH
JNIU3UHT ce npu3HaBa Ha 6as3aTa Ha /IMHEMHUA MeToh B MPOAbL/AKEHWE Ha CPOKa Ha CbOTBETHUA JM3UHF. [MbpBOHA4YaNHO
HanpaBeHUTe NPEKM pa3xoam BbB BPb3Ka C LOroBapPAHETO U YPEKAAHETO HA ONEPATUBHUA IN3UHT, ce A06aBAT Kbm BanaHcoBaTa
CTOMHOCT Ha OTAAAEHUTE aKTUBM U Ce NPU3HaBaT Ha 6a3aTa Ha IMHENHMA MEeTOZ, B NPOAbAXKEHWE HA CPOKA HA IM3UHTA.
JlusuHeonoayyamen

MC®O 16 ycTaHOBABa JIM3UHIONOAYYATENUTE Aa OTYMTAT BCUUKU JIU3UHTU MO e4UMHEH MOAE/N, KOUTO Hanara 6anaHcoBOTO UM
npusHasaHe, No nogobue Ha oTYNTaAHETO Ha PUHaHCOBUA AnM3MHTr no MCC17.

OyeHKa 3a NPU3HABAHE HA AU3UH2

Ha HavanHaTa fgata Ha Au3uHra (no-paHHaTa oT ABeTe AaTW - faTaTa Ha JIM3MHIOBOTO CMNOpasyMeHWe WAM paTtata Ha
QHFa)KMPaAHETO Ha CTPaHWUTE C OCHOBHWUTE YCNOBUA Ha JIM3UHIOBUA AOroBOP) APYKECTBOTO NPaBW aHANU3 U OLEHKa Janu AafeH
[0roBop NPeACTaBAABa UAN CbAbpKa ENIEMEHTU Ha M3UHT. [laaeH A0roBop NPeAcTaBAABa MW CbAbPXKa AN3UHT, aKO MO cMaaTa

Ha HEro ce NPexBbP/AT CPeLly Bb3HarpaKaeHue NPaBoTo Ha KOHTPO Haj M3MO0A3BaHeTO Ha AaJeH akTUB 3a onpeaesieH nepuos,
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OT Bpeme.

3a ga onpeaenu Aanv No cunata Ha AOroBOP ce MPexBbp/AA KOHTPOA HaA WM3N0/3BaHETO HA onpeseneH akTUB LPYHKEeCTBOTO
npeueHsBsa 4anv nNpes Levsa nepuos Ha nosi3saHe Mma cnegHuTe npasa:

e MpaBOTO Aa NOJy4yaBa Mo CbLLECTBO BCUUKM MKOHOMMYECKM NOI3U OT U3MNON3BAHETO Ha onpeaevHen akTuB;

e paBOTO Aa OMNpeaens M PbKOBOAM M3MOA3BAHETO M eKCNNoaTauMATa Ha NAEHTUGUUMPaHMA Ba3nCeH aKTUB.

CpoK Ha nu3uHzoeus 0o2080p
MepuoabT Ha AM3UHIOBKA 4OTOBOP € HEOTMEHUMUSA NePUoL Ha N3UHTa, 3aeHO C:

®  NepuogmTe, MO OTHOLEHWE, HA KOWUTO CbLLECTBYBa ONUMA 3a yAb/)KaBaHe Ha JIM3UHIOBMA AOrOBOP, aKo € JOCTaTbyHO
CUTYPHO, Ye APYKECTBOTO Le YNPaXKHM Ta3n onuus;

e  nepuoamTe, Mo OTHOLIEHWE, Ha KOWUTO CbLLECTBYBA ONUMA 3a NPeKpaTABaHe Ha JIM3MHIOBMA 4Or0BOP, aKo e A0CTaTb4YHO
CUTYPHO, Ye APYKECTBOTO HAMA Aa YNPaXKHU Tasu onuus.

Mpu onpepensHeTo Ha CPOKA Ha AM3MHIOBWTE LOrOBOPM, PLKOBOACTBOTO Ha APY)KECTBOTO B3eMa Npeasus BCUUKM GaKTu U
06CTOATE/ICTBA, KOMTO Cb34aBaT MKOHOMMYECKM CTUMY/N 33 YIPaXKHABAHE Ha ONUMA 3a YAb/XKaBaHe UK 33 He yNpaXKHABaHe Ha
onuuaA 3a npekpartasaHe. OnuunTe 3a yab/asKasaHe (MM nepuoamTe, Cieq OnNuMATa 3a NPeKpaTABaHe) ce BK/OYBAT B CPOKA Ha
JIM3MHTa Camo, aKo e AOCTaTbyHO CUTYPHO A3 6bAAT yAb/KeHU (MauM fa He 6baat npekpaTteHu). OueHKaTa Ha onuuuTe ce
npepasrnesKaaT, ako HacTbNM CbLECTBEHO CbOUTME MAWM CbLECTBEHa NpPOMAHa B OOCTOATENCTBATa, KOMTO Ja ca noa
OVCKPeLMATa Ha APYKECTBOTO M CbLUEBPEMEHHO 43 OKaXKaT BIMAHME BbPXY OLEeHKaTa.

MvpeoHavanHo npusHasaHe U oyeHA8aHe

Ha gartaTa Ha CTapTMpaHe Ha /IM3MHIOBUTE AOroBOPM (f4aTaTa, Ha KoATO 6Aa30BMAT aKTMB € Ha Pasno/ioXKeHue 3a Non3BaHe oT
CTpaHa Ha APYXecTBOTO-/IM3MHIONo/yyaTes) B oT4eTa 3a pMHAHCOBOTO CbCTOAHME Ce NPU3HABAT akTWB ,NPaBo Ha nosissaHe” u
3a4b/IKEHMNE MO JIN3UHT.

LleHaTa Ha npnaobrBaHe Ha aKTMBWTE ,,NPABO Ha Nos3BaHe” BKAOYBaA:

e pasmepa Ha MbPBOHaYa/IHaTa OLEHKa Ha 3a4b/IKEHUATA MO INSUHT;

e  JIM3MHTOBW MNALLAHMSA, U3BBPLUEHM KbM UK NPeaM HayanHaTa AaTta, HaMaNeHU ¢ NoNyYeHUTe CTUMYAN MO 4OroBoOpUTe
32 IMBUHT;

® MbpBOHAYa/HUTE NPEKMU PA3XOAM, U3BBPLIEHWN OT APYKECTBOTO, B KAYECTBOTO MY Ha JIM3UHrONOAyYaTen;

e  pasxo4u 3a Bb3CTAaHOBABAHE, KOMTO APYXKECTBOTO LWe HanpaBu 3a AEMOHTaXK M npemectBaHe Ha 6a30BMA aKTus,
Bb3CTaHOBABAaHE Ha 0OEKTa, Ha KOWTO aKTMBBLT € Pa3nosIOXKeH, UM Bb3CTaHOBABaHE Ha 6a30BMA aKTMB B CbCTOAHUETO,
M3UCKBAHO CbrIAcHO A0roBOpPaA;

[pyKecTBOTO amopTM3npa aKTUBa ,NPaBO Ha NoA3BaHe” 33 NO-KPATKUAT Nepuog, OT NOEe3HUA KUBOT U CPOKA HA IN3UHIOBUA
Aorosop. AKo cO6CTBEHOCTTa BbPXY aKTMBa Ce NPEXBbP/IA MO CUAaTa Ha IM3MHIOBUA 4OroBOP 4O Kpas Ha CPOKa Ha 4Orosopa, To
ro aMopTU3Mpa 3a MONE3HUA MY KMUBOT.

AKTMBUTE ,,NPABO Ha NoN3BaHe” ca NPeACTaBAT B OTAE/HA CTaTUA B oTYeTa 3a GMHAHCOBOTO CbCTOAHME, A TAXHATA aMOPTU3aLMUA —
Kbm Pa3xoam 3a amopTM3auma B oT4eTa 3a BCeObXBaTHMA 4OXOA,

3a4b/KEHUATA MO IMSMHT BK/IHOYBAT HETHATa HACTOALLA CTOMHOCT Ha CNeAHUTE IN3UHIOBM MAaLLaHMWA:

o  dUKCUpaHM NnawaHma (BKAKYUTENHO GUKCUPAHM MO CbLLECTBO JIM3UHIOBM NALAHKUA), HAMaeHV C Nog/exalmre Ha
nAalwaHe AN3MHIOBU CTUMYIN;

L NPOMEHTNBU NN3NHTOBU NNalWLAaHNA, 3aBUCELLN OT UHAEKCU NN NPOLLEHTHU;
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®  LieHaTa 3a yNpakHABaHe Ha ONuMATA 3a MOKYMKa, aKo e AOCTaTbyYHO CUTYPHO, Ye APYKECTBOTO-IM3MHIONOIyYaTen wWe
Non3Ba Ta3u onuus;
® M/aWaHMA Ha CaHKLUMW 3a NpeKpaTABaHe Ha IM3NHIOBUTE AOrOBOPU, aKO B CPOKA HA SIM3UHIOBUA AOrOBOP € OTPa3eHo
YyNpPa*KHABAHETO Ha ONLMA 33 NPeKPaTABAHETO Ha AOrOBOPA OT CTPaHa Ha APYKECTBOTO-IM3UHIONOAyYaTenN;
®  rapaHLUMM 3a OCTaTbYHA CTOMHOCT.
JIU3MHTOBM NAaWaHMA ce AUCKOHTUPAT C JIMXBEHUA MPOLEHT, 3a/10KEH B AOroBOpa, ako TOM MOXe aa 6bae HenocpeacTBEHO
onpeaeneH uan ¢ andepeHumanHma IMXBEH NPOLEHT Ha APYMKECTBOTO, KOMTO TO 61 nnalwano, B cayyai ye 3aeme GpMHAHCOBU
CpefcTBa 3a CXOAEH Nepuog, oT Bpeme, Npu CXogHO obesneyeHune, U B CX04Ha MKOHOMUYECKa cpeaa.
JNI3nHrosute nnawaHma (BHOCKMU) CbabPKAT B ONpeAesieHO CbOTHOLWeHMe GUHAHCOBUSA pa3xog, (nmxea) U npunagallaTta ce yact
OT IM3NUHIOBOTO 3a4b/iXKeHMe (rnaBHMLA). PUHAHCOBUTE Pa3xoaM Cce HAYUCNABAT B OTYETa 3a BCeobXxBaTHUA Aoxo4, (B nevanbaTa
unu 3arybaTa 3a rofMHaTa) Ha APY)KECTBOTO Npe3 NepMosa Ha IM3nHra Ha nepnoguyHa 6asa, Taka ye ga ce NocTUrHe NoCTosHeH
JIMXBEH MPOLEHT 33 OCTaBallaTa HeusnaaTeHa 4YacT OT rMaBHMLATA MO JIM3MHIOBOTO 33a4b/IKEHWE, KaTo ce NpeacTaBAT KaTo
»®d1HaHcoBM pasxoaun”.
MNMocnedsawjo oyeHAsaHe
OpyKecTBOTO € M3bpano ga npuaara mogena Ha UeHaTa Ha npuaobuBaHe 3a BCUYKM CBOWM aKTUBW ,NPaBO Ha Mnos3BaHe”.
AKTUBUTE ,NPaBO Ha Non3BaHe” ce NPeacTaBAT B OTYeTa 33 GMHAHCOBOTO CbCTOSIHME MO LieHa Ha NpuaobuBaHe, HamaneHa ¢
HaTpynaHaTa amopTu3aLms, 3arybu ot obesueHKa U KopeKkuuuTe, BCIeACTBME HA MPEOLLEHKM U KOPEKLMU HA 3a4b/IXKEHNETO MO
JIVBUHT.
[pyKecTBOTO OLLeHABA NOC/AeABaLLO 3a4b/IXKEHMUETO MO JIU3UHT KaTo:
e yBe/sMyaBa banaHcoBaTa CTOMHOCT, 33 4@ OTPA3M IMXBATA NO 3a4b/IKEHMATA MO IU3UHT;
® Hamanaga 6anaHcoBaTa CTOMHOCT, 33 4@ OTPa3n U3BbPLUEHUTE IN3NHIOBU NAALLAHUA;
e npeoueHnaBa 6anaHcoBaTa CTOMHOCT Ha 3a4b/IKEHUATA MO JIM3UHT, 33 43 OTPasu NPEOLEHKUTE UAN U3MEHEeHMATa Ha
JIM3UHIOBUSA AOrOBOP;
®  rapaHuUMMTe 33 OCTaTb4YHA CTOMHOCT Ce NPepasrnexaaTt U KopurupaT, ako e HeobXo4MMO KbM Kpasi Ha BCEKWU OTYETeH
nepuoga,.
OmyumaHe Ha U3MeHeHUA Ha AU3UH208Us 002080p
JIu3nHrononyyaTensT oTYMTa USMEHEHNETO Ha IM3UHTOBUA JOTOBOP KaTo OTAENEH IN3UHT, aKO:
®  UM3MeHeHMeTo yBenuyaBa obxBaTa Ha JIM3MHIOBMA AOroBOp, Kato Aob6aBA HOBO ,NPaBO Ha MoA3BaHe” Ha eAuH UK
noseye AOMNBAHUTENHM BA30BU aKTUBHU; U
e  Bb3HarpaXK4eHWeTo Mo JIM3UHIOBUA [OrOBOP CE YBe/M4yaBa CbC Cyma, CbM3MEpPMMa CbC CAaMOCTOATE/NIHATA LieHa 3a
yBeNMYeHNeTo B 06XBaTa M €BEHTYa/IHM KOPEKLMM Ha Tasu LeHa 33 oTpas3sfBaHe Ha 06CToATeNCTBa MO KOHKPETHUSA
Aorosop.
B TO3M cnyyalt U3BMeHeHMATa Ce OTYMTa KaTo OTAENEH NIM3UHF, 3a KOMTO B OTYeTa 32 GMHAHCOBOTO CbCTOAHME, KbM AaTaTa Ha
B/IN3aHe B CMAa Ha U3MEHEHMETO Ce MPU3HABaT aKTWB ,,NMPaBOo Ha NoN3BaHe” 1 3a4bAXKEeHME NO IUIUHT.
AKO M3MEHEHMETO B IM3UHIOBUA LOrOBOP HE € OTYETEHO KaTo OTAE/IEeH IM3UHT KbM AaTaTa Ha BAM3a B CUA Ha U3MEHEHWUETO,
APYKecTBoTO:
e pa3npenensa Bb3HArparKAeHWeTo B NPOMEHEHUA AOrOBOP;

e onpepgens cpoka Ha USMEHEHUS IM3UHIOB 4Or0BOP; U
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® [peoueHsABa 3afb/IXKEHMETO NO /IM3UHI, KaTo AWCKOHTMPA KOPUTMPAHWUTE AWU3MHIOBM MJallaHMA C KOpUrMpaHuA
OMCKOHTOB MpPOLEHT, KOWTO € JIMXBEHUAT MPOLLEHT, 3a/I0KEH B J0OroBOpa 33 OCTaTbKa Ha CpoKa My wau
AndepeHUMpaHMA NMXBEH NPOLEHT KbM aTaTa Ha BAW3aHe B CMNA HA U3MEHEHMETO.

KpaTKOCPOUYHWU IN3UHFOBM [0TOBOPU U IN3UHFOBU [0rOBOPU, BA3OBUAT aKTMB, MO KOMTO € C HUCKA CTOMHOCT U MPOMEHINBU
JIU3MHIOBM NNALWAHNA, CBbP3aHW C U3NbJHEHWE
MnawaHMATa BbB BPb3KA C KPATKOCPOUYHU NIM3UHIOBU AOTOBOPU U JIM3UHIOBM AOrOBOPU, NO KOUTO GA30BUAT aKTUB € C HUCKA
CTOMHOCT, KaKTO U MPOMEH/INBUTE IM3UHTOBU MNALLAHWUA, KOUTO He Ca BK/IOYEHM B OLEHKATA HAa 3aAb/IXKEHMETO MO JIN3UHT ce
NPU3HABaT AMPEKTHO KaTo TEKYLUM Pa3xoau B OTYeTa 3a BCeobxBaTHUA aoxog, (B neyanbata uam 3arybata 3a roagmnHaTta) Ha 6asa
NIMHEEH MeTOoZ, 3a Nepruoaa Ha JIN3UHTa.
2.10. Pasxogm no 3aemu
PasxoauTe no 3aemwu, NPAKO CBbP3aHU C NPUA0OMBAHETO, CTPOUTEICTBOTO MM NPOM3BOACTBOTO HA OTrOBAPALWM HA YCIOBUATA
AKTMBM, KOUTO Ca aKTUBUTE, HAa KOMTO 3a4b/IKUTENHO € HeobXoaMM 3HaAYMTeNeH Nepuos OT BpemMe, 3a [ CTaHaT roToBW 3a
ynoTtpeba nam npogaxba, ce f06aBAT KbM CTOMHOCTTA HAa Te€3U aKTUBU, 4O MOMEHTa, B KOMTO aKTUBMUTE CTaHAT B 3HAYMUTE/IHA
cTeneH roToBu 3a ynoTpeba uam npogaxoba.
BcuykK Apyrv pasxoam No 3aemu ce Npu3HaBaT KaTo neyvanba uam 3aryba 3a nepmosa, Npes KOWTO ca U3BbPLUEHM.
2.11 floxoau Ha nepcoHana
TpynosuTe U OCUTYPUTENHUTE OTHOLIEHUA CbC CAYKUTENNTE B APYXKECTBOTO Ce OCHOBABAT Ha pasnopenbute Ha Kogekca Ha
TPyAa v AelCTBALLOTO OCUTYPUTEHO 3aKOHOAATENCTBO. [TEHCMOHHUTE M OCUTYPUTEIHU NNAHOBE, B KOUTO APYKECTBOTO € CTPaHa
B KQUeCTBOTO My Ha paboToaaTen, ce 0OCHOBaBaT HA HBAraPCKOTO 3aKOHOAATE/ICTBO U Te ca:
2.11.1.Kpamkocpo4yHu doxodu
KpaTKoCpoYHMTEe f0X0AM Ha NepcoHana, BKAKOYBAT 3aMiaTi M Bb3HarpaxAeHua, NaaTeH roguiueH OTnycK M naaTeH OTMycK no
6onect, 6OHyCcH 1 Ap., NIATUMMK 40 eAHa roAnHa OT OTYeTHaTa AaTa.
3ab/IXKEHUA 33 KPAaTKOCPOYHU [0XOAM Ha HAeTM /iML@ Ce OTYMTAT KaTo pa3xof, KOrato CBbp3aHUTE C TAX YyCayrn ca
npegoctaBeHW. B kpas Ha ¢PuHaHCOBaTa roAMHa AOPYXKECTBOTO NPaBM OLLEHKA Ha OYaKBaHUTE PasxoaM MO HaTpynBalMm ce
KOMNEHCMPYEMM OTNYCKU, KOUTO He ca BMAN M3NON3BaHM M KOATO ce oYakBa Aa 6bae usnnateHa. OueHKaTa BKAOYBA NpeLeHKa
33 pa3xoAuTe 33 Bb3HarparkeHUs u pasxogmTe 3a BHOCKM NO 334 b/IXKUTENHO 0OLLEeCTBEHO U 34paBHO OCUTypABaHE.
2.11.2 lNMnaHose c OedpuHUPAHU BHOCKU
[pyKecTBOTO B KauecTBOTO Ha paboToaaTen, U3BBPLUBA 3a4b/IKUTE/IHO OCUTYPABAHE HA HaeTua nepcoHan 3a ¢oHa ,MeHcmun” un
Apyrn ocuryputenHn poHaose. Pasmepute Ha OCUTYpPUTENIHUTE BHOCKU Ce YTBBPXKAABAT €XErogHO CbC 3aKOHa 3a AbPKaBHUA
6toaXKeT 1 3aKoHa 3a 6roarkeTa Ha H3OK. Te3n ocurypuTenHu NeEHCMOHHN BHOCKM, N3BbPLUBAHM OT APYMKECTBOTO B KAYECTBOTO My
Ha paboTogaten No cBoATa CbLHOCT ca AedMHMPAHU BHOCKU. B CbOTBETCTBME CbC 3aKOHOAATE/NCTBOTO APYMKECTBOTO HAMA
NPaBHO WM KOHCTPYKTUBHO 3a4b/XKeHMe Aa Aonnalla BbB GoHAoBeTe 6bAelLmM NapuyHM BHOCKM B CAyYanTe, KOraTo B TAX HAMA
[OCTaTbYHO CpeacTBa Aa 6bAaT U3NNATEHN Ha iMLaTa 3apaboTeHnTe OT TAX CyMU Npe3 Nepuosa Ha TPYLOBUA UM CTax.
BHOCKMTE Mo Te3u naaHoBeTe Ce NPM3HABaT, KaTo TEKyL, pasxos B oTyeTa 3a nevanbata uam 3arybata um Apyrua BceobxBaTeH
AoxoA, ocBeH ako Apyr MCPO He nsnckBa Te ga 6b4aT KanUTaAU3MpaHM No CbOTBETHUSA pea.
2.11.3 floxodu cned npukntovYeaHe Ha mpydosume nPaeooMHOWeHuUs
[pyKecTBOTO MMa 3aZb/IXKEHME 3a M3NNallaHe HA A0X04 MPU HamnycKaHe Ha Te3n CBOMU CNYXKMUTENU, KOUTO Ce MEHCMOHMPAT B

CbOTBETCTBME C U3MCKBAHMATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.
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2.12. faHbum BbPXY Ao0XoAa

CbrnacHo 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO 0baraHe APYXKECTBOTO e 0cBoboAEHO OT obnaraHe ¢ AaHbK BbpXy nevanbute
B KQUeCTBOTO CM Ha APYKECTBO CbC CNeLMansHa MHBECTULMOHHA Lien.

2.13 loxopn Ha aKuumsA

[pyKecTBOTO M3YMCNABA OCHOBHATa HeTHa nedvanba Ha akumAa Mo cmucbna Ha MCC 33, cboTBeTcTBalla Ha nevanbata mau
3arybaTa, nog/exallm Ha pasnpeaeneHve Mexay npurexkarenute Ha 06MKHOBEHW akuun.OCHOBHaTa HETHa nevyanba Ha akuma
ce U34YncAABa KaTo ce pasgeny neyanbarta uam 3arybata 3a nepuoda, NognexKalla Ha pasnpeseneHme MeXay nputexkatenuTe Ha
0OMKHOBEHM aKkunn (YmcnunTen), Ha cpeaHonpeTerneHns 6poit Ha gbpKaHUTe 0OMKHOBEHM aKUUK 3a Nepuoaa (3HameHaTen).
[py’KecTBOTO He M3YMCAABa HeTHA nedvanba Ha aKUMA C HamaseHa CTOMHOCT 3a CymMuTe OT HeTHaTa neyanba mnum 3aryba,
noAfexKalin Ha pasnpeseneHue Mexay nputeskatenmte Ha 0OBMKHOBEHM aKuMK, Nopaaun daKkTa ye emuTMpa, Camo 0BUKHOBEHU
aKkumu.

Meuanbata 3a pasnpegensHe Ha 1 aKuMA M3UMC/EHA CbFNACHO M3UCKBAHMATA Ha 3aKOHA 3a ApyKecTBaTa CbC cneuManHa
WHBECTULIMOHHA Len ce pas/iMyasa oT Ta3uM KaJIkyampaHa no cMucbna Ha MCC 33 1 e npeacraBeHa CaMOCTOATENIHO B BenerKKkuTe
KbM PMHAHCOBUA OTYET.

2.14 ®PHAHCOBU UHCTPYMEHTU

duHaHcosu akmueu

[pyKecTBOTO Knacuouumpa ceonte GMHAHCOBM aKTUBM B KaTeropusaTa Kpegutu n B3emaHua. KnacudumkaumsaTa e B 3aBUCUMOCT
OT CbLLHOCTTa M NpefHa3Ha4YeHNeTo Ha PUHAHCOBUTE aKTMBM KbM JaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO onpeaens
KnacudukaumaTa Ha GUHAHCOBUTE aKTMBM Ha APYKECTBOTO KbM AaTaTa Ha NMbPBOHAYa/NHOTO MM NpusHaBaHe. ObuyaiiHo
APYKeCTBOTO NPU3HaBa B OTYeTa 3a GMHAHCOBOTO CbCTOAHME PUHAHCOBUTE aKTMBM Ha AaTaTa Ha TbpryBaHe — AaTaTa, Ha KOATO
TO ce e 06Bbp3aso Aa 3aKynu CbOTBETHUTE PUHAHCOBU aKTMBU. BCMYKM GMHAHCOBM aKTMBM MbPBOHAYA/IHO Ce OLLEHABAT Mo
TAXHaTa CnpasesMBa CTOMHOCT NOC MPEKUTE Pasxoam Mo TpaH3aKLumATa.

®duUHaHCOBUTE aKTUBM Ce OTMMCBAT, KOraTo npasaTa 3a MoJlyyaBaHe Ha MapPWYHW CPeACTBa OT Te3M aKTUBM Ca M3TEKAW, UK ca
NPexBbpAEHN U APYKECTBOTO € NPEXBbPANIO CbLLECTBEHATA YacT OT PUCKOBETE M MON3UTE OT COBCTBEHOCTTA BbPXY aKTMBa Ha
APYro Apy»KecTBo. AKO ApYKecTBOTO MPOoAbaKaBa A3 ObPMKWM CbLLECTBEHATA 4acT OT PUCKOBETE M MOA3UTE, aCOLMMPAHUN CbC
cobcTBEHOCTTa Ha AafeH TpaHchepupaH GUHAHCOB aKTMB, TO MPOADB/XKABA A3 NMPM3HABa aKTMBA B OT4yeTa 3a GUHAHCOBOTO
CbCTOAHWE, HO NPM3HABA CbLLO M 06e3neyeHo 3a4baKeHMe (3aemM) 3a NoslyyeHuTe CpeacTsa.

Kpedumu u esemaHus

KpeauTtu 1 B3eMaHua ca HefepuBaTUBHU GUHAHCOBU aKTUBMU C PUKCUPAHU MM YCTAHOBMMM MAALLAHMA, KOUTO HE Ce KOTUPaT Ha
aKTMBeH nasap. Te ce oUeHABaT B OTYeTa 33 GMHAHCOBOTO CHCTOAHME MO TAXHATA aMOPTM3MPAHA CTOMHOCT NMPU U3NON3BAHETO Ha
meToza Ha edeKTMBHATA INXBa, HAManeHa C HanpaBeHa obe3ueHKa. Te3n aKTUBKM Ce BKIIOYBAT B rpynata Ha TEKYLMTE aKTUBM,
KOraTo mMaTypuTETbT UM € B paMKuTe Ha 12 meceua uav B eamH obryaeH onepaTMBEH LMKbBA Ha APYXKECTBOTO, @ OCTaHanuTe —
KaTo HeTeKywy. Tasu rpyna GMHAHCOBM aKTUBM BKIIOYBA: B3EMAHUA OT KAMEHTM NO NPOAaXK6M, ApYrv B3EMaHWUA OT KOHTPareHTu
M TPeTu Anua, NApUYHU CPEeACTBa M MAPUYHU EKBUBANEHTU. JIUXBEHUAT LOXOA NO KPeauTUTe U B3eMaHWATA OT KAMEHTU ce
npv3HaBa Ha 6a3a epeKTMBHa NMXBA, OCBEH NPU KPATKOCPOUHUTE B3EMAHUA OT KNMEHTU C MaTypUTET B PaMKUTE Ha 0buyaiHuTe
KpeaWTHW yCoBUS.

duHaHcoeu nacusu u UHCMpyMeHmMu Ha cobcmeeH Kanuman

[pyKecTBOTO Knacuouumpa AbAroBU UHCTPYMEHTU U MHCTPYMEHTM Ha COBCTBEH KanuTan KaTo GUHAHCOBW 3aLb/IKEHUS UM
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KaTo CcOBCTBEH KanwuTas, B 3aBUMCMMOCT OT CbLLHOCTTA M YC/NOBMATA B AOrOBOP CbC CbOTBETHWA KOHTPAreHT OTHOCHO Te3w

WNHCTPYMEHTH.
duHaHcosu nacusu

®dUHaHCOBUTE NAcMBWM BKAKOYBAT 3aeMU (KpeguTu), 3a4b/KeHUa KbM 4OCTaBUMLM U apyru. MbpBOHAYaNnHO Te ce NpPU3HaBaT B
oTyeTa 3a PMHAHCOBOTO CLCTOAHME MO CMpaBes/MBa CTOMHOCT, HETHO OT NPEeKUTe pa3xoam Mo cAefkaTa, a nocaeaBalo — no
aMopTM3MpPaHa CTOMHOCT N0 MeToAa Ha edeKTMBHATA /IXBA.

2.15 AKuMOHepeH Kanutan

O6uKHOBeHU aKyuu

JonbAHUTENHUTE Pasxoam, NPAKO CBbP3aHM C M34aBaHETO HAa OOMKHOBEHUTE aKUMKU, HETHO OT AaHbYHU edeKTu, ce npusHasaT
KaTo HaManeHue Ha cobCcTBEHMA KanuTan.

ObpamHo u3KynyeaHe u MOBMOPHO u3daeaHe Ha 0bUKHOBeHU aKyuu (U3KyneHu cobcmeeHu akyuu)

Mpw n3KynyBaHe Ha cOBCTBEHM aKLMK, NAATEHATa CYMa, KOATO BK/HOYBA AMPEKTHO CBbP3aHUTE Pasxonu, HETHO OT AaHbUM, ce
Npu3HaBa KaTo HamaneHwe B cobcTBeHWMA KanuTtan. Ob6paTHO M3KyneHUTe cobCTBEHM aKUMKM ce NPeacTaBAT B pe3epBa OT
cobcTBEHM aKuMK. Korato M3KyneHM cobCTBEHU akuMKM B Nocaeactsme 6vAaT NpoaaseHn uam 6vaat npensaageHu, noayyeHaTa
CyMa ce Npr3HaBa B yBeAnYeHWe Ha cobcTBeHMA KanuTan, a neyanbaTa/3arybaTa oT caenikaTta ce NpeAcTaBs B NpeMUeH peseps.
OCHOBHUAT KanuTan e NpeacTaBeH N0 HOMMHA/HATA CTOMHOCT Ha U3AAAEHUTE U NAATEHW aKuMuU. [OCTbNAeHUATa OT U3JageHuU
AKLMM Haj, TAXHATA HOMWHAJIHA CTOMHOCT Ce OTYMTaT KaTo NPEMUIAHN pe3epBu.

2.16 [pyrn HeTEeKyLLN aKTUBMU

OBUKMMUTE HETEKYLUM aKTUBM (CbOpbKEHUA, 060pyaBaHe, MHBEHTAP) Ce OTYMUTA U NPeACTaBAT BbB GMHAHCOBUA OTYET MO LEeHa
Ha npuaobuBaHe, HamasieHa c HaTpynaHaTa amopTM3auma 1 3aryba ot obesueHKa.

Mpu NbpPBOHAYaANHOTO NPUAOOMBaAHE ABUKUMUTE HETEKYLLWM AKTUBU Ce OL,eHABAT NO cebeCTOMHOCT, KOATO BK/IOYBA MOKYMNHaTa
LLeHa, TaKcu, AMXBKU No BAHKOBW 3aeMM U BCUYKKU APYTY NPEKN Pasxoam, HeobXo4MMKM 3a NPUBEKAAHE HA AaKTUBA B CbCTOAHME 3a
ynoTtpeba no npegHasHavyeHue.

[pyKecTBOTO € onpeaenuno ctoiHocteH npar ot 700 neBa, No4 KOWTO NpuAoOUTUTE aKTMBWM, HE3ABUCMMO Ye MNpuTelKaBaTt
XapaKTEPUCTUKM HA ObArOTPANHN MaTepUanHN aKTUBM, Ce OTYMTAT KaTo TEKYLL, pasxoa,

MocnepBawoTo oueHABaHe Ha [ABMXMMUTE HETEeKYWM aKTMBM Ce W3BbPLIBA MO MpenopbyuMTenHuA MnoAxof CbriacHo
M3nCcKBaHUATa Ha MCC 16— ueHa Ha npuaobuBaHe, HAaMaANIeHA C HAYUC/EHUTE aMopTM3aUMKM M HaTpynaHuTe 3arybu ot
obesueHKa.

Amopmusayus

AmopTu3aumATa ce HauucaABa B OTYeTa 3a neyanbata uau 3arybata n apyrua BceobxesateH goxond Ha 6as3a MHeeH meTon, 3a

OYaKBaHWA CPOK Ha NOe3eH KMBOT Ha MalUMHM, CbOPbKeHUA U 06opyasaHe. O4akBaHMAT MOJIE3EH XMUBOT, € KAaKTO cneasa:

2023 roguHa 2022 roguHa
*  KomnioTbpHa TexHuKa 2 roanHn 2 roauHu
* CTOMaHCKM nHBeHTap 7 r0ANHU 7 rogmHu

OnpeaeneHnAT CPOK Ha rOAHOCT ce Mperfiexaa B Kpas Ha BCAKa rogmMHa M Mpu yCTaHOBABAHE Ha 3HAYUTE/SIHWM OTK/OHEHMS
CNPSAMO OYaKBaHWA 6bJel, CPOK Ha W3MNON3BaHE, CbLWMAT Cce Kopurupa. KopekuuaTa ce TpeTMpa KaTo NpomsHa B

npubaunsnTeNHaTa oLEeHKa U ce Npuaara NepcnekTMBHO OT AaTaTa Ha M3BbPLUBAHE Ha MpoMAHaTa.
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2.17 HematepuanHu aKTMBU

MvpeoHavyanHo npudobusaHe

HemaTtepuanHuTe akTuBmM NpuaobuTh oT ApyKECTBOTO, Ce OTYMTAT NO LLeHa Ha NpuaobuBaHe, HamasieHa ¢ HaTpynaHaTa 3aryba ot
obesueHKa. [py*KecTBOTO € onpeaennno crtoimHocteH npar ot 700 nesa, noa KOWTO NpMaocbuTUTE aKTUBW, HE3aBUCMMO Ye
NPUTEXKaBaT XapaKTEPUCTMKN Ha HEMATEPUAIHN aKTUBM, Ce OTYUTAT KaTo TEKYLL, pa3Xxoa,.

2.18 NHBECTULMOHHU UMOTH

MNHBECTULIMOHHU Ca UMOTUTE, AbpPXKaHM 33 NOy4aBaHe HA NPUXOAN OT HaEMM MW 3a YBEANMYABAHE CTOMHOCTTA HA KanuTana, uam
M 3a asete. MHBECTULMOHHUTE MMOTM Ce OLEHABAT NbPBOHAYA/IHO MO LEeHa Ha NpuAobuBaHe, BKAOYUTENHO pasxoguTe no
caenkata. Pasxogute 3a NogMsaHa Ha YacCTM OT MHBECTULLMOHEH MMOT Ce BK/ItOYBAT B HeroeaTa 6asaHcoBa CTOMHOCT KOraTo Te3u
pa3xoam 6bAaT U3BBLPLLUEHM U NPU YCNOBUE, Ye OTFOBAPAT HAa KpUTEpPUUTE 3a NPU3HaBaHe Ha MHBECTULMOHEH UMOT.

Cnef, NbpBOHAYaNHOTO NPU3HABAHE UHBECTULIMOHHUTE MMOTHM Ce OTYMTAT NO CNpaBeaInBaA CTOMHOCT, KOATO OTPa3fABa NasapHUTe
ycnosua kKbM 31.12 Ha cboTBeTHaTa ¢HaHcoBa roguHa. MNevanbute nam 3arybute, Bb3HUKBALM OT NMPOMEHU B CNpaBeaMBUTE
CTOMHOCTU Ha MHBECTULMOHHUTE MMOTM, Ce NPMU3HaABaT B OTYeTa 3a nedyanbata unum 3arybata u apyrmsa BceobxsaTeH AoXOA 3a
nepuosa, B KOUTO Bb3HMKBAT.

MNHBECTULMOHHUTE MMOTU Ce OTNMCBAT NPW 0CBODOOXKAABAHETO OT aKTUBA WM KOraTo MMOTHT € TPalHO U3BaZeH OT ynoTpeba u
He ce 04aKBaT MKOHOMMYECKM M3roamM OT HEFOBOTO 0CBOBOXKAaBaHe. MNeyanbute nnun 3arybute, npomnsTMYaLLM OT U3BAXKAAHETO OT
ynotpeba unamM ocBoboXKAaBaHETO OT MHBECTULMOHEH MMOT, Ce BK/OYBAT B OT4yeTa 3a nevanbaTta uau 3arybata u gpyrus
BCeobXxBaTeH 4OXOA B NepMoja Ha U3BaxkgaHeTo oT ynotpeba nnm ocBoboxgaBaHeTo.

2.19 AKTMBM B NpoOLLEC HA U3rpPa*kaaHe

[pyKecTBOTO OTYMTA KAaTO AKTMBM B MPOLEC HA M3rpaxKAaHe HanpaBeHWTe Pa3xoau NO MPUBEXKAAHETO Ha [AafeH aKTuB B
CbCTOAHWE, TOTOB 3a eKChnnoatauma wuaum npoparkba. KanutanusmpaHute pasxonMm, BKAOYBAT afMMHUCTPATUBHU TaKCcKU 3a
nonyyasaHe Ha paspeleHuna, CMP, NpoeKkTUpaHe, apXUTEKTYPHU U CTPOUTEIHU NAAHOBE, NMXBM NO BAHKOBM 33aeMU U BCUYUKM
APy Npekn pasxoau. AKTMBUTE B MPOLLEC Ha M3rpaKaaHe ce KnacuduumpaT, KaTo HEeTEeKYyLM aKTMBW, Tbi KaTO CPOKbBT 3a
n3rpaxgaHe M 3aBbplUBaHE HA NPOEKTUTE OOMKHOBEHHO € MO-AbAbl OT efHa KaneHAapHa roauHa. KaTto akTMBM B NpoLec Ha
n3rpaxkgaHe ApyXecTBOTO OTYMTA U MMOTW, 32 KOWTO BCe OWe HAMA U3[4aJeHO pa3pelleHMe 3a NoA3BaHe U 33 KOMTO
HaMepeHuATa Ha PbKOBOACTBOTO ca Te Aa 6bAaT peanusmnpaHn Ypes oTaaBaHe Noj Haem.

2.20 UHBeCcTULUM B AbLLEPHU ApYHKECTBA

[dbnrocpoyHnUTe MHBECTULMM, NPEACTABNABALLM aKLUMN U OANOBE B ObLLEPHU APYIKECTBA, Ce NPeACTaBAT BbB PUHAHCOBUA OTYET
no cebecToMHOCT, NOpaayM TOBA Ye MHBECTULMUTE He Ce TbPrysaT Ha ¢oHA0BU Bopcu. PbKOBOACTBOTO € HamnpaBuao OLEHKA Ha
WMHBECTMLMATA Ha 6a3a Ha Apyru NPUCHLLM NPaBa U 3a4b/KEHUA, KATO 3a4b/IXKEHUETO HA APYNKECTBOTO Aa NoHece B bbaelle
BCMYKM peannsnpaHu sarybu.

MpuTexkaBaHUTEe OT APYMKECTBOTO MHBECTUMLMM MOANENKAT HA npernes 3a obesueHKa. MNpu ycTaHOBABaHe Ha ycnosus 3a
obe3LeHKa, CbluaTa ce 0TpassBa B oT4eTa 3a nedvanbarta uam 3arybata u gpyrns BceobxBaTeH 40X04, .

OnBMAEHTU ce NpM3HaBaT KaTo NPUXoA NPU YCTaHOBABAHE HA NPABOTO UM 33 NOJly4aBaHe.

2.21. O6e3ueHKa Ha MaTepuaaHU U HEMaTepUasHU aKTUBU

B Kpas Ha BcekM oTyeTeH nepuog, [pyKecTtBOTO npaBu npernes Ha 6anaHcoBuTe CTOMHOCTM HA MaTepuanHute w
HemaTepuanHUTe aKTUBM, 3a 43 ONpesenn AaM UMA HAKAKBA MHOMKALMA, Ye Te3n aKTUBU ca NpeTbpnenu 3aryba ot obesLeHKa.

B cnyvait, Ye TakMBa MHAMKALMK Ca Ha/MLE, Ce OLEHABA Bb3CTaHOBMMATa CTOMHOCT Ha aKTMBa, 3a 4a Ce onpeaeniv cTeneHTa Ha
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3aryba ot obesueHKaTta (ako Mma TakuBa). Korato He e Bb3MOXKHO [a Ce U3YMUCWN Bb3CTaHOBMMATA CTOMHOCT Ha OTAE/IEH aKTUB,

[py*KecTBOTO M3BBPLUBA OLLEHKA Ha Bb3CTaHOBMMATAa CTOMHOCT Ha eAMHULATa, reHepupalla NapuyHK NOCTbNAEHUA, KbM KOATO
AKTUBDBT NPUHAZNEXKMN.
Bb3cTaHOBMMaTa Cyma e No-BMCOKaTa OT CrpaBef/iMBaTa CTOMHOCT, HaManeHa C pa3xoauTe No npoaaxbaTta, U CTOMHOCTTA B
ynoTtpeba. Mpu oueHKaTa Ha CTOMHOCTTA B ynotpeba, o4akBaHMTe ObAelwM MAPUYHU NOTOLM Ce AWUCKOHTMPAT A0 TAXHATa
HaCTOALLA CTOMHOCT, KaTo Ce U3Mo/i3Ba CKOHTOB JIMXBEH NPOLEHT npeau obnaraHe, oTpasABall, TEKYLIMTE NAa3apHU OLEHKM Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO U PUCKOBETE, XapaKTEPHM 33 aKTUBUTE, 32 KOMTO OLEHKUTE 33 ObAeLunTe NAPUYHU NOTOUM
He ca KopUrMpaHu.
AKO BbH3CTAHOBMMATa CyMa Ha AafleH aKTUB ce O4YaKkBa fa 6bae no-maska oT HeroaTa 6anaHcoBa cToMHOCT, 6anaHcoBaTa cyma
Ha aKTWBa, Ce HamansBa A0 HerobaTa Bb3CTaHOBMMA CTOMHOCT. 3aryba oT obesueHKa ce npusHaBa He3abaBHO B nevanba uam
3aryba, oCBEH aKO CbOTBETHUAT aKTUB Ce OLLeHABA MO NPeOoLEeHEeHa CTOMHOCT, B KOUTO cny4vai 3arybata oT obe3ueHKa ce Tpetupa
KaTo HamaneHwue oT NpeoL,eHKa.
KoraTto 3aryba oT ob6e3LieHKa BnocneacTsne ce Bb3BbpHe, HanaHCcoBaTa CTOMHOCT HA aKTMBa Ce yBe/MYaBa A0 peBM3MpaHaTa
OUEeHKa Ha Bb3CTaHOBMMATa My CTOMHOCT, HO TaKa, Ye yBe/nMyeHaTa 6anaHcoBa CTOMHOCT Aa He Haasuwasa banaHcoBaTa
CTOMHOCT, KOATO e Wwana aa bbae onpeseneHa, ako 3a akTMBa He e 6una NnpusHaTa 3aryba ot obesueHKa B NPeaAXoAHUTE FTOANHMN.
Bb3BpblyaHe Ha 3aryba oT obesLeHKa ce npu3HaBa He3abaBHO B nevasnba uam 3aryba, oCBEH aKO CbOTBETHUAT aKTUB Ce NpeHacs
npu nNpeoueHeHa CTOMHOCT, B KOMTO Cayyalh Bb3BpbLULAHETO Ha 3arybaTa oT obesueHKaTa ce TpPeTMpa KaTo yBenudeHue oT
npeoueHkKa.
2.22. Napu4HU cpeacTsa U NapuUYHU €KBUBANEHTU
MapuyHUTE CcpeacTBa M NAPUYHU EKBUBAZIEHTU CE CbCTOAT OT MAPWUYHM HA/IMYHOCTU B Kaca, MapU4yHM HaNMYHOCTU B BaHKOBMU
CMETKM U KPaTKOCPOUYHUTE Aeno3nTh B HaHKW. 3a LLenunTe Ha M3roTBsaHeTo Ha OTYeTa 33 NApPUYHUTE NOTOLM:
*  [apuyHM NOCTbNAEHMA OT KAMEHTU W NapUYHUTE MNAWAHWA KbM AO0CTaBYMLUM, BKAKOYMUTENHO MNALWAHWUA, CBbP3aHMU C
MMOTM, MALWMHK U CbOPBIKEHUSA, ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH A4C (20%);
MnawaHmATa, CBbP3aHN C MECTHM AAaHbUM M TaKCK, KaKTO M NAaTEeHMAT/Bb3CTaHOBEH Ha APYMKECTBOTO AaHbK BbpXy
AobaBeHaTa CTOMHOCT ce NpeACcTaBAT B onepaTMBHaTa A4EeMHOCT, KaTo CAMOCTOATENHU NO3ULMK;
*  MapuyHuTe NOCTBRANEHMA OT KAMEHTU MO CKAOYEHWUTE NpeABapUTENIHW [OrOBOPM 3a MOKYMKo-npogaxkba Ha umoTu
/npoaykuma/ ca npeacTaBeHn B onepaTMBHaTa AEMHOCT, MpeaBua XxapaKTepa Ha caenkaTa
*  MapuuHuTe cpeacTsa M ekBMBaNEHTM B BaHKM ce NpeAcTaBAT NOCAeABaALLO MO aMOPTU3MpPaHa CTOMHOCT 6e3 HaTpynaHaTta
obe3LeHKa 32 O4aKBaHM KPeauTHU 3arybu.
2.23. Nposusumn
MpoBn3nM ce NpusHaBaT B oT4YeTa 32 GUHAHCOBOTO CbCTOAHUE, KOFATO APYKECTBOTO € NOENO HPUANYECKO UM KOHCTPYKTUBHO
3afb/KeHMe B pe3yaTaT Ha MMHANOo CbbUTME M MMaA BEPOATHOCT Aa Ce peann3mpa HeraTMBeH napuyeH NOToK, 3a A4a Ce noracu
334b/KEHMETO. AKO 3aZb/IKEHMETO MMa MaTepuaneH epeKkT, NPOBMU3MATA Ce ONpesens KaTo O4aKBaHMAT Obaell NapuYeH NoToK
ce AMCKOHTMPA C JIMXBEH MPOLLEHT, KOATO OTpa3fBa TeKyllaTa Ma3apHa OLEHKa Ha napuTe BbB BPEMETO M TaM, KbAETO e
noaxoAAwo, cneumdrUyHMA 3a 334bIKEHNETO PUCK.
CbrnacHo 3aKoHa 3a Apy»KecTBaTa CbC CneumansHa MHBECTULMOHHA Ues, APYKEeCTBOTO € 3a4b/IKeHO Aa pa3npeaenv ANBUAEHT B
pa3mep He no-manko oT 90% oT nevanbaTa, KOpUrMpaHa c epeKkTUTE OT CAENKUTE C MHBECTULMOHHU UMOTHU, U3BBPLUEHU Mpes

rogvHarta. Tesun epekTu BKIOYBAT HETHUTE Nevanbu/(3arybu) oT nocneasalum OLEHKN Ha UHBECTULMOHHUTE MMOTH.
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2.24. C4eTOBOAHU NPELLEHKN, NPUBANINTENTHU OLLEHKU U NPEeAN0N0XKeHUA

lNpeyeHKu

Mpv npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHW MOJIUTUKKU, PHKOBOACTBOTO Ha APYXKECTBOTO € HAMPaBUAO CNeaHUTE NPeLeHKH,
KOUTO MMaT edeKT BbPXy CYyMUTE, NPU3HATU BbB GMHAHCOBUA OTYET:

OnepamuseH nu3uHz

[py’KecTBOTO MMa CKNOYEHW LOTOBOPU 3a OTAABAHE NOA HAEM Ha HeABUMKUMU UMOTU. PbKOBOACTBOTO CUMTA, Ye APYIKECTBOTO
3anas3Ba BCMYKM CbLLECTBEHWU PUCKOBE M M3roAuM OT COBCTBEHOCTTA Ha Te3M MMOTM, NOPaAMN KOETO AO0roBOpPUTE Ce OTYMTAT KaTo
onepaTUBEH JINSUHT.

MNpnban3nTenHun oLLeHKN U NpeanoNoXKeHUs

Obe3yeHKU Ha 83eMaHus

[pyKecTBOTO Npuaara MoLena Ha O4YaKBaAHUTE KPEAUTHU 3arybu 3a Lesina CPOK Ha BCUYKM TbProBCKU B3eMaHUA, U3NOA3BANKM
OnNpocTeHUs Noaxos, fonyckaH or MCPO 9, u Ha 6a3a maTpuyeH Moaen 3a NpoLeHTa Ha 3arybara.

Obe3ueHKaTa Ha B3eMaHUATa Ce HauUCABa Ype3 CbOTBETHA KOPECMOHAEHTHA KOPEKTUBHA CMETKA 3a BCEKM BUJ B3eMaHE KbM
cTatvAaTa “ObesueHKka Ha akTMBM” Ha NuMUeBaTa CTpaHa Ha oTyeTa 3a BceobxBaTHMA goxoh (B neyanbata mam 3arybata 3a
roguHara).

Obe3uyeHKa Ha uHeecmuyuu e dvwepHu Apyrcecmea

B Kpaa Ha BCEKW OTYETEH Mepuos PbKOBOACTBOTO MPaBM OLEHKa Aa/iM CblUecTByBaT MHAMKALMM 33 06e3LeHKa Ha HerosuTe
WHBECTULMM B AblUEPHU ApyrKecTBa. KaTo OCHOBHM MHAMKATOPM 33 obesLeHKa ce MPUMeMaT: 3HAUYNTENHO peayunpaHe Ha obema
(Hag 25%) wau npeycTaHoBfABaHe AEMWHOCTTA Ha [APYXKECTBOTO, B KOETO € WHBECTUPaHO; OTuMTaHe Ha 3arybu 3a no-
NPOABL/MKUTENEH Nepuos OT Bpeme (Hah TPpW FoAMHM), KAaKTO M OTYMTAHE Ha OTPULATENIHM HETHW aKTUBU MW aKTUBMU MNof
perncTpupaHuns OCHOBEH KanuTan.

Cnpasednuea cmoliHocm

HAKOM OT cY4eTOBOAHUTE MOJUTUKM U ONOBECcTABaHMA Ha [pyXKecTBOTO M3UCKBAT OL,eHKa Ha cnpaBesiMBM CTOMHOCTM 3a He-
OUHAHCOBM aKTUBK .

[pyKecTBOTO e Mnpueso NOAWUTUKA 3a eXerogHa OueHKa Ha cnpaBegivBUTE CTOMHOCTM, Ype3 Bb3/laraHe Ha OLEeHKaTa Ha
HEe3aBUCMMW BBHLWHM oOueHuTeNn. OUEHUTENCKUAT €KUM HOCU obLaTa OTFOBOPHOCT 33 BCWMYKM 3HAYUTENHW OLEHKM,
BKHOYMTENIHO CNPaBea/IMBYA CTOMHOCTU B HUBO 3, U flOKNAABA UPEKTHO HA M3nbaHUTeNnHUA AnpekTop.

OUEHUTE/ICKUAT EKUN eXerogHo Mpernexaa 3HauutenHuTe HeHabnogaemMu BXOSALWM AAaHHU U KOPEKLMU Ha OueHKuTe. AKO
MHPopmaLmMa OT TPEeTM CTPaHM, KaTo MasapHW HMBA, aHA/IM3U Ha JINXBEHM HUBA Ce WM3NO/3Ba 33 OLLEHKA Ha CrpaBeanvsu
CTOMHOCTW, TOraBa OLLEHUTE/NICKUAT EKWUM OLUEeHsABa MOoJy4yeHUTe [O0KasaTencTBa OT TPeTUM CTpaHW, 3a ga ce noakpenwu
3aK/IIOYEHMETO, 4Ye TaKMBa OLEHKM OTroBapsAT Ha WM3MUCKBaHMATa Ha MCDO, BKAOYWTENHO HWMBOTO B lepapxuata Ha
cnpasea/iMBuTE CTOMHOCTU, B KOETO TaKMBa OLEeHKKN TpAbBa aa 6baaT Knacudpuumnpanm.

3HauMMKM BBNPOCK, CBbP3aHWU C OLEHKUTE, Ce A0KAaABaT Ha OauT KomuTeTa Ha [pyKecTBOTO.

KoraTo oueHsBa cnpaBeganBaTa CTOMHOCT Ha aKTMB WMAWM MacuB, [pyKecTBOTO M3Mo/i3Ba HabalogaemMn AaHHW, LOKOJIKOTO e
Bb3MOXHO. CnpaBea/IMBUTE CTOMHOCTU Ce KAaTeropmsmpaTt B Pas/MYHM HMBA B MepapxuaTa Ha CNpaBea/IMBUTE CTOMHOCTU Ha
6a3aTa Ha BXOAALWMTE AaHHW B TEXHUKWUTE 3a OLLEHKA, KAaKTO cega:

® HnBO 1: KOTUpPaHU LeHun (HEKOpVII'MpaHVI) Ha aKTUBHW Na3apw 3a CXOOHU aKTUBU UK NaCUBU.

e  HuBO 2: BXOAALLM OAaHHWU PA3/IMYHM OT KOTUPAHM LEeHM, BKAOYEHW B HUBO 1, KOMTO, NPAKO (T.e. KaTo LeHn) UM KOCBEHO (T.e.
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(uHOusudyasneH)
NONYYEHM OT LEeHM), ca AOCTbNHM 3a HabtoAaBaHe 33 aKTMBA WM NacuBea.

e HuBO 3: BXOAALM AAHHM 33 aKTUBA WM NacuBa, KOUTO He ca 6asmMpaHu Ha HabalLaemu NasapHU gaHHKU (HeHabalogaemun
BXOAALLM AAHHM).

AKO BXO4ALLMTE AaHHW, M3NO/I3BAHM 33 OLLEHKA Ha CnpaBeaanBaTa CTOMHOCT Ha aKTMBA MM MacuMBa, MOraT Aa ce KaTteropusupart

B PA3/IMYHN HUBA OT iepapxmATa Ha CnpaBes/IMBUTE CTOMHOCTM, TOraBa OLEHKATa Ha CcnpaBea/iMBaTa CTOMHOCT ce KaTeropusumpa

B HelMHaTa UAMOCT B TOBa HMBO OT MepapxmsaTa Ha cnpaBea/iMBUTE CTOMHOCTU, YMATO BXodAWwaA MHGOPMaLMS e OT 3HaYeHue 3a

LANOCTHATA OLEHKa.

2.25 MarepuanHu 3anacm

[pyKecTBOTO OTYMTA KaTO MaTepMaHU 3anacKu akTUBM, KOMTO ca:

a) AbprKaHM 3a Npogaxba B 06MyaliHMA X0 Ha CToNaHCKaTa AeMHOCT;
6) HamMpalK ce B NpoLLec Ha NPOU3BOACTBO 3a TakaBa Npogaxba; nam

B) nog dopmata Ha maTepuanu UaK 3anacu, KOUTO Ce M3PasxohsaT B MPOU3BOACTBEHMA NPOLLEC MW NPU NPEAOCTaBAHETO Ha

ycayru.

B cebecToiHOCTTa Ha MaTepuanHnTe 3anacu ce BKAKOYBAT BCUYKM pPa3xoadn NO 3aKynyBaHETO, npepa60TKaTa, KaKTO U Opyru

pa3xoaun, HanpaBeHU BbB BPb3Ka C A0CTaBAHETO MM A0 TAXHOTO HACTOALWLO MEeCTOMNON0XeHNEe N CbCTOAHUE.

PasxoauTe 3a 3aKynyBaHe Ha MaTepuanHuTe 3anacy BK/AOYBAT NOKYMHATa LeHa, MUTHUTE cbopoBe U ApYrv AaHbUM (PasinMyHK
OT Te3W, KOMTO BMOC/eACTBME MPEANPUATUETO MOXE 43 CUM Bb3CTAaHOBABA OT AaHbYHMTE OPraHM), TPAHCMOPTHUTE pPasxoau U
APy, KOUTO MoraT AMPEKTHO fAa ce OTHecaT KbM NpuAobuBaHETO Ha 3aBbplUeHUTE CTOKWM, maTepuanute U ycayruTe.

TbproBCcKkUTE OTCTLIKMU, pa6aTM napyru I'IOAO6HM KOMMNOHEHTHU Ce NpUcnaaat Nnph onpeanenAaHe Ha NOKynHaTa CTOMHOCT.

[py*KecTBOTO OTYUMTA KAaTO MaTepuasHM 3anacu U UMOTU, NPU KYMYNaTUBHO U3MbJIHEHWE Ha CIeHUTE YCNOBUA::

—  ApYXecTBoTO NpuAobuBa 3ems, BbpPXy KOATO LLEe Ce U3rparkaaT crpagu (anapTameHTH), YUUTO CTOMHOCTU Le ce Bb3CTaHOBAT
npegyMHo Ypes npoaaxkba; u

— 6anaHcoBaTa CTOMHOCT Ha 3eMATa Lie ce Bb3CTaHOBU NpeAnMHO Ypes HelHaTa npogaxkba uaun ypes npogarkbata Ha NpaBoTo
Ha CTPOEXK BbpXYy Hes, 3ae4HO ¢ NpofarkbaTta Ha U3rpaseHuTe Bbpxy Hes crpagu;

KaTto “Mpoaykums” B 6anaHca ce noco4yBa cebecToMHOCTTa Ha U3rpageHuTe oT [py»KecTBOTO HeABMKMMM MMOTH, 332 KOUTO MMa
paspelleHne 3a NOA3BAHE N YUATO CTOMHOCT LLE Ce Bb3CTaHOBM Ype3 Npoaaba.

KaTo «He3aBbpLieHo npon3soacTBo» B 6anaHca ce MOCOYBA Pa3xo4uTe CBbP3aHU C U3rpaXkKaaHuUTe oT [pyKecTBOTO HeaBUXUMU
MMOTM, YMATO peanmsauma We 6bae NocnescTBOM Npoaarkba M 3a KOMTO KbM JaTaTa Ha HanaHca HAMa M3LaAEeHO paspeLleHue
3a nonssaHe.

MaTepuanuTe ce U3NUCBAT NO KOHKPETHO onpeaeneHa LeHa.

MaTepuanHuTe 3anacu ce oLEeHABaT Mo No-HUCKaTa OT cebecTOMHOCTTa M HeTHaTa peannsmpyema CTOMHOCT.
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3. UHBECTULULUOHHU UMOTHU
31.12.2023 31.12.2022
BGN’000 BGN’000
3EMU
Mpunexaw, TepeH Kbm crpaga WHxeHepeH Kopnyc — rp.Maosams, yn.Hectop
119 98
Abaaxunes Ne 37
NosemneHn nmotn 83 753 KB.m. — rp.llnosame, mecTHoOCT MNapk OTAUX U KyaTypa 5102 5097
NosemnexHn nmotn 118 521 ke.m. — c.Kpymoso, o61.Mnosgme 6 665 6512
3emenencku 3emu 48 554 kB.Mm. — mecTHOCT Aneny, o6wmHa Co3onon, 06.6yprac 2547 2547
1/3 ot HesactpoeH TepeH MW Ne 845 — 303 ks.m. - rp.Codus, paiioH MnagocT, 553 557
MecTHOCT Kbpo
1/3 ot HesacTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codusa, paioH Mnagocr, 447 450
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9466, rp.Codua, painoH MnagocrT, 89 89
MeCTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9467, rp.Codua, painoH MnagocrT, 31 31
MecTHOCT Kbpo
31,03% ot HesacTpoeH TepeH MU 68134.4081.9468, rp.Codusa, painoH MnagocrT, 267 267
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9470, rp.Codua, painoH MnagocrT,
3833 3835
MeCTHOCT Kbpo
31,03% ot He3acTpoeH TepeH MU 68134.4081.9472, rp.Codusa, painoH MnagocrT, 192 192
MecTHOCT Kbpo
YMNW 10135.5071.57, rp.BapHa, KB.AcnapyxoBo, MecTHOCT ApabTabun 7941 5484
OBLLO MHBECTULMOHHU UMOTHU - 3eMU 27 786 25159
CreAOMU
NHeHepeH Kopnyc — rp.Mnosaus, yn.Hectop Abagxmes Ne 37 1738 1096
Obwexuntme ,,Jobpe gownun” —rp. NneseH, yn.Ctoprosma Ne 187 1507 1141
CamocToateneH ob6ekt B crpaga — MarasuH Ne 1, rp.Codus, 6yn.Topop
2100 2100
AnekcaHgpos Ne 144
15 6poAa epgHoeTaxkHU crpaam B YIMW 10135.5071.57, rp.BapHa, KB.Acnapyxoso,
266 268
MecTHocT ApabTabun
060 UHBECTULMOHHU UMOTU — CTPaaun 5611 4 605
ObLLO MHBECTULLMOHHN UMOTHU 33397 23764
JeuxceHuemo Ha uHeecmuyuoHHUMe umomu npe3 20232. e, KAKMo cnedea:
31.12.2023 31.12.2022
BGN'000 BGN'000
3emu
CnpaBeaanBa CTOMHOCT B Ha4a0To Ha nepuoaa 25159 22729
MpogaaeHn MmoTn - (155)
HeTHa nevyanba oT npomsAHa B cnpaBeaiMBaTa CTOMHOCT 2630 2585
MNpomsHa B NPeOLLEHbYEH pe3eps (3) -
CnpaBsea/siMBa CTOMHOCT B Kpas Ha nepuoaa 27 786 25159
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C2padu

Cnpasegnusa CTOMHOCT B Ha4yasoTo Ha nepuoaa

MpnaobumT HOBU MMOTHU

HeTHa neyan6a/3aryba oT npomsaHa B CnpaBea/MBaTa CTOMHOCT

CnpaBsegnunBa CTOMHOCT B Kpaa Ha nepuoga

OBLLO MHBECTMLMOHHM UMOTHU B KPaA Ha nepuoaa

3.1. OTparkeHue Ha nocneaBalLUTe OLLEHKU

AKTUB MPOMBbPTUC AACUL
FoduweH puHaHco8 omyem

31 Aekemspu 20232.

(uHOusudyasneH)
4 605 2512
- 2168
1006 (75)
5611 4 605
33397 29764

OTpaeHMeTo Ha M3MEHEHWETO B CMpaBenMBUTE CTOMHOCTM Ha MPUTEXKaBaHUTE OT APYMKECTBOTO WMHBECTULMOHHW MMOTU €

BbPXY CIe4HUTE eNeMEHTH OT OTYeTa:

YBennyeHue Ha puHaHCOBUA pesyaTaTt

06wo yBennmyeHue

HamaneHue Ha npeoueHbYHUA peseps

HamaneHune Ha dMHaHCOBMA pe3ynTaT

O6w,o0 HamaneHue

HeteH edJEKT OT USMEHEHUATA B CnpaBeasinBaTa cToitHoCT

3.2. OnpepgensaHe Ha cnpaBeg/iMBaTa CTOMHOCT

31.12.2023 31.12.2022
BGN'000 BGN'000
3672 2623
3672 2623

(3) -

(37) (113)

(40) (113)

3632 2510

M3mepBaHeTO Ha cnpaBea/IMBUTE CTOMHOCTU Ha 3eMATA M CrPaguTe € U3BbPLUEHO OT He3aBMCUM oueHuTen Ha dupma Actpa Ec

KoHcynt EOOL: Aumutbp Cnacos — perncrpaumoHeH Homep 100102093 Ha KHOB u bopsaHa KoHcTtaHTMHOBaA Hepenuesa —

pervctpaumoHeH Homep 810100333 Ha KHOB m ot He3saBucum oueHuten CredaH CumeoHoB BbHKoBs, per.Ne 100102440 Ha

KHOB. OueHuTenute He ca CBbpP3aHM ANLA HA APYKECTBOTO U MMAT NoAXOAALLA KBAAMDMKALMA U TEKYLL, ONUT B U3BBLPLIBAHETO

Ha OUEeHKWN Ha UMOTUTeE.

OnuncaHue Ha mMeToamTe 3a OLLeHKA Ha MMOTUTE U KAKYOBU NPeanoioKeHna, U3N0A3BaHM NPU OLLEHKATa Ha UMOTUTE:

UMoT

MmeToA Ha OUueHKa

3HA4YUTE/THU HEHBGI'IIOABEMM
xunore3un

oueHuten, AINueH3

Mapk OTamx u
KynTypa Nnosams

MeToa Ha ocTaTbyHaTa cTolHocT 50% n

MeTog, Ha cpaBHUTENHUTE npop,a)+<6v|
50%

NN 3a nepuoga Ha pasBuTME Ha
npoekTa - 6%
HopMa Ha neyvanba 12%

Ovumntop Cnacos,
100102093

KpymoBo MeTop Ha ocTaTbyHaTa ctoiHocT 50% u "BeyHa peHTa" - 8% OumuTtep Cnacos,
MeToa Ha cpaBHUTENHUTE Npoaarkom NN 3a nepuoga Ha passutve Ha | 100102093
50% npoekTa - 6%
pPUCK OT oTnagaHe Ha Haema 2%
HopMa Ha neyanba 12%
Aneny MeTog Ha ocTaTbyHaTa ctoiHocT 50% 1 "BeyHa peHTa" - 7% Onmntbp Cnacos,

MeTop, Ha cpaBHUTENHWUTE NpoAaAXK6U
50%

NN 3a nepuoga Ha pasBuTME Ha
npoekTa - 5%

PUCK OT oTnagaHe Ha Haema 2%
HopMa Ha neyvanba 12%

100102093
bopsaHa
Hepenyesa,
810100333
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(uHOusudyasneH)
umoT MeToA Ha OLeHKa 3HauYMTENIHM HeHabalogaemum oLeHUTeN, TNLEH3
Xxunoresu
MecTHoCT Kbpo, | MeTog Ha octaTbyHaTa cToiHocT 50% n "BeyHa peHTa" -7% OumuTtbp Cnacos,

Codusa

MeTopg, Ha CpaBHUTENHUTE NPOAAXKOU
50%

[JIN 3a nepuvoga Ha passuTHe
npoekTa - 5%

pUCK OT oTnagaHe Ha Haema 10%
HopMa Ha neyanba 12%

Ha

100102093

NHKeHepeH Kopnyc
—rp.Nnosaus

MeTopa Ha BellHaTa ctonHocT 0%, meToz,
Ha npuxogHaTa cTtoiHocT 50% 1 meTog,
Ha CpaBHUTENHWUTE Npoaaxkoun 50%

MeceyeH Haem Ha KB.M. 7,42 nB.
HecbbupaemocT Ha Haema — 3%

Ovumntop Cnacos,
100102093

Obuwexutme ,0obpe
pownn“—rp.MneseH

OcTatbyeH meTtoa 100%

[N 32 nepuoga Ha passuTUe
npoekTa - 4%
HopMa Ha neyvanba 10%

Ha

CredaH CumeoHoB
bbHKOB, per.Ne
100102440

YMNU BeagHo ¢ 15 6p.
crpagn — rp.BapHa,
KB.ACNapyxoBso,
m.ApabTabus

CpaBHuTeneH metosa 60% 1 octaTbueH
meTtog 40%

Pasxogu no npuaobueaHe
cobcTBeHocTTa — 5%

NN 3a nepuoga Ha passuTUe
npoekTa - 6%

HopMa Ha neyanba 10%

Ha

Ha

CredaH CumeoHoB
bbHKOB, per.Ne
100102440

TbproBCKM 06EKT —
marasuH, rp.Codus

MeToa Ha cpaBHUTENHM Npoaarkou 80%,
pa3xogeH metoa 10% n npuxoaeH
meTtog 10%

Hopma Ha Bb3BpaLlLaemocT - 4%
pPUCK OT OTnagaHe Ha Haema 6%

CredaH CumeoHoB
bbHKOB, per.Ne
100102440

4. AKTUBU B NPOLIEC HA U3rPAXKAAHE

MHorodyHKumnoHanHa crpaga 8 YU Il v YU lll, mectHoct HM3 , U3TOK-KbpO”,

Codwus, P3M 92 097 kB.M.

31.12.2023
BGN'000

1102

MpeycTponCcTBO U PEKOHCTPYKLMA Ha crpada — obwexntue B rp.Maesex 140

O6uwo:

5. APYTU AKTUBU

OTyeTHa CTOMHOCT

Ha 01.01.2022r.

Ha 31.12.2022r.
Ha 31.12.2023 .

AmopTtusauusa
Ha 01.01.2022 .
Hauucnena

Ha 31.12.2022 .

Ha 31.12.2023 r.
BanaHcoBa cToiiHOCT
Ha 01.01.2022r.
Ha 31.12.2022r.
Ha 31.12.2023 r.

31.12.2022
BGN’000

1102

140

1242

1242

AOpyru aktueu
BGN’000

(2)
(1)

(3)

(3)

OBLLO AMA

BGN’000

(2)
(1)
(3)
(3)
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6. UHBECTULUIUA B ABLLEPHU NPEQNPUATUA
Aara Ha MpoueHT 31.12.2023r. 31.12.2022r.
npugobusaHe y4yactue BGN’000 BGN’000
,AKTUB CbpBUCK3“ EOO/] 29.04.2008 r. 100 % 100 100
Obe3LeHKa Ha WMHBECTUMUMA B AbLLEPHO B 100% (100) (100)
apyectso ,,Aktns Cbpeucus” EOO/
,Pect enp ®naii” EOO], 15.05.2023 100% 10 884 -
(o] 411T0) - - 10 884 -

Mpe3 meceu, Mait 2023r. Aktus Mponbptuc AACUL, npuaobn 100% oT AsanoBeTe Ha cnewnanmsnpaHo apy»Kecteo Pect eHa dnan
EOO/, 3a KoeTo 6e nnatnno npe3 2022r. aBaHc B pa3mep Ha 10 800 xmn.ne. MNoKynkaTa Ha AAN0BETe CTaHa Bb3MOXHO c/ef
B3€TO pelleHne Ha aKUMOHepuTe Ha M3BbHpeaHOTO o6uwo cbbpaHue ot 28.04.2023r., Nno3oBaBallkKM Cce Ha U3MCKBAHMATA Ha

yn.114, 1.1 ot 3MNMNLUK 1 Ha pa3nopeabuTe Ha un. 28, an. 2 ot 34CULAC.

MNpe3 mecey, Centemspun 2023r. CbBeTbT Ha AupeKktopuTte Ha AKtus Mponbptruc AACUL, npuema pelweHue 3a yBeandasaHe Ha
KanuTtana Ha ,Pect eHg ®nain” EOOL ot 2 920 400 nB. (ABa MUANOHA AEBETCTOTUH U ABafeceT XUAaauM U YeTUPUCTOTUH NeBa)
Ha 3 000 400 nB. (TP MWUIMOHA M YETUPUCTOTUH JieBa) Ypes3 usgasaHe Ha HoBu 800 (OCEMCTOTUH) APYKECTBEHU AA/I0BE, BCEKU
OT KOMTO C HOMWHanHa ctoiHoct 100 nB. M obwa HomMHanHa cTtoMHocT 80 000 (ocemaeceT xunsam) neesa. HosomsgageHute
AAnose ce 3anucBaT oT EAHONINYHMA COBCTBEHMK HA KanuTana. YBe/JIMYeHMETO e BNUCAHO B TbProBCKM PErucTbp KbM AreHums no

BMMCBAHUATA MO NapTMAATA Ha AbLLEPHOTO ApYy»KecTBo ,PecTt eHag Pnan“ EOO/L

Kbm 31 flekemBpu 2023 r. uHBectuumaATta B ,,AkTuB Mponbptnc” AACKUL, e obesueHeHa Ha 100%. (Kbm 31.12.2022r. obe3ueHKa

100%), nopagm oTpuuaTeneH cobcTBeH KanuTan Ha ,,Aktne Cbpeucns“ EOOL.

7. ABAHCU 3A NPUAOBUBAHE HA UHBECTULIMU

31.12.2023 31.12.2022

BGN’000 BGN’000

MnateHn aBaHCK 3a NPUAOOMBAHE Ha HEABUXMMM UMOTU, 060Cc0bEHM B ApyrKecTBa 5 000 _
MnaTeHu aBaHcK 3a NpMA06MBaHe Ha MHBECTULMM B CMELMANU3NPaHN ApyKecTBa 13 500 24 300
MnaTeH aBaHC 3a NpMAo6MBaHE Ha HEABUXKMUM UMOT 1089 1950
06uw0: 19 589 26 250

Mpe3 2023r. Aktus lMponbptnc AACUL, npoabnrKaBa CBOATA NOAUTUKA MO OTHOLWEHME PA3BUTUETO Ha MHBECTULUMOHHATa CH
AerHocT. [Ipy»KecTBOTO CKAOYM NpesBapuUTesHM J0roBopM 3a NpuaobusaHe Ha HeABUKUMU MUMOTU, 060COBEeHN B ApYyKecTsa.
Coenkute we ce dUHANM3MPAT Cel KaTo ce NoAyYn U3pUYHO 0A00peEHMETO Ha aKLLMOHepPUTE, MO30BaBalKM ce Ha U3UCKBaHMATA

Ha un.114, 1.1 ot 3MMNUK v Ha pa3snopeabuTe Ha un. 28, an. 2 ot 34CHNUAC.
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8. TbPTOBCKU U APYTU B3EMAHUA

31.12.2023 31.12.2022
BGN’000 BGN’000
B3emaHuAa OT KAMEHTU (HAEMM 1 KOHCYMaTUBM) 1 3
Obe3LeHKa Ha B3EMAHMA OT KJIMEHTU (1) (3)
B3emaHumAa no npenocTtaseHu rapaHLUUm ¢ HEHaCTbNUA NagexK 74 59
[JaHbK gobaBeHa CTOMHOCT 3a Bb3CTaHOBABAHE - 643
B3emaHua oT AblLEepHN ApyrKecTBa No ¢GaKTypu OT c/iedBall, OTYEeTEH nNepuos, 2 -
Pa3xoau 6baewm nepuoamn — HayMcaeHa 3acTpaxoBKa 0b6AMrauMoHHa eMucus 30 -
0O6wo0, B TOBa YACNO: 106 702
Tekywm 106 702

MNpeoy npnemaHe Ha HOB KAWEHT, JpyXKecTBOTO NpaBu NpoyyYBaHe 33 KpeauTHUTE KayecTBa Ha eBeHTyanHuA 6'b,CI,ELLI, KAneHT. B

JorosopuTe 3a Npoaaxkba ca 3anerHanum ycaoBua, KOUTO rapaHTUPAT CBOEBPEMEHHOTO CbbMpaHe Ha B3eMaHuATa.
B cneapalata Tabanua e npeacrtaBeH Bb3pacTOBMAT aHaIM3 Ha TbPrOBCKUTE M APYIM B3eMaHUA:

C HEHaCcTbNU/I NPOCPOYEHU MPOCPOYEHU MPOCPOYEHU MPOCPOUEH

31 Alexemapu 2023 . nagex 0o 6 m. or6p012m. orlpo3r. MHaa3r. O6uwo
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
B3emaHua no rapaHumu 74 - - - - 74
B3emaHua oT AbluepHU 5 5
ApyKecTBa
Pa3sxogu 3a 6baewm
A AL 30 - - - - 30
nepuoam
O6wo 106 - - - - 106
9. NTAPUYHU CPEACTBA U MAPUYHU EKBUBAJIEHTU
31.12.2023 31.12.2022
BGN’000 BGN’000
MapuyHu cpeacTea Ha Kaca - 1
MapuyHK cpeacTea B pasnaalLaTesIHM CMETKHU 25 162
06wo 25 163

Kbm 31 OekemBpu 2023r. peitHoctta Ha AkTuB Mponbptuc AACULL ce obenyxksa ot Tekcum Bank ALl — 6aHKa-genosuTtap,
KbOETO APYXKECTBOTO MMa PasKpuTa pasnialiaTesiHa CMeTKa.

Bbpxy cpeacTsaTta no pasnaliatenHaTa CMeTKa HAMa Ha/loKeHW orpaHuYeHums.

[py’KecTBOTO He e NMPU3HaBasio NPoBM3UNA 3a 06e3LLeHKM 33 OYaKBaAHWN KPeaUTHM 3arybu BbpXy NapuyHUTE CPEeACTBA, KAKTO KbM

31.12.2023 r., Taka U KbMm 31.12.2022 r.
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10. COBCTBEH KANMUTAN
31.12.2023 31.12.2022
BGN’000 BGN’000
OcHoBeH KanuTan, pasnpegeneH B 2 192 011 6posa akuumu 19728 19728
Mpemun oT eMucumn (pasauxka mexdy emucuoHHa U HOMUHAAHA cmoliHocm Ha
emMumupaHuU aKyuu) n oblm pesepsmn 473 473
Peseps oT nocnegBawm OLEHKU Ha HEABUXKMMU MMOTH 411 414
HepasnpeaeneHa nevyanba ot MMHaAN rOANHU 5513 3549
HenoKpwuTa 3ary6a oT MMHaAN rognHu (2394) (2394)
Tekywa nevanba/ (3ary6a) 1846 1964
06wo 25577 23734

Kbm 31 AekemBpu 2023r. NpeoLEeHbYHUAT pe3epsB OT OUEHKM Ha HeABMXKUMWU MMOTU HamanAasa € 3 XWa.1B. B CneacTsme Ha
npomsAHaTa B cnpaBesnBaTa CTOMHOCT Ha UHBECTULLMOHHUTE UMOTH.

3a otyeTHaTa 2023r. AKtus MponbpTtnc AACUL, peannsmnpa cyetoBogeH GMHaHCOB pe3yaTaT nevyanba B pasmep Ha 1 846 xun.ns.
CbrnacHo pasnopegbute Ha 4n.29, an.1 ot 34UCUAC Aktus Mponbptnc AOCULL cheasa aa pasnpeaeny Kato roguileH gUBUAEHT
muHumym 90% /oesetaeceT npoueHta/ OT peanusupaHata nevanba OT AeMHOCTTa CW, KoATO nevanba noganexu Ha

npeobpasysaHe, KaKkTo c/leaBa:

1 | duHaHcoB pesynTtaTt Kbm 31.12.2023r. 1845 412.97

2 | Pa3xoam oT nocneagaliy OUEHKN HA HEABUXKUMU MMOTHU 37 138.79

3 | NMpwuxoam OT NocneAsBaLLn OLEHKU Ha HEABUXMUMU UMOTU 3672 235.88
MnawaHuA 3a noracABaHe Ha rMaBHMLUM No 6aHKOBM KpeguTu no Yn.26, an.2, 1.2 ot

4 |34cnuac 820 000.00
®duHaHCOB pe3ynTaT cbraacHo 4n.29, an.3 ot 34CUUAC (1+2-3-4) -2609 684.12

Cnep npeobpasysaHeTo AkTuB Mponbptuc AACUL, dopmumpa 3aryba 1 He cnesBa Aa pasnpesens AUBUAEHT.

11. 3BAAB/TKEHNA NO KPEAUTU

31.12.2023 31.12.2022

BGN’000 BGN’000

3aabaXKeHua no AbarocpoyeH 6aHKoB Kpeaut 1320 1500
3aabaXKeHuUA Mo KpaTKocpoyeH 6aHKOB KpeauT - 640
3aabaKeHuaA Mo KpaTKocpoyeH 6aHKOB KpeauT-oBbpapadT 7 544 -
06uwwo, ToBa UUCNO: 8 864 2140
HeTekywm 8684 1320

TeKkywm 180 820

OTnycHaTuTe cpeacTBa ca M3NO0A3BaAHM 32 I'IpMLI,O6VIBaHe Ha HEABUWXUMU UMOTH, obocoeHu B ApyXKecTBa. MnoTekMpaHU ca UMOTHU
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KaTo obe3neyeHne No NpeaoCcTaBeHUsa KpeauT.
11.1 Ycnosus u 2padpuk Ha usnaauwjaHe
YcnosuaTa no 3aemuTe ca NnpeactaBeHu B cnegpauwiata tabaunua:
31.12.2023 31.12.2022
BGN’000 BGN’000
Banyra NnxseH % Napex
HomuHanHa banaHcoBa HomuHanHa BbanaHcoBa
cToiiHOCT cToiiHOCT cToiHOCT CToHOCT

PNINKKK + HapbaBKa oT
CTaHpapTeH Kpeaut BGN 12.2031r. 1320 1320 1500 1500
1,41%, He no-manko ot 2,2%
P/INKKK + HapbaBKa oT
CraHgapTeH Kpegut BGN 09.2023r. - - 640 640
1,41%, He no-manko ot 2,2%
CTaHgapTeH KpeguT- P/INKKK + HapbaBKa oT

BGN 01.2033r. 7 544 7 544 - -
oBbpapadT 1,41%, He no-manko ot 2,2%

11.2 PasHeHue Ha U3MmeHeHUAMA Ha 3d0bAaxeHUaAmMad, npousmuyawiu om puHaHcosu AeliHocmu.

Tabnauuata no-Aony npeacrasa [AeTaiv 3a NPOMEHUTE B 3aJb/BKEHMATa Ha APYXECTBOTO, Bb3HMKBAWM OT (MHAHCOBM
AEeMHOCTU, BKAOUYMTENHO MapPUYHU U HEMapUYHU NPOMEHW. 3aA4b/XKeHUsA, Bb3HMKBALLM OT GUHAHCOBM AEMHOCTM ca Te3u, 3a
KOWTO Ca OTYETEHW NapUYHM MOTOUM UM B BbAelle e MMa NapuyHK noTouu, npeacraseHy B OTyeTa 3a NapuMyHUTE MOTOUM,

KaTo Takmea oT GMHAHCOBU AEAHOCTU.

01.01.2023r. MonyyeHu MoraceHu 31.12.2023r.
napuyHn napu4Hu
norouun notouun
BGN’000 BGN’000 BGN’000 BGN’000
3a4baKeHmA No noay4veH 2140 7 544 820 8 864
CTaHAapTeH KpeauT
2 140 7 544 820 8 864

12. 3AAB/TKEHUA NO OBIMTALUUOHEH 3AEM

AkTus MponbpTtrc AACULL uma 3aabakeHne no obauraumoHeH 3aem ¢ obwa HommnHaaHa croiHocTt 30 000 000 BGN. /Tpuaecet
munnoHa nesa/, ISIN kog BG2100019228.

EmuTMpaHm ca 30 000 /Tpuaecet xunaam/ 6pos 6e3HaANYHKU, MOMMEHHM, CBOBOAHO NPexBbpAfEeMU, TMXBOHOCHW, obe3snedyeHwy,
HEKOHBepPTMpPyemMu, 0BMKHOBEHU 0BMraumm ¢ HoMuHanHa ctoiHocT 1 000 /xunapa/ nesa.

OT101.08.2024r. c peweHne Ha Bbarapcka ¢oHgoBa bopca ALl o6anraumMoHHaTa eMmucua e AonycHaTta 4o Tbprosusa Ha CermeHT 3a
obauraunmn Ha OcHoBHMA Nasap BSE c 6opcos kog AKTB.

CpeactBata OT 0b6AMraLMOHHMA 3aem ca M3MNOA3BAaHW 33 NOKPMBAHE Ha PasxoguTe MO eMUCUATA, NoracABaHe Ha TeKyLu
334b/IKEHMA U B CbOTBETCTBME C TEKYLLATA MHBECTULMOHHA CTPaTernsa Ha eMUTEHTA Cbobpa3Ho npuTexasaHMAa oT [pyKecTBoTO
nvueH3. MHBecTUUMOHEH POKYC Ha eMUTEHTa ca NpuMAoO6UBaHUATA Ha HEABUKUMU UMOTU U PeaN3NPAHETO Ha NOTEHUMANHU
WHBECTULMOHHU MPOEKTU, BKAOYMUTENHO 4Ype3 npuaobusBaHe Ha AANIOBM yyacTMA B CMeLManv3npaHn Opy)KecTBa CbIacHO
3acmuac

NnxeaTa no ob6amnraumoHHaTa eMncKA e naaBal, IMXBEH NPOLLEHT, paBeH Ha cyma oT 6-meceyeH EURIBOR + HagbaBka ot 1.00 %,
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HO He no-manko oT 4.00 % n He noBeye oT 6.50 %, Npu NMxBeHa KOHBeHLMA ISMA — peaneH 6poit AHKM B Nepuoga KbM peaneH

6pont aHM B rogmHata (Actual/365L, ISMA — Year). Tpu paboTHM AHU Npeam Najeka Ha BCAKO /IMXBEHO NAallaHe ce B3ema
obsBeHaTa 3a TO3M AeH CTOMHOCT Ha 6-meceuyHna EURIBOR 1 KbM Hena ce aobassa Hagbaska ot 100 6a3mcHu Touku (1%), Kato
obuaTa cToMHOCT Ha cbopa MM He MOoXKe Aa HagBuwaea 6.50% roanwHo. B cayyai, Ye Taka noslydeHaTa CTOMHOCT € No-HUCKa oT
4%, ce npuaara MMHUMAaNHaTa CTOMHOCT OT 4% roauwHa nuxea. MNonyyeHaTa No onncaHWAa meTog nnxea ce GUKeupa u npunara
CbOTBETHO 3a NPEACTOALLMA 6-MeceyYeH Nepuos, cnes KOeTo ONUCaHUAT aTOPUTbM Ce NPUIara OTHOBO. 3a MbPBUA LECTMECeYEH
nepuoj ce B3ema CTOMHOCTTA Ha 6-mecedHuAa EURIBOR 3 (tTpu) paboTHW AHWM nNpeay eMUTUpaHeTo Ha 06AMrauMOHHUA 3aem.
PasmepbT Ha NIMXBEHOTO N/iallaHe 3a OTAENHWUTE 6-MeceyHn Nepuoan ce U3UMCAABA KaTo MosyyeHaTa pUKCMpaHa CTOMHOCT ce
npunara KaTo MpocTa /JMXBa BbPXY HOMMUHA/HATa CTOMHOCT Ha MpuUTe)KaBaHWTe 06/urauMmn, CbOTBETHO BbPXY OCTaTbyHaTa
rNaBHULa, 3a OTAE/IHUTE 6-MeceyHn Nepuoam, Npu 3aKPbrasHE A0 BTOPUA 3HAK cief AeceTMYHaTa 3anertas.

O6/MrauMoHHUAT 3aem e 3a CPOK OT 9 /aeBeT/ roguHM C Nepuoa Ha IMXBEHO NAallaHe Ha 6 meceua M MajeX Ha JNXBEHUTE
nnawaHua cbotBeTHo Ha 07.06.2023r.; 07.12.2023r.; 07.06.2024r.; 07.12.2024r.; 07.06.2025r.; 07.12.2025r.; 07.06.2026r.;
07.12.2026r.; 07.06.2027r.; 07.12.2027r.; 07.06.2028r.; 07.12.2028r.; 07.06.2029r.; 07.12.2029r.;07.06.2030r.; 07.12.2030r.;
07.06.2031r.; 07.12.2031r.

M3nnawaHeTto Ha rnaBHMUATa € Ab/KMMO Ha BHOCKM oT 3 000000 ns. ot 2027 po 2031 r., KaTO CbOTBETHO AATUTE Ha
rNAaBHUYHUTE NNALWAHMA ca KaKTo cnepgpa: 07.06.2027r.; 07.12.2027r.;07.06.2028r.; 07.12.2028.; 07.06.2029r.; 07.12.2029r.;
07.06.2030r.; 07.12.2030r.;07.06.2031r.; 07.12.2031r.

OuakBaHUTe NaawaHus 3a nnxeu npes 2024 r., Ha 6a3a 6-mecedyeH EURIBOR u HagbaBka 1% ca 1 483 xun.ne. OyakBaHuTe
M3XOAALM NOTOLM, MPU NOKaYBaHe Ha MAaBaLLMA SIMXBEH MPOLEHT ca NpeacTaBeHu B T.27 YnpasaeHne Ha GUHAHCOBUA PUCK -
JINXBEH PUCK.

ObnurauMoHHaTa emmcus e obesneyeHa CbC 3aCTPaxoBaTeiHa NOMLA U UMOTEKA Ha HEABUMKUMU MMOTU. OYaKBaHWUTE NAaLLaHUA

npe3 2024r. Nno 3acTpaxoBKaTa Bb3AM3aT Ha 68 XMN.MB.

13. NACMBU NO AOroBOPU C K/TMEHTH

31.12.2023 31.12.2022
BGN’000 BGN’000
3agb/KeHMA NO NONYYeH aBaHC NO npegBapuTesneH [0rosBop 3a 542 -
npoaax6a Ha HeABUXUMWU UMOTH
06wo 542 -
14. BSAAB/IKEHUA 3A OUBUAEHTU
31.12.2023 31.12.2022
BGN’000 BGN’000
OusuaeHT oT neyanba 3a 2021r. - 2137
HenoTtbpceH amMBuaeHT (oT neyanba 3a 2021r.) Ha aKLMOHEPU C JINYHMU 7 -
CMeTKM, 6e3 UHBECTULIMOHHWN NOCpeaHULLM
HenoTtbpceH amMeuaeHT (ot nevanba 3a 2019r.) Ha aKUMOHEPU C IMYHN 1 1
CMeTKM, 6e3 UHBECTULLMOHHWN NOCpeaHULLM
06wo 8 2138

Cnep n3tnyaHe Ha 5 (I'IET) roOgunHW OT AaTaTa Ha B3MMaHe Ha peleHWETO 3a pa3npegendaHe Ha guBUAEHT HENOTbPCEHATa CyMa Ha

AnBuNAEeHTa Ce Npu3HaBa Ha NpuxoAa.
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15. TbPITOBCKM U APYTU 3AADB/IKEHUA
31.12.2023 31.12.2022
BGN’000 BGN’000
3a4b/KEHMA KbM AOCTAaBYMUM — HAUYUC/IEHW pPa3xoau TeKyl, nepuog no 21 10
OOKymeHTn ot 2024r.
3aabKeHUn, CBbP3aHKU ¢ NepcoHana (3annatm U ocUrypoBKu) 1 1
Mony4yeHn rapaHLMKM NO AOrOBOPU 33 Haem 22 22
3agbmkenma 3a JAC n MeCcTHUM AaHbLM N TaKCH 115 -
HauucneHa nuxea no obauraumns 97 80
06uwo, ToBa UUCNO: 256 113
Tekywm 256 113
16. nPUXoau
2023r. 2022r.
BGN’000 BGN’000
Mpnxoay oT Haemm 249 217
Mpuxogm oT npoaarkba Ha HeABMMKUMKU UMOTH - 128
OTyeTHa CTOMOHOCT Ha NPOAAAEHUTE HEeABUXUMM UMOTH - (155)
O6wo 249 81
17. NPOMAHA B CNMPABEAJ/IUBATA CTOMHOCT HA UHBECTULUUOHHUTE UMOTHU
2023r. 2022r.
BGN’000 BGN’000
Mpuxogm oT NpomsAHa B cnpaBeaiMBaTa CTOMHOCT 3672 2623
Ha UHBECTULMOHHUTE MMOTH
Pa3sxogu oT OT NpomsAHa B cnpaBeaanBaTa CTOMHOCT (37) (113)
Ha UHBECTULMOHHUTE MMOTH
O6wo 3635 2510
18. APYIK poxoau
2023r. 2022r.
BGN’000 BGN’000
MpuxogmM oT HeycToMKa No NpeKkpaTeHn 40roBopum 221 -
O6wo 221 -
19. BbHWLWHUN YCNIYTU
2023r. 2022r.
BGN’000 BGN’000
Pa3xogu 3a Bb3HarpaxkgaeHue Ha 0b6CnyKBaLLo APYHKECTBO (101) (72)
Pa3xoau 3a TaKCU M YNEHCKU BHOC (25) (7)
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MecTHM faHbLUM U TaKch (171) (129)
Pa3xoau 3a 3aCTPax0BKU UHBECTULLMOHHU MMOTH (2) (2)
M3roTeAHe Ha NasapHU OLLEHKMU (6) (4)
Bb3HarparkaeHue MapKeTMenKbp (4) (4)
Pa3xoau 3a Takcu No KpeauTt (51) (9)
Pasxogu no obaurauma — 3acTpaxoBKa, TaKca [JOOBEPEHMK, (218) (35)
HOTapManHW TaKCcK MNoTeKa
Takcu baHKa-aenosnTap (5) -
BaHKOBM TaKcK (3) -
Pa3sxoau no oxpaHa (9) -
Pasxoau aboHameHT codTyep (8) -
OAMTOPCKK yCnyrm (18) (12)
TaKcwm 33 CKULUM U J@HBYHU OLEHKU MMOTH (5) -
Opyrv pasxoam (2) (2)
06uwo (628) (276)
20. PA3XO4U 3A Bb3HATPAXKAEHUA U 3ANNATU
2023r. 2022r.
BGN’000 BGN’000
Bb3HarpaskaeHua u 3annatm (61) (44)
Pa3sxogu 3a coumanHo ocurypsiBaHe (2) (2)
O6wo (63) (46)
21. APYTU PA3XOAU
2023r. 2022r.
BGN’000 BGN’000
HanoxeHa caHkuma oT KOH (14) -
MnaTeHa HeycTOMKa No NpeKkpaTeH 40roBop - (300)
FoaMlLHa KOpeKLMA Ha NOA3BaH AaHbYeH KpeauT (8) -
KopeKkuua Ha obe3ueHeHo B3emaHe Npu NOCTbAMAO NAaLaHe 1 2
06uwo (21) (298)
22. PUHAHCOBU PA3XOAM
2023r. 2022r.
BGN’000 BGN’000
JNlnxea no gorosop 3a 6aHKOB KpeanT (216) (36)
JNnxea no obauraymsa (1331) (79)
06wo (1547) (115)
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23. CAENTIKU CbC CBBP3AHU JIMLA
Cebp3aHu nmua ¢, Aktue Mponbptnc” AOCUL ca:
e , AktuB CbpBucus” EOOL — AbLLEPHO APYKECTBO
e ,PecteHp ®nait” EOO/ — AblLEPHO APYHKECTBO
e  Kno4yoB pbKOBOAEH NEepCOHan:
- Teopopa leoprmuesa AKMmoBa-ApeHcKa — U3nbaHUTeNeH YneH Ha C/,
- Wnua VoppaHos LiBeTKOB - uneH Ha C/]
- UsetaH Aumuntpos Npuropos - uneH Ha C[
23.1. Caenku ¢ AblLLepHU NpeanpUATUA
2023r. 2022r.
BGN’000 BGN’000
Bb3HarpaskaeHue Ha 06CNyKBaLLO APYHKEeCTBO (101) (72)

B3emaHuA oT AbLLEPHO APYKeCTBO 2 -

YcnoBuATa, NpU KOMTO Ca U3BBbPLLBAHM CAENKMTE, HE Ce OTK/IOHABAT OT NasapHUTE LeHK 3a nogobeH BMA caesku.

23.2. Bb3HarpaxkgeHus Ha KA4oBuA ynpaBaeHCKU nepcoHan (CbBeT Ha gUpeKTopute)
Bb3HarpaskaeHMeTo Ha KAloUOoBMA YNPaBAEHCKM NepCcoHas, BKAOUYUTEIHO OCUTYPUTENHN BHOCKM 3a CMeTKa Ha pabotogartens, e

KaKTO cnejBsa:

2023r. 2022r.

BGN’000 BGN’000

Bb3HarpaxaeH1a 1 oCUrypoBKM (54) (29)
06wo (54) (29)

MeceyHOTO Bb3HarpaxaeHue Ha pbKoBogHUTe cayuteam npes 2023r. e KakTo cnesa:
=  M3nbaHuTeneH anpektop — 1 560 nB. HeTHO (cumTaHo ot 01.07.2023r.)
= [peacepaten Ha CbBeTa Ha aupekTopuTte — 1560 N1B. HETHO (cumTaHo oT 01.05.2023r.)

=  HesaBucum uYneH Ha CbBeTa Ha aAnpektTopuTe — 1560 nB. HeTHO (cumTaHo ot 01.05.2023r.)

24. OTPAHUNUTE/IHU YCNOBUA
CbrnacHo un.60, an.1 ot Ycrasa Ha [py*ecTBoTo (mpuem c peweHue Ha OCA om 12.07.20222.) MaKCUMaNHUAT AOMNYCTUM pa3mep

Ha pa3xoauTte 3a ynpas/seHWe Ha APYXeCTBOTO B pPaMKUTE Ha edHa KaleHAapHa rognMHa, He mMmorat Ad HAAXBBbPAAT 20%

/ABBAECET ﬂpOLI.EHTa/ OT CTOMHOCTTA Ha aKTMBMTEe No 6HanaHca, BK/OYEH B foanwHna ¢MHaHCOB oTyeT Ha [lpyKecTBOTO 3a

roavHaTa, NpeaxoXKaalla HaunCAABaHETO Ha pa3xoauTe.

CnegpBalumTe Tabanum npeacTaBs U3NbJAHEHMETO HA OFPAHUYUTENHOTO YC/IOBUE:

2023r. 2022r.

BGN'000 BGN'000

Bb3HarpaxkgeHue Ha 06CyKBaLL0TO APYKECTBO (101) (72)
Bb3HarpaxaeHna u 0CUrypoBKM (63) (46)
Bb3HarpexaeHve oauTop (15) (12)
Bb3HarpaxgeHue oLeHUTem (6) (4)
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Takcu KOH, U4, BB, mapkeTMelikbp (25) (112)
BaHKa genosutap (5) (1)
O6wo Pa3xoau 3a ynpaBneHue (215) (146)
CTOMHOCT Ha aKTMBaA Ha 6anaHca 58 125 26 990
% Ha pa3xoauTe CNpPAMO aKTMBa Ha 6anaHca 0.37% 0.54%

CbrnacHo un.60, an.2 ot YcraBa Ha [pyKecTBoTo (HOB, npueT ¢ peweHne Ha OCA ot 12.07.2022r.) rogMWHUAT pasmep Ha

pasxo4uTe Bb3HarpaxaeHue Ha TpetTute vua no Yn.27, an.4 He moraT ga HagxsbpaaT 10% /aeceT npoueHTa/ OT CTOMHOCTTa Ha

aKTMBUTE Mo HanaHca, BKAOYEH B FroanwHma d)VIHaHCOB oTyeT Ha [py»KecTBOTO 3a rogMHaTa, NpeaxoXxaala HauncaaBaHeTo Ha

pa3xoauTe.

CnegpBalumTe Tabanum npeacTaBs U3NbJAHEHMETO HA OFPAHUYUTENHOTO YC/IOBUE:

2023r. 2022r.

BGN'000 BGN'000

Bb3HarpaxkaeHune Ha 06Cy}KBaLLOTO APYKECTBO (101) (72)

O6wo Pa3xoau 3a ynpaBaeHue (101) (72)

CTOMHOCT Ha aKTMBa Ha 6anaHca 58 125 26 990

% Ha pa3xoAuTe CNPAMO aKTMBA Ha 6anaHca 0.17% 0.27%
25. 0OXOA4 HA AKUMA

2023r. 2022r.

BGN’000 BGN’000

®duHaHCOB pe3ynTaT B XU/. 1B 1846 1964

Bpoit akumm (xun.) 2192 2192

Joxopn Ha akumA B neBa 0.842 0.896

26. YNPAB/IEHUE HA PUHAHCOBUA PUCK

B xopa Ha obuyaliHaTa cn [l,ef/'IHOCT APYXEeCTBOTO MOXe Aa 6bp,e U3N0XKEHO Ha pPa3InyHu ¢VIHaHCOBM PUCKOoBE, KOUTO BKIKOYBAT:

nasapeH PUCK (CbCTOM Ce OT BaNyTEH PUCK, IMXBEH PUCK U 4 PYT LLEHOBU PUCK), KPeaAUTEH PUCK U IMKBULEH PUCK.

06wWwoTo ynpasieHne Ha puUcKa e GOKYCMPaHO BbPXY TPYAHOCTMTE Ha NPOrHo3MpaHe Ha GUHAHCOBM nasapu M 3a NOCTUraHe

MUHUMU3NPAHETO Ha NOTEHUMANHUTE OTPULATENHU ed)EKTM, KOMTO Buxa moram Aa Cce 0TPa3AT BbpPXy CbVIHaHCOBMTe pe3yntatm n

CbCTOAHME Ha OPYyXKeCTBOTO.

TeKywo pUHAHCOBUTE PUCKOBE Ce UAEHTUOUUMPAT, U3MEePBAT M HablO4ABAT C MOMOLLTA HA PA3/IMYHM KOHTPOIHWM MEXaHU3MU,

BbBeAEeHW 3a Oa Ce onpeaenAat aAeKBaTHU UeHU Ha ycayrute, npegocrtaBAHM OT OPYXKeCTBOTO, Aa Ce OUEHAT aAeKBaTHO

nasapHuTe obcToaTencTsa Ha MN3BbPLWBAHUTE OT HEro MHBeCTUuUun " ¢0pMVITe Ha noaAabpXXaHe Ha CBO60,CI,HMTe NNKBNOHU

cpeactea, 6e3 aa ce gONycKa HeonpasaaHa KOHLEHTPauMa Ha Aa4eH PUCK.

Mo-aony ca onucaHu pas/iMyHUTE BUAOBE PUCKOBE, HA KOMTO € U3/I0MKEHO APYXKECTBOTO MPU OCbLLECTBABAHE Ha OnepauunTe my,

KaKTO U Bb3NPUETUAT NOAX04 NPU ynpaBneHUETO Ha Te3N PUCKOBE.
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26.1.Ma3sapeH puUck

MasapeH e pUCKDBT, Ye cnpaBegnBaTa CTOMHOCT AW 6baewmnTe NAPUYHM NOTOLM Ha SAJAEH aKTUB LLe BapupaT nopagm NpomeHu
B NasapHuTe LeHW. Ma3apHUAT PUCK Ce CbCTOM OT BaJIyTEH, IMXBEH U APYT LLEHOBU PUCK.

BanyrteH puck

[py*KecTBOTO He € U3NI0XKEHO Ha BaNlyTeEH PUCK, 3aLLOTO OCHOBHO HEFOBUTE ONEPALLUN U CAENKU Ca AEHOMUHUPAHN B BbArapcKu
neBa u/vMan eBpo, LOKOIKOTO NEBBT € C GUKCMPaH KYPC CMPAMO €BPOTO MO 3aKOH.

NnxseH puck

JInxseHUTe 3a4b/IXKEHNS MO EMUTMPAHATa 06AMraumMa ca U3/I0XKEHM HA PUCK OT NpomMsHa Ha 6-mecedyeH EURIBOR. JluxseHunat
NPOLEHT € MJaBall, paBeH Ha cyma oT 6-mecevyeH EURIBOR + HagbaBka oT 1.00 %, HO He no-manko oT 4.00 % u He noseye OT

6.50 %. CnepBaltata TabanLa NOKa3Ba BapMaHTM HA IMXBEHM NALLAHWA NPU NpomaAHa B 6-meceyveH EURIBOR:

Jlama Ha nuxeeHo naaujaHe 4% 5% 6% 6.50%
BGN'000 BGN'000 BGN'000 BGN'000
07.06.2024e. 600 750 900 900
07.12.2024e. 600 750 900 900
07.06.2025e. 598 748 898 898
07.12.2025e. 602 752 902 902
07.06.2026e. 598 748 898 898
07.12.2026e. 602 752 902 902
07.06.2027e. 598 748 898 898
07.12.2027e. 602 752 902 902

LleHoBM puUcK

[pyKecTBOTO € U3N0XKEHO HA LLEHOBU PUCK, MPOU3TUYALL, OT NPOMEHUTE B Na3apHUTE LLEHM HA HEABUXKUMUTE UMOTMU.
26.2.KpeauteH puck

KpeanTHUAT PUCK € OCHOBHO PUCKBT, NPU KOWTO KNANMEHTUTE M APYTUTE KOHTPAreHT! Ha APYXKECTBOTO HAMA A3 6bAaT B CbCTOAHUE
Aa M3NnaTaT M3uAn0 M B OBMYaMHO NpesBUAEHUTE CPOKOBE Ab/KMMUTE OT TAX CYMWU MO AENO3UTU, TbPrOBCKM U Apyrn
B3emaHuA. OCHOBHUTE GUMHAHCOBWM aKTUBM Ha [PYMKECTBOTO HOCUTEAM Ha KpeauTeH PUCK ca NapuyHW cpeactsa B HaHKOBM
CMETKM (TeKyLLM), B3EMAHUA OT KNMEHTU U APYrM KPAaTKOCPOUYHU B3emaHuA. CbbMpaemocTTa M KOHLEHTPALMUATA Ha B3eEMaHUATA
Cce KOHTPO/IMPAT TEKYLLO U CTPUKTHO OT UHAHCOBMA OTAEN, CbINACHO YCTAaHOBEHATa MOJIMTUKA HA APYXKECcTBOTO. 3a uenTa
eXXeJHEBHO Ce MpaBu Nperies Ha OTKPUTUTE MO3ULMU MO KAMEHTWU, KAKTO W NOJIy4EHUTE MOCTBbRNEHWUA, KAaTO Ce WM3BbPLUBA
paBHeHMEe 1 aHanus.

BseMaHuATa OT KAMEHTW ca MNpPeAcTaBeHM B oTyeTa 33 GUHAHCOBOTO CbCTOAHWE B HETEH pasmep, cinef npucnagaHe Ha
HauncneHnTe 06e3LEHKN NO CbMHUTENHU M TPYyAHOCHOMpPaemun B3eMaHUA. TakmBa 06e3LeHKN ca HaNnpaBeHW KbAETO M KoraTo ca
6unn Hanuue cvbutna, naeHTndUUMpaLLm 3arybm ot HecbOMPaAEMOCT CbIIACHO NPeaULLEH OMNUT.

BanaHcoBaTa CTOMHOCT Ha GMHAHCOBMTE aKTUBM NPEeACTaBAABA MaKCMMANHATA KpeanTHa eKcnosnums.

TbprosBcKu 1 Apyru B3emaHus

EKCno3mumATa KbM KpeauTeEH PUCK € B Pe3ynTaT Ha UHAUBUAYANHUTE XapPaKTEPUCTUKM HA OTAENHUTE KAMEHTU. BbnpeKkn ToBa,
PBbKOBOACTBOTO OTYMTA PWUCK OT CMaj, B MKOHOMMUYECKUTE MOKasaTeNu B CTpPaHaTa, TbW KaTo Te3n GaKTopu MoraTt a3 oKaxKaT
BNUAHWE BbPXY KPEAUTHMUA PUCK. BCMUKM NpMxoam Ha ApY»KeCcTBOTO Ce Ab/IXKAT Ha NOAMNUCaHM TbProBCKM A0OroBOPU 3a OTAaBaHe

Ha MHBECTULMOHHN MMOTHK NOoA HaeM. PbKOBOACTBOTO CUMTA, YE HAMA KOHL,EHTPaLMA HA KpeanuTeH PUCK.
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PbKOBOACTBOTO Ha APYHKECTBOTO CK/OYBA JOTOBOPYU C KNMEHTU, OBMKHOBEHHO 3a NepUoA, Mo - AbAbr OT eAHa GMHAHCOBaA roaMHa

M npusHaea 3arybu oT obesueHKa 33 Te3n KAneHTU. Mpu HabAlAeHMETO Ha KPeauUTHWUA PUCK KNWMEHTUTE ce rpynupaT no
KpeauTHUTE CU XapaKTEPUCTUKU, BKAOYMTENHO U Aanun Te ca GU3NYECKO UK HOPUANYECKO Anue, BpemeBu Npodun, nagex u
CblULeCTBYBaHe Ha NpeauwHn GUHAHCOBM 3aTPYAHEHMA.

[pyKecTBOTO HaumcnaBa obesueHKa, KOATO NpeacTaBnsBa HeroBaTa MpubAM3UTENHA OLEHKA 3a Bb3HWKHaAW 3arybu no
OTHOLUEHWME HA TBPTOBCKUTE U APYTY B3EMAHUA.

Mapu u napuyHu eksusaneHMu

[pyKecTBOTO pasnonara ¢ Napu v NapuyHu eksmBaneHT Kbm 31 flekemBpu 2023r., Bb3M3almM Ha 25 xun. nesa (31.12.2022:
163 xun. nesa), KOETO NPeACTaBAABA MAaKCMMA/IHAaTA UM KpeauTHa ekcnosunumsa. Mapute U NapuyHUTE EKBUBANIEHTU Ce HaMMUpaT
B 6aHKOBU N GUHAHCOBU MHCTUTYLIUN, OLLEHAABAHM NO nocnegHa MHGopmaums oT cboTBeTHUTe 6aHKu ¢ ( BBB-)

26.3.JIMKBUAEH PUCK

JIMKBUOHUAT PUCK Ce M3pas3ABa B HeraTMBHATa CUTyauWAa APYNKeCTBOTO Aa He ObAe B CbCTOAHME Aa MocpeliHe He3ycioBHO
BCUYKWN CBOW 3ab/IKEHUA CbINIACHO TEXHMA Nager. To NpoBeXaa KOHCepBaTUBHA NOJIMTMKA MO yNpaB/JeHME Ha IMKBUAHOCTTA,
ypes KOATO MOCTOAHHO NOAAbP}KA ONTUMANIEH NMKBUAEH 3anac NMapuyHKU cpeactsa U Aobpa cnocobHocT Ha PpUHAHCUpPaHe Ha
CTOMaHCKaTa cu AeNHOCT. TeKyLWo MaTypuUTETLT U CBOEBPEMEHHOTO OCbLLECTBABAHE Ha MJalaHuATa ce cneamn oT uHaHCcoBKA
0TAEN, KaTo ce NoOAAbPKa eXXefHeBHa MHOOPMALLMA 33 HAIMYHUTE NAPUYHU CPEeACTBA U NpeacToAlMTe nnawaHusa. CeoboaHuTe
cpencTBa ca MHBECTUPAHM B KPAaTKOCPOYHU AEM03UTU NPU NOAXOAALLM IMXBEHU PABHULLA.

[pyKecTBOTO ynpaBnfBa JIMKBUAHUA PUCK Ype3 MoAAbpKaHe Ha afeKBaTHM pe3epsu, 6aHKOBM obneKYeHMA U pesepsu 3a
3aemu, KaTo HenpeKkbcHaTo HabslogaBa NPOrHO3HUTE M PeasHUTEe MNAaPUYHM NOTOLUM, KaKTO U Ype3 cbyeTaBaHe Ha Npoduan Ha
nazea Ha GMHAHCOBMTE aKTUBU M NACKBM.

26.4. YnpaBneHue Ha KanuUTasoBUA PUCK

OcHOBHaTa Len Ha ynpaBieHWEeTO Ha KanuTana Ha APYXKeCcTBOTO € Aa Ce OCUTYpu CTabuneH KpeauTeH PeuTUHT U KanuTasiosu
MokasaTenu, C ornes NpoAb/XKaBalwoTo (YHKUMOHMpPAHe Ha 6M3Heca M yBe/sMYaBaHE Ha CTOMHOCTTa My 3a aKUMOHepwuTe.
[pyKecTBOTO ynpaBisBa KanuTanoBaTa CM CTPYKTypa M A W3MeHs npu HeobxoAMMOCT, B 3aBUCMMOCT OT NPOMEHUTE B
MKOHOMUYECKUTE yCN0BUA. [pyKeCcTBOTO CAeam NasapHaTta CU KanuTaamsauma, KOATO MMa NPAKO BAUAHME BbPXY CTOMHOCTTA My
3a aKumoHepuTte. OCBEH TOBA APYXKECTBOTO C/eAM HUBOTO HA COBCTBEHMA KanwuTan, NpUBAEYEHUTE CPencTBa, CbOTHOLEHME

npuseanevyeH cpencrtea Kbm cobcTtBeH KannTan, KakKTo U CbOTHOLWEHNETO MUMOTU KbM cobcTBEH KanuTan.

31.12.2023 31.12.2022

BGN’000 BGN’000

OcHoBeH KanuTan 19728 19728
MpeoueHbYHN pe3epBHU 411 414
MpemunitHn pesepsu 473 473
®duHaHcoB pesynTaT 4965 3319
0O6uwo cobcTBeH KanuTan 25577 23734
NHBeCTUUMOHHU nmoTu (MpunoxkeHune 3) 33397 29764
3aab/mKeHua 39670 34 391
KoeduumeHT Ha 3a41bXKHANOCT (3a4bAXKEHNA KbM COBCTBEH KanuTan) 1.55 1.45
MMOTU KbM COBCTBEH Kanutan 1.31 1.25
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27. CbbUTUA CNEAQ OATATA HA BAJIAHCA
Cnep, Kpaa Ha OTYETHMA NEPUOL Ca HACTbNUAKN CAefHUTE CbOUTUA, KOMTO Brxa MOM/IM Aa OKaXKaT CbLLECTBEHO BAUAHME BBPXY
MMYLLECTBEHOTO 1 GUHAHCOBOTO CbCTOAHME Ha APYKeCcTBOTO B bbaelle:

e [lpe3 mecey, AHyapu 2024r. ce npoBeae M3BbHpPeaHO 06Wo cbbpaHue Ha akuMoHepuTe Ha AkTue Mponbptuc AACUL, ¢
OCHOBHA TOYKa B AHEBHUA pes NPOMAHA Bb3HArpaXKAeHUATaHa YNpaBAEHCKMA CbCTaB Npeasuj, YBeUYEHWeTO Ha
MWHMMaHaTa paboTHa 3annaTa 3a cTpaHaTta o1 01.01.2024r.

e [pe3 mecey, Pespyapu 2024r. ce CKAOYM NpeaBapuTesieH AOrOBOP 3a MOKYMNKO-Npogaxba Ha HeaABUMMXKMM UMOT B

rp.BapHa, mectHocT ApabTabus, BeAHO ¢ HamupalwmTe ce B MMoTa 15 6pos crpaam, Ha ctoliHocT 8 300 000 neBa 6e3

AAc.

HacTtoawmaTt otyeT e ogobpeH ot CA Ha AkTuB Mponbptuc AACUL, Ha 28 MapT 2024r.

KRASIMIRA Digitally signed by Teodora Digitally signed by
KRASIMIRA ANGELOVA Georgieva Tef(’fjma Georglellla
ANGELOVA PANAYOTOVA Vakimova- Yakimova-Drenska
Date: 2024.03.28 Date: 2024.03.28
OTOVA 149646 +02 Drenska 15:46:01 +02'00"
CbcTasurten: PANAY 14:26:46 +02'00' N3nbaHUTEeNneH ANpeKTop: 140!
AkTtne Cbpsucus EOO/, Teopopa lNeopruesa AkMmoBsa-LpeHcKa
Kpacumupa NaHalioToBa — YnpasuTen
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LOOKNAZ HA PbKOBOACTBOTO
3A ,CI,EVIHOCTTA HA ,,AKTUB NPONBPTUCY AOCUL, NMPE3 2023 r.

CbC CbAbPrKAHUE cbrnacHo Yn. 39 ot 3Cy, un. 100H ot 3MMNUK, yn. 10 nun. 20 ot
Hapepnba N2 2 Ha KOH, un. 31 ot 34CUUAC n un. 247 o1 T3

[lata 28.03.2024 r.
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1. OBEKTMBEH NPEMNEA, KOUTO NPEACTABA BAPHO M YECTHO PA3BUTUETO WU PE3YNTATUTE OT
AENHOCTTA HA NPEANPUATUETO, KAKTO U HETOBOTO CbCTOAHMUE, 3AEQHO C ONUCAHUE HA
OCHOBHMWTE PUCKOBE, NPEA KOUTO E U3MPABEHO

1.1 OBLLA UHOOPMALIUA 3A AIPYKECTBOTO

lpasHa pamka

AKTUB MponbpTUC” € aKLLMOHEPHO APYKECTBO CbC CreumasHa MHBECTULMOHHA LLe, KOETO MO peaa 1 Npu ycaoBusTa
Ha 3aKoHa 3a ApyXKecTBaTa CbC ChneumasHa MHBECTULMOHHA Les OCbLLeCTBABA AEMHOCT MO WMHBECTUPAHE Ha
napuyHuTe CpeacTBa, HabpaHu upe3s M3[aBaHe Ha LEHHW KHUXKa, B HEABMKMMW MMOTU (CEeKlopuTU3aums Ha
HEABUXUMU MMOTH).

[pyKectBoTO € yuypeaeHo Ha 23 pekemepu 2004 r. n e snncaHo Ha 20.01.2005 r. B TbpProBCKMA PErnCTbP NO
dupmeHo aeno 202/2005 r. Ha Mnosamecku OKpbKeH Cba,

[pyKecTBOTO € yupeaeHO 3a HeonpeaeneH CPok.

C PeweHune No272-ACUL, ot 20 anpun 2005 r. Ha KomucusaTa 3a PuHaHcoB Hagsop ,Aktus Mponbptuc” AACULL
noJlyum paspelleHne 3a U3BbPLUBAHE HA AEMNHOCT KAaTo APYKECTBO CbC CNeLMaiHa UHBECTULMOHHA Len.

C PeweHne Ne3569 ot 01.06.2005 r. Ha MNnosaneckn OKpbKeH Cba e BAUCAHO yBeAMYEHME HA KanuTana Ha
Lpyxectsoto oT 500 000 nesa Ha 650 000 nes.a.

C PeweHune Ne954 ot 08.02.2006 r. Ha MNnosausckn OKpbKeH Cbh e BMNUCAHO yBeAMYEeHWe Ha KanuTana Ha
LpyectBoTo o1 650 000 nesa Ha 5 200 000 nesa.

C PeweHne Ne2683 ot 29.03.2007 r. Ha MNnosaneckn OKpbKeH Cba e BMUCAHO yBeAMYEHWME HA KanuTana Ha
LpyxectBoTo o1 5 200 000 neBa Ha 19 728 029 nes.a.

[pyKecTBOTO € NpeperncTtpMpaHo B TbProBCKUA perncrbp npes m. anpun 2008 r., cbrnacHo YaoctoBepeHne MsX.
N220080430150614/30.04.2008 r. Ha AreHuuATa No BNMCBaHUATA.

CbrnacHo BnuceaHe N220150617110807/17.06.2015 r. no eNeKTPOHHOTO AeN0 Ha [pyXecTBOTO, HOMMHaNHaTa
CTOMHOCT Ha akumuTe belwe yBennyeHa ot 1 neB Ha 9 neBa, a TeEXHUAT 6pon belwe HamaneH ot 19 728 099 Ha 2 192
011, npw 3ana3BaHe Ha pa3mepa Ha KanuTana Ha [lpy»KecTBOTO HEMPOMEHEH.

Mopmdpeiin Ha Opyxcecmeomo

Kbm 31.12.2023 r. ,Aktn Mponbptnc” AACUL, nputekaBa WMHBECTULMOHHM MMOTU W aKTUBM B MNpouLec Ha
n3rpakgaHe Ha obuwa 6anaHcoBa ctoiiHOCT 34 639 xun. nB. Ta3nM cyma oTpasaABa CrpaBegiMBUTE CTOMHOCTM Ha
nputerkaBaHute oT Apy*KecTBoTo MMOTU KbM 31.12.2023 r. HanpaBeHMUTE MHBECTULMM Ca YacCT OT CNEeAHUTE NPOEKTU
Ha [JpyxKecTBoTO:

INPOEKT Ne 1
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OnucaHue: ADMUHUCTPATUBHO — NpounssoacTeeHa crpaga ¢ P3M ot 2 400 kB.m., rp. MNnosgue, KOronstovHa
npomuLaeHa 30Ha, ¢ 1 313 KB.M. npuierkalla sems.

MpeaHa3HaueHune: OTgaBaHe Noj Haem UM npoaaxoa.

CpoK Ha aorosopa: toHu 2024 r.

MPOEKT Ne 2

Onucanue: 30 YperyavpaHu nosemnedun nmota (YMNU), B 3emanweto Ha ¢. KpymoBo, B HemocpeacTBeHa
6amn3ocT ¢ n-we MNnosams, ¢ 0bwa naow, oT 118 519 kB.Mm. UMmoTUTE Nonagat B YcTpolicTBeHa 30Ha M, ¢ Bb3MOXKHa
CTpOUTENHA peanusauma Ha CKAafoBu 6asy 3a NPOMULLIEHW CTOKM U oduUcKM — cBODBOAHO 3acTposBaHe, Npwu
cefHUTE OrpaHUYMUTENHW NapameTpu: NABTHOCT Ha 3acTposBaHe (M3actp.) — max. 80%; MHTEH3MBHOCT Ha
3acTposiBaHe (KMHT) - max. 2.5; o3eneHeHa naowy, (Mosen.) — min 20%; BucoumHa (H) - max. 12 M., 32 BCUY4KU UMOTH.
3a 6 ot YMNW-Ta uma uspgageHun cTtpomTenHu paspeweHne u MPoOTOKOAM 33 OTKPMBAHE Ha CTPOWUTENHa MoLWafKa.
Bcuukm YMW-Ta ca ¢ og06peHn NpoeKTH Ha TpaceTa 3a TEXHUYECKA MHOPACTPYKTYpa; NapLesapHuU niaaHoBe 3a TAX;
TEXHWYECKN NPOEKTM 3a U3rpaxjaHe Ha BbHLIEH BOAONPOBOA,; PaspeleHue 3a cTpoex; MpoTokon 3a OTKpUBaHe Ha
CTpouTeNHa N/oWaAKa 1 onpeaenaHe Ha CTPOUTETHA IMHUA U HUBO Ha CTPOEXKa; 3anoBeaHa KHUra.

XapaKrepuctuku: MImoTute ce HamupaTt ceBepHO oT seTuwe “Kpymoso”, Ha 10 Km ot rp. MNnoBaue B
62130CT 40 Maructpana Tpakua (OCHOBHA NbTHa apTepwma 3a PB, cBbp3BaLLa cToanuaTta Coduma c NPUCTAHULLHMA Tpas,
Byprac). 3oHaTa e cuTyupaHa B U3KAOUMTEIHA 6IM30CT A0 CTpaTermyeckuTe TPAHCNOPTHU KOPUA0PKU cboTBeTHO Ne8
1 Ne10. Uma usrpaseHu, aobpe pa3sutM n GYHKUMOHMPALLM NOKANHU MBTHU, .M. BPb3KM U apTEPUN, KAaTO BCUYKK
Te3n GakTopu onpeaensaT YHUKANHOTO M aTPaKTMBHO MECTONO/IOKEHME Ha NPOEKTa. TPaeH € MHTEPECHT Ha YyKaM
KOMMNaHuW, eBponenckn GoHA0Be U MHBECTUTOPM C LLeN HaBAM3aHe B Bbarapma n passmBaHe Ha nofobHa genHocT.

MNpepHasHaueHue: MNpoaaxkba

NPOEKT Ne 3

OnucaHue: 13 He3acTpoeHN TepeHn (ABOPHM MeCTa) B perynaums, KoMTo nonagaT B mecTHocT “Mapk OTanx
u Kyntypa”, rp. MNnoeagmse, B 06xBaTa Ha MYM-MNYP c ycTpolicTBEHU 30HM Ha ,, KuauweH napk ,,Mapuua-cesep”, c obwa
naow, ot 83 753 KB.M.

DeiictBua Kbm momeHTa: CbrinacHo O6wwmsa YcTpovictBeH MnaH Ha rp. Mnosgue - yact “Mapk OTamx m
Kyntypa — Cesep”, nputexkaBaHu ot “Aktus MponbpTtmuc”’ AACULL MOTH Nonajat B KUAWULLHA YCTPOMCTBEHA 30HA C
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MaJsika BUCOYMHA, NABTHOCT U MHTEH3MBHOCT (M) C MaKCMMaNHO AONYCTUMM YCTPOMCTBEHM MOKasaTesIn: BUCOUYMHA
— 80 10 M. KOTa KOPHU3; NABTHOCT Ha 3acTposaBaHe - Ao 60%, KuHt 1,2, oseneHeHn naowm muH. 40%. [pyxecTtsoTo e
msroteuno MoapobHu YcTponcteeHu MNnaHoBe 3a 67,42% OT npuTexKaBaHUTe Teputopun nonagawm B ObxeaTta Ha
MNYMN-NYP ¢ ycTponCcTBEHU 30HM Ha ,,KuanweH napk ,,Mapuua-ceep”. TaxHaTa obLwa KBagpaTypa Bb3in3a Ha 40 736
KB.M. [lpy*KecTBOoTO MMa n nsgageHa Busa 3a npoektmpaHe 3a Teputopma ot 20 623 KB.m.

XapaKkrepuctuku: MmoTuTe ce HamupaT B 3anafHaTa 4acT Ha rp. MNnosaums. B pailoHa Beye uma
HOBOM3IrpageHn 06eKTM — cTpouTeneH xunepmapket “Anatu”, AeToueHTbp Ha ,PonkcBareH”, “TexHomapkeT
EBpona”. B cbceacTBO € M3rpafeH XUAULEeH KoMnaeKc oT 3aTBopeH Tmn “Mapuua rapabHc” Bbpxy naouw, ot 40 000
KB.M.

MpepgHasHaueHue: [NpoekTMpaHe 1 NapuesmpaHe ¢ uen npogarkba

MPOEKT Ne 4

OnucaHue: 7 wMmOTa, NpeacTaBNABalLM 3emenesicka 3emAa B MecTHoctta “AJIEMY”, B nniaHa Ha
3emepa3sgeniaHeTo Ha rp. Cosonon, ¢ o6uwa naouw, ot 48 554 KB.M. BCMUKM NpnagobuTM MMOTU NpUTEXKaBaT “cuit Bro”.

MpeaHa3HaueHue: MpomsaHa Ha NpeAHAa3HAYEHMETO HA TEPUTOPUUTE NpuTeRasaHu ot “Aktus MponbpTunc”
AACUL v pa3paboTBaHe Ha NPOEKT 3a BaKaHLUMOHHO cenuue.

DeiictBuA Kbm momeHTa: MpeanpueTy AenNCcTBMA 33 NPOMAHA NpeaHAa3HAYEeHMETO Ha BCUYKM NPUTEXKABAHM
oT [lpy»KecTBOTO TepuTopum 1 nspabortsaHe Ha npoeKT 3a MNYIM. Etan: Opy*KecTBOTO € M3roTemao npoekT 3a MYMN cbe
cnegHUTE MOKasaTenu: NABTHOCT Ha 3acTpoaBaHe 30%, KuHT 1,0, KoTa KopHM3 10 meTpa, o3eneHABaHe 60%. Kbm
HACTOALLMA MOMEHT MMa of06peH MYI 3a npoMaHa NpeiHa3Ha4YeHMETO Ha 3eMeAe ICKa 3eMA C Liea U3rpakaaHe Ha
Crpagm OTAMX U KypopT B 06XBaT Ha HAKOJ/IKO MO3eM/IEHM MMOTa No naaHa Ha m.Aneny, 3emauwe rp. Cosonon, ob.
Byprac, c obua kKBagpaTypa ot 17 509 KB.Mm.

HamepeHus: Npogaxkba

NPOEKT Ne 5

Mpoekr: ,AKktuB [MMponbptuc” AACUL, e paspabotun mawabeH npoekT 3a Komnnekc ot
MHoro¢yHKUMOHaNHK crpagn B rp. Coduma ¢ obua pasrbpHaTa 3acTpoeHa nsow, oT 92 097 KB.Mm. KomnjieKcobT e
Pa3nonoXKeH BbpPXy ABa CbCegHM Yperyampanu nosemaeHn nmota ( YU 1l v YOU 1) c obwa nnow, ot 10 112 KB. M. C
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nvue Ha 6yn. Uapurpagcko woce, mectHocT HM3 ,U3ToK-Kbpo”, Ha pasctosaHue oT 3,5 KM. oT netuwe Codusa un B
HenocpeacTeeHa 6amnsoct go The Mall, Carrefour n HoBousrpageHua xoten NOVOTEL. MpoeKTbT e 0406peH Ha ¢dasa
TexHuUyeckn nNpoekT oT HanpasneHwe ApxuTekTypa M pagoycTpoicTBOo Kbm CTOAMYHA ObOWMHA M e Aeno Ha
ApxutekTypHO 6topo ,,A n A Apxutektn” OO/, a NpoAKeKT MeHUOXKMbHTa ce M3BbplBa oT Lindner Immobilien
Management EOOD.

OnucaHune Ha MHoropyHKuMoHanHata cpaaa B YMNU ll:

B YMNU Il e npoektupaHa MHoropyHKUMOHanHa crpaga ¢ obuwa P3M ot 85467 KB.M., NpeAHasHa4vyeHa 3a:
oTAaBaHe Nof HaemM Ha OQUCHWM NJoWM Knac A cnopef MeXAyHapoAHWUTe CTaHAapTW; OoTAaBaHe MNoj Haem Ha
TbProBCKM N/OLLM, CKNAA0BE U 3aBeeHMA 3a XpPaHeHe, MOA3EMHM NAPKUHIK 33 NOCETUTENN U CYXKUTENMN.

Crpapata e U3KNHUUTENIHO NOAX0AALLA 33 LleHTpaneH oduc Ha BaHKa UK Apyra ronama MHCTUTYUMA.

CbcToum ce ot Bucoko tan0 (A) n Hucko tano (B 1 C), 06wm napTepHU HMBA, eANH NOYNOA3EMEH eTaXK U Tpu
noasemHu etaxa. C sucounHa ot 100 meTpa 1 060 26 Hag3eMHU HMBA, BUCOKOTO TANO Ce OTKPOsBa KaTEropm4yHO B
cuyeTa Ha HaW-oXXMBeHUA coPuMckn bynesaps. HUCKOTO TANO MMa 06WO 8 HAaA3EMHM HMBA M Bb3MOMKHOCT 3a
camocToATeNHO yKUuMOHMpaHe. BbB BMCOKOTO TAN0 (A) ca npoekTUpaHu obwo 22 opuUCHM eTaxKka Hag napTepHuTe
HuBa (OT eTaxk 3 Ao eTaxk 24 BKA.) c obwa naow, 35000 kB.m. B Huckoto tan0 (B 1 C) ca npoektnpaHu obwo 4
oduCHM eTaxa Ha Hag napTepHuTe HUBa (OT eTaxk 3 A0 eTax 6 BKA.) ¢ obwa naouw, 8 000 kB.m. [lo eTax 6
BKNHOUMTEIHO, HUCKOTO TAN0 (B 1 C) e cBbP3aHO C BUCOKOTO TANO A, KaTo e Cb34afeHa Bb3MOXKHOCT 3a 0begnHABaHe
Ha obMCHUTE MoAy/IN OT pasnnyHUTe Tena. MaowTta Ha oTaenHUTe odUcHU moaynm e oT 36 Ao 3 500 KB.M Ha eauH
eTax.

TexHMUYECKN NoKasaTenu:

KaTteropusa Ha obekKra: Il Kateropus no un. 137 ot 3YT
3actpoeHa naouy (3M): 5 844 kB.m.

PasrbHaTa 3acTpoeHa naouy, (P3M): 85 467 KkB.Mm.

P3N Hapg3emHO: 57 676 KB.M.

3acTpoeH obem: 331 785 Ky6.m.

Mnow, YMW: 7 594 kB.Mm.

OnucaHune Ha MHorogdyHKuMoHanHarta crpaga s YU lil:
B YMW Ill e npoekTMpaHa MHorodyHKLMOHaNHa crpada ¢ obwa P3M oT 6 143 KB. M., NpeAHa3Ha4YeHa 3a: OTAaBaHe
nosg, Haem Ha OoQUCHM NNOWM Knac A crnopes MeXKAYHAPOAHWUTE CTAaHAAPTWU; OTAaBaHe Noj, HAeM Ha TbProBCKMU
NJOLWM U CKNAA0BE, MOA3EMHM NAPKUHIN 32 MOCETUTENN N CAYXKUTENMN.
CrpagaTta ce CbCTOM OT 8 Hag3eMHU U 4 NOA3EMHM eTa)Ka.

TexHuuecku MNokasarenu:
KaTteropua Ha obekKra: lll Kateropus no un.137 ot 3YT
3actpoeHa nnouy, (3M): 487 KB.M.
PasrbHaTa 3acTpoeHa naouy (P3M): 6 143 k.M.
P3N Hapg3emHo: 2 884 KB.M.
3acTpoeH obem: 23 000 Kyb.m.
Mnow, YMWU: 824 kB.Mm.

lToauweH goknapg 3a geiHoctTa — 2023 r. 5/26



&3, - AKTUBTIPOMLPT/C-ANCHL

INPOEKT Ne 6

OnucaHue: O6lwexnTne “Aobpe pownm” (BUCOKO M HUCKO TAN0 — Baok 1 u BAok 2), Haxoaawo ce B rp.
MneseH, *.K. “CTapa rapa”, npeacTaBnABaLLO WeECTHAAECET eTaXKEH XuauweH 610K, cbeToAw, ce oT 196 KUAULLHK
eanHuum n 7 obcnyxeawm nomeleHms. Obuwa 3actpoeHa nsow, oT 914 KB.M. 1 pa3rbpHaTa 3acTpoeHa nJou, oT 7
473 KB.M. 3ae4HO CbC cboTBeTHUTE 100% naeanHu 4actm — OoT 06LMTe YacTM Ha crpaZaTta U OT OTCTbMEHOTO NPaBO Ha
CTPOEX BbpPXY ABOPHOTO MACTO.

HamepeHus: [peycTpolcTBO Ha CblLUECTBYBAWOTO Ob6LWEXUTME B OOWEXMTME OT anapTaMeHTeH Tun.
NAeNHUAT NpoeKT npeaBuxaa Aa 6baat usrpageHn 111 anaptameHTa, 3 TbproBckM obekTa v Kade-aneputms C
LETCKM KbT. [poeKTsbT e ¢ PaspelweHue 3a ctpoex Ne211 ot 13.08.2019r.

MPOEKT Ne 7

Onwucanue: NO3EM/IEH MMOT c nnow, 19 258 KB.M. BEAHO C NMOCTPOeHUTe B Hero 15 6posA egHoeTarKHU
crpaaum, Haxoasu, ce B rp.BapHa, palioH AcnapyxoBo, mecTHOCT ApabTabus. TepeHbT e paBHUHEH, C NpaBuaHa popma
Ha Tpanew, orpageH u oxpaHsem. Mima BCUYKM HEOBXOAMMM KOMYHMKALMK — NOA3EMHU U HAA3EeMHU. MMOTBT € B
6n1m130cT Ao NbTa BapHa-byprac, Ha 10 MMHYTK OT MarncTpanara.

MpeaHa3HaueHue: M3rpakaaHe Ha eAHOGAMUAHN KUANULWHW CrPaam C NpuaeKalla MHGpPaCcTpyKTypa..

Lpy*ecTBOTO e CK/I0UM/IO NpeaBapuTesieH 4oroBop 3a npogakba Ha To3m MmoT npes 2024 r.

MPOEKT Ne 8

OnucaHue: CamocTtonTesieH 06eKT, HaxoA4ALL ce B Crpaja CbC CTENEH Ha 3aBbpLUeHOCT ,,rpyb cTpoex”, agpec
rp.Codunsn, 6yn.Togop AnekcaHgpos No 144, a mmeHHo: MarasuH Nel, Ha Tpu HuBa, ¢ naow, 728,37 KB.M., C
npegHa3HavyeHWe 3a TbProBCcKa AeHOCT.

1.2 PA3BUTUE HA IEHOCTTA U CbCTOAHUE HA IPYXXECTBOTO npe3 2023 .

1.2.1 lMpeaned Ha deiiHocmma npe3 20232.

Kbm 31.12.2023 r. ipy*KecTBOTO ce ynpasaasa oT CbBeT Ha AMPEKTOPUTE B CbCTaB:
- Usetan Aumutpos Npuropos — MNpeacenaten Ha CL,
- Teopopa lNeopruesa AKMmoBa-LpeHcKa — U3nbaHUTENEH ANPEKTOP
- Wnua NopaaHos LiBeTKoB — 3amMecTHUK-NpeaceaaTen Ha CJl

CpeaHOCNUCHYHMAT CbCTaB Ha NePCoHana B APYXKeCTBOTo e 1 cayxuTes.

Mpe3 m. AHyapu 2023 r. ce NpoBeae NbpBO 06WO cCbbpaHue Ha obauraumoHepuTe no emmncua obamraumm c ISIN Kopg,
BG2100019228, uspgageHa ot [pyKecTBoTo, Ha KoeTo 6saxa npegcrtaseHn 29 900 6p. obamraummn, npeacrasanaBalim
99.67 % oT 0bwua 6poit obaurauMmn ¢ NPaBo Ha rnac oT usgagaeHara obanraumMoHHa emmucus. O6WOTO cbbpaHMe Ha
obnvraunoHepute nsbpa ,,ABB NHBectnumn® EOO/, ¢ EMK 121886369, 3a uanbvaHeHne Ha GyHKUMATA ,,[JOBEPEHUK
Ha obnuraumoHepuTe”, Kato Ha obauraumoHepute belle NpeacTaBeH LOrOBOP 33 M3MbJHEHWE HA BBH3/NOXKEHUTE
nenHocTu.
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Ha 30.01.2023 r. Aipy*kecTBOTO Nosay4m nucmo oT KomucunaTta 3a puHaHCOB Haa30p, NpuapyxKeHo ¢ Pewenne No 111-
ACUL/ 30.01.2023 r. 3a npunaraHe Ha MPUHYAUTENHA aAMUHUCTPaTUBHA MaApka (MAM), ¢ KOATO 3ameCcTHUK-
npeacenatenat Ha KOH, pbkosogely ynpasneHue ,Haa3op Ha MHBECTULMOHHATA AeMHOCT?, 3aabKasa ny6aMyHOTO
OPYKecTBO Aa He Moj/iara Ha rlacyBaHe TOYKUTE OT AHEBHMA pen OT 06LWOTO cbbpaHUe HA aKLLMOHEPUTE, CBUKAHO
33 31.01.2023 r. BbB Bpb3Ka C HasnoxeHaTa NAM, 06woTo cbbpaHmne Ha akLuMoHepuTe He belle NposeaeHo.

Mpe3s m.fAAHyapu 2023r. Aktus [MMponbptnc AACUL cknoum npepBapuTesiHM AOroBOpWM 3a npuaobuBaHe Ha
HeABUXMMKU MMOTH, 060cobeHM B ApyKecTBa (NpuaobusaHe Ha APYKECTBEHN AANIOBE), KOUTO CAENKM NPeacTon Aa
ce puHanmsmpat npes 2024r., cnep Kato ce NOAyYN U3PUYHO 0A0OPEHMETO Ha aKLUMOHepuTe, No30BaBaliKKM ce Ha
M3nCcKBaHUATa Ha un.114, 1.1 ot 3MMNUK v Ha pa3snopeabute Ha ya. 28, an. 2 ot 34CNUAC.

Ha 30.01.2023 r. gpy*KecTBOTO Nognuca AoroBop 3a 6aHKoB KpeauT 3a GUHAHCUPAHE MHBECTULUMUTE B HEABUKUMM
nmoTu, obocobeHu B gpyKecTsa.

Mpe3 m.AHyapm 2023r. Aktne MponbpTtnc AACUL, ckntoum npeasapuTenieH 4Orosop 3a NOKynko-npogaxkba Ha
HeABUKMMU MMOTU B mecTHOCT Aneny, rp.Co3sonon.

Mpe3s m.®espyapu 2023 r. ¢ peweHne Ha KPH Aktus Mponbptuc AACULL cmeHn 6aHKaTa-genosuTap. Hacrosauwara
6aHKa-genosuTap e Tekcum baHk ALL.

Ha 22.03.2023r. B TbproBCKM perucrbp no naptngata Ha Aktue Mponbptuc AACULL e nybnmkysaHa [MokaHa 3a
CBMKBaHe Ha M3BbHPeaHO 06Lo cbbpaHne Ha akuMoHepuTe, KakTo 1 yesegomaeHve B KPH, BB, ObuiectBeHOCT U
canT. CvbpaHmeTo ce cBMKBa Ha 28.04.2023r. ¢ gHeBeH pea NpUMemaHe Ha NMPOMEHW B CbCTaBa Ha CbBeTa Ha
AVpPeKTopuUTe U NpUeMaHe Ha peLleHne 3a NpuaobuBaHe Ha AA0BE B CNELNAIN3UPAHO A PYKECTBO.

Ha 28.04.2023 r. ce npoBeae M3BbHpeaHo 060 cbbpaHmne Ha akUMOHepuTe, Ha KoeTo 6e ocesoboaeH MNeopru Unves
HanbaHTCKM KaTo M3nbAHMUTENeH uneH Ha CbBeTa Ha AMPEKTOpUTE W Ha HEeroBo MACTO BCTbMBa KaTo HOB
n3nbHUTENeH YneH Teogopa lNeoprmesa AkMmosa-[peHcKa. Ha cnepBawo MACTO akLMOHEpUTE npuexa peleHune 3a
oB/facTABaHe Ha CbBeTa Ha AUPEKTOpUTE M 3aKOHHWA npeacTaBuTen Ha [pyKecTBOTO Aa CKAKOYAT AOroBop 3a
NOKynKo-npoaaxba Ha ApPYy)KecTBeHW AOAN0Be, MO cunaTta Ha Kouto ,Aktue Mponbptuc” AACUL, (kynysad) aa
npupobue ot ,Cynep boposew, MponbpTn PoHa” AACULL, ¢ EMK 148031273 (npoaasauy), 100 % oT ASNOBOTO y4YacTue
Ha npogasauya 8 ,PECT EH/J, ®JIAN“ EOO[, ¢ EMK 204645178, npu LieHM U YCA0BMA CbIIACHO U3roTeeHus ot CbeeTa
Ha aupekTopuTe MOTUBMpPAH AOKNAA 3a LenecbobpasHOCTTa U YCAOBMATA Ha caenka no yn. 114, an. 1 ot 3NMNUK n
npu cna3saHe Ha nsnckeaHuAata 34CNLAC.

Mpe3 m.05.2023 r. Aktus Mponbptnc AOCUL npnao6bmu 100% oT gAN0BETE Ha CNeUMann3npaHo APYyKecTBo ,PecTt eHz

“

®nan” EOOL,. MokynKaTa Ha AAN0BETE CTaHA Bb3MOXHO C/ef, B3eTO pelleHMe Ha aKLUMOHepuUTe Ha U3BBHPELHOTO
06wo cbbpaHue ot 28.04.2023r., N030BaBalKy ce Ha U3UCKBaHMATA Ha 4n.114, 1.1 ot 3MMNUK u Ha pasnopeabuTe Ha

yn. 28, an. 2 ot 34CHUAC.

B Hauyanoto Ha m.FOHM 2023 r. ce npekpaTn OOroBOp 3a MOKYMKa Ha LPYXKECTBEHW OAN0BE B CneuunannsmpaHo
apyxectso. lNpeBeaeHMAT aBaHC € MU3UANO Bb3CTaHoBeH Ha AkKTuB [ponbptuc AACUU, BegHo ¢ porosopeHa
HeyCcToMKa.

B Hayanoto Ha M.FOHM 2023 r. Aktme MMponbptuc AACUL, npeseae Ha UeHTpaneH pgenosumtap AL AbaxKumua
OVBUAEHT OT pa3snpeaeneHuve Ha neyanbarta 3a 2021r., KaTo B MOMEHTa MO CneuuanHa CMETKa Ha APYMKEeCTBOTO e
HaNMYeH AMBUMAEHTBLT Ha aKuMoHepu 6e3 CMEeTKM Npu WMHBECTULMOHHW MNOCPeaHuuM. PeabT M HAUMHDBT Ha
n3nnawaHe Ha TO3M AUBUAEHT € ONOBECTEH B CaliTa Ha APYKeCcTBOTO.

Ha 28.06.2023 r. ce nposeAe pefoBHO roAauiLHO 06U cbbpaHWe Ha akumoHepuTe Ha [pykectsoto. O6LLOTO
cbbpaHne 0406pM MHOMBUMAYANHUA U KOHCONMAMPAHUA roguiieH GUHAHCOB OT4YeT Ha [ py*KecTBoTo 3a 2022 r., KakTo
M cboTBeTHUTe 33 2022 r. foKknag Ha CbBeTa Ha AMpPEeKTopuTe 3a AeWHOCTTa Ha JpyKecTBOTO, AOKNAL Ha OAUTHUA
KoMmuTeT Ha [pyXKecTBOTO, AO0KAa[ Ha W3OpaHUA pernctpupaH oguTop No FoAMILIHUTE WHAMBUAYaNneH U
KOHconngmpaH GUMHAHCOBM OTYETM, OTYET Ha AMPEKTOPA 3a BPb3KA C MHBECTUTOPUTE U AOKAAA, HA YNPaBUTENHUSA
OpraH 3a M3nb/HeHWe Ha MMoAMTUKATA 3@ Bb3HarparkAeHMATA Ha yYneHoBeTe Ha CbBeTa Ha AupekTopute. O6WOTO
cbbpaHMe Ha aKuuMoHepuTe Npue pelleHMe BbB BPb3Ka C GUHAHCOBMA pe3yaTaT Ha APYKeCcTBOTO M U3bpa
pernctpmupaH oauTop 3a 2023 r. Ha cnegBauwo macto 6e 6axa npueTn npomeHu B YcTaBa Ha [pyKecTBOTO, 0406peHM
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¢ peweHune Ha KomucuaTa 3a dMHaHCOB Haa3op. OBWOTO cbbpaHMe Ha aKLuMoHepuTe Npue pelleHne 3a NPoOMaHa B
pasmepa Ha Bb3HArpaXAeHMeTo Ha U3MbJAHUTENHUA UPEKTOP.

C npotokon Ne 40 ot 27.07.2023r. CbBeTbT Ha AMpeKTopUTe Ha bbarapcka ¢oHzoBa H6opca ALl B3e pelleHue 3a
ponyckaHe go TbproBus Ha CermeHT 3a obnuraumm Ha OcHoBHMA nasapa BSE, emucusa obauraumm c ISIN Kog
BG2100019228, emuncroHHa ctoiHocT 30 000 000 /TpuaeceT munanoHa/ nesa. Ha emucuata e npucsoeH 6opcos Koa,
AKTB. [laTaTa Ha BbBeXAaHe Ha Tbprosusa e 01.08.2023 .

Mpe3 m.Asryct 2023 r. AKtuB Mponbptuc AACUL, npeseae Ha UeHTpaneH genosutap AL abaxKnmata cyma no nbpso
JINXBEHO NalLaHe No 06AnraLlMoHHa eMUCUA.

Mpe3 mecey, Centemspun 2023 r. CbBeTbT Ha gumpeKktopuTe Ha AkTuB lponbptnc AACUL, npnema peweHue 3a
yBeNn4yaBaHe Ha KanuTana Ha AbllepHOTO Apyxectso ,Pect eHa dnan” EOOL ot 2 920 400 n.. (4Ba MMAMOHA
OEBETCTOTUH U ABafeceT XUASAN N YETUPUCTOTUH neBa) Ha 3 000 400 nB. (TP MUANOHA M YETUPUCTOTUH /ieBa) Ypes
nsgasaHe Ha HoeM 800 (0CEMCTOTMH) APYKECTBEHM AAN0BE, BCEKM OT KOUTO C HOMWUHaNHA cTolHocT 100 nB. 1 06wa
HOMMHanHa cTtoliHocT 80 000 (ocempaeceT xunaam) neea. HoBouspgaaeHute AsnoBe ce 3anucBaT OT EAHONMYHMA
COOGCTBEHMK Ha KanuTana. YBe/MYEHMETO e BMUCAHO B TbProBCKM PErUCTbP KbM AreHLMA MO BMNUCBaHMATA MO
napTuaaTa Ha ObLLEPHOTO ApyKecTso ,Pect eHa Pnaii” EOOA.

Ha 04.10.2023 r. e npoBegeHo obuo cbbpaHue Ha obanraymMoHepuTe no nsgageHata emmcus obamraumnm c ISIN Kog,
BG2100019228, Ha KOeTO e NpUeTo pelleHWe 3a NpomsHa B obesneyeHneto no emucuata. MHbopmauma 3a
nposeneHoTo cbbpaHue n yupeaeHoTo obesneyeHne e HaNEXKHO pa3KpumTa 40 06LLeCTBEHOCTTA.

Mpe3 m.Jekemspu 2023r. Aktue Mponbptnc AACUL, npeseae Ha LeHTpaneH genosutap AL AbauMmarta cyma no
BTOPO /INXBEHO NAaliaHe No 06AUTraLMOHHA eMUCHA.

Mpe3 m. Aekemspu 2023 r. [pyKecTtBOTO Ny6AMKYBa NOKaHa M NMUCMEHN MaTepuann 3a CBUKBAHE Ha M3BbHPEAHO
06wo cbbpaHue Ha akuMoHepuTe Ha ,,AkTme MponbpTnc” AACUL, KoeTo aa ce nposeae Ha 15.01.2024 r. lHEBHUAT
pen Ha cbbpaHMeTo BKAOYBA NPOMSAHA Ha Bb3HArpa*kAeHMETo Ha uneHoBeTe Ha CbBeTa Ha AMPEKTopUTe, KaTo
MOCTOSAHEH pa3mep, 3aBuMcely, OT pa3Mepa Ha MMHUMaNHaTa paboTHa 3anaaTa 3a CTpaHaTa, @ UMEHHO B pa3mMep Ha 2
MMHUMaAIHU PabOTHM 3annaTu 3a CTpaHaTa.

1.2.2 O606uweHu ¢puHaHco8U OaHHU

FroAVWHMAT OTYET 3a AeiHocTTa Ha ,,AKTuB MponbpTtnc” AACUL, e camocTosTeNeH.
MpeacTtaBeHaTta no-gony Tabanua AaBa Kpatka popma Ha otyeTute Ha ,,AKTUB MponbpTnc” AACUL, 3a 2023r.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

31.12.2023 31.12.2022
U3meHeHue 8 %

XUN.NB. XWN.NB.
AKTUBMU

HETEKYLLU AKTUBU

MHBECTUUMOHHN NMOTH 33397 29764 12.21%
AKTMBM B NPOLLEC HA U3TParKaaHe 1242 1242 0.00%
Opyru aktmem 4 4 0.00%
MHBeCcTMUMM B AblUepHM NpeanpuaTuA 10 884 - 100.00
OBLW,O HETEKYLLU AKTUBU 45 527 31010 46.81%
TEKYLUU AKTUBU

ABaHcH 3a npuaobmBaHe Ha MHBECTULUK 19 589 26 250 -25.38%
TbpProBCKU U ApYyrn B3emaHus 106 702 -84.90%
NapuyHu cpeactea 25 163 -85.28%
OBLLO TEKYLLU AKTUBU 19 720 27 115 -27.28%
OBLLO AKTUBM 65 247 58 125 12.25%
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MACUBU N COBCTBEH KAMUTAN
COBCTBEH KAMNMUTAN

OcHoBeH KanuTan 19728 19728 0.00%
[MpeoueHbYHM pe3epBu 411 414 -0.72%
MNpeMmnitH1 1 0bwn pesepsu 473 473 0.00%
HaTtpynaHa neuyan6a(3aryba) 3119 1155 170.04%
Tekywa neyanba(sary6a) 1846 1964 -6.01%
OBbLLO COBCTBEH KANMUTAN 25577 23 734 7.77%
HETEKYLLM NACUBU
3aab/KeHus no obesneyeH 6aHKOB KpeauT 8 684 1320 557.88%
3aabaXeHuA no ob6anraumMoHeH 3aem 30 000 30 000 0.00%
OBbLO HETEKYLLX NACUBU 38 684 31320 23.51%
TEKYLLHX NACUBU
3agbaxKeHua no obesneyeH 6aHKOB KpeauT 180 820 -78.05%
3aabaKeHns 3a AMBUAEHTHU 8 2138 -99.63%
Macmem No [OroBOPU C KANEHTU 542 - 100.00%
THbproBCKM 1 APYrKN 3a4b/KEHUA 256 113 126.55%
OBLLO TEKYLLU NACUBU 986 3071 -67.89%
ObLLO NACBU U COBCTBEH KAMUTAN 65 247 58 125 12.25%
OTYET 3A NEYA/ZIBATA WU/IN 3ATYBATA U APYITUA BCEOBXBATEH A0XO0A4
2023r. 2022r. UsmeHeHue 8 %
Mpuxogu
Mpuxogm oT npoaarkoum 249 345 -27.83%
MNpomaHa B cnpaBeaiMBaTa CTOMHOCT Ha
WHBECTULLMOHHUTE UMOTH 3672 2623 39.99%
Opyrv goxoamn 221 - 100.00%
O6wo npuxoaun 4142 2968 39.52%
Pa3xoau
Pa3xoam 3a BbHLUHW yCayrn (628) (276) 127.54%
Pa3sxogu 3a amopTusaumm - (1) -100.00%
Pa3xoau 3a nepcoHana (63) (46) 36.96%
MNpomsaHa B cnpaBeaMBaTa CTOMHOCT Ha
WMHBECTULIMOHHUTE MMOTH (37) (113) -67.26%
Opyru pasxoau (21) (298) -92.95%
OTYeTHaT CTOMHOCT Ha NPoAafeHM MaTepuasHM 3anacu - (155) -100.00%
duHaHcoBM pa3xoam (1547) (115) 1245.22%
06w, pa3xoau (2 296) (1004) 128.69%
MNeuan6a/(3ary6a) 3a nepuoga 1846 1964 -6.06%
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1.2.3 AHanu3 Ha PUHAHCOBU U HehUHAHCOBU OCHOBHU MOKA3amenu 3a pesyamama om deliHocmma,
umawju omHouweHue KbM cmonaHckama OeliHocm, 8KAYuUMesIHO UHGopmMayus no 8brpocu,
C8BbP3aHU C eKos02UAma U cayxcumenume

31.12.2023 31.12.2022

CmpyKkmypa Ha akmeume XUAB. % 0Aan XUAB. % 0An
HeTeKyLwiy aKTUBMU BKA. 45 527 69.78% 31010 53.35%
WHBeCMUYUuoHHU umomu 33397 51.19% 29764 51.21%
AKmuseu 8 rnpouec Ha u3zpaicoaHe 1242 1.90% 1242 2.14%
HemamepuanHu akmusu 4 0.01% 4 0.01%
UHBecmuuyuu 8 0vwepHuU npednpuamus 10 884 16.68% - 0.00%
TeKyLWwn aKTUBU BKA. 19720 30.22% 27 115 46.65%
AeaHcu 3a npudobusaHe Ha uHsecMuyuu 19 589 30.02% 26 250 45.16%
Top2oB8CcKU U Opyau 83eMaHusA 106 0.16% 702 1.21%
Mapu4Hu cpedcmesa 25 0.04% 163 0.28%
OBbLLO AKTUBUK 65 247 100.00% 58 125 100.00%

Mpe3 2023r. ca HaCTLNUAM NPOMEHMU B CTPYKTYpaTa Ha aKTUBUTE Ha [lpy*KeCcTBOTO, KaKTO cnesBa:

- UHeecmuyuoHHU umomu, Kouto npezncTasaasat 51,19% oT cToMHOCTTa Ha aKTuBMTe, benexaT pbcT oT 12,21%
cnpamo 2022r. YsennyeHneTo e B pe3ynTaT Ha NpuaobusaHe ApYKeCTBEHW AANOBE B CMELNANN3MPAHO APYKECTBO U
NpomsAHa B cnpaBeaMBaTa Ha UHBECTULLMOHHUTE UMOTW.

- AsaHcu 3a npudobueaHe Ha uHeecmuyuuu, Kouto npeactasnasaT 30,02% OT CTOMHOCTTa Ha aKTUBMUTE, ca
Hamanenn c 25,38% cnpamo 2022r., B pe3yntaT Ha o¢MHanM3MpaHe caefka no npuaobueaHe asnose B
cneunanmsmpaHo ApyKecTso.

MapuuHute cpeactaBa Ha [pykectBoTo KbM 31.12.2023 r. ca pamep Ha 25 xun. nesa n npepcrtasnasaTt 0,04% ot
CTOMHOCTTA Ha aKTUBUTE.

CTpyKTypaTa Ha aKTMBUTE OTPa3fABaT Mb/HOTO WHBECTUPaHe Ha cobcTBeHUTe cpepactBa oT ,AKTUB [ponbpTuc”
AOCULL Kbm Kpaa Ha 2023 r.

Kanumanosu pecypcu

e CobcTBeH Kanutan
Kbm 31.12.2023 r. cOGCTBEHMAT KanuTa/l Ha APYKECTBOTO Bb3/mM3a Ha 25 577 xun. neea. YBennuyeHueto cwe 7,77%
cnpamo 31.12.2022 r. ce Ab/XKM HA oT4yeTeHaTa nevasnba B pasmep Ha 1 846 xun. neBa U OTPAKEHUETO BbPXY
npeoueHbYyHUA pe3eps /3 xua.1B./ Ha NPOMAHATa B CNpaBeA/IMBaTa CTOMHOCT Ha MHBECTULMOHHUTE UMOTMU.

e [lpuBneuyeH Kanurtan
Mpe3 otyeTHMA nepunog AKktme Mponvptnc AACUL, noracasa rnasHULATA NO UHBECTULLMOHEH KPeauT, U3TerneH npes
2021r. cbrnacHo gencrealuma noracuteneH naaH. NMoracenu ca 180 xua.ns..
Mpe3 m.04.2023r. Aktne MponbpTtnc AACULL nsuano noracm nonyydeHms Kpegut ot 2022r. — 640 xmun.ns.
Mpe3 m.01.2023r. [1py*KeCTBOTO CK/IOMN HOB A0rOBOP 33 HAHKOB KpeauT — CTaHAapTeH oBbpApadT 3a naallaHus no
npeABapuUTENHN 0rOBOPU 3a NpMAoOUBaHE HA MHBECTULMOHHM UMOTU, 06ocobeHun B ApyKecTBa. MapameTpuTe ca:
e Pasmep: go 7 600 000 5. /cegem MUANOHE U LLECTOTUH XUNaam nesa/
e Jlnxsa: PINKKK + Hapgbaska oT 1,41%, He no-manko ot 2,2%
e [loracasaHe: 01.2033r.

L Obe3neyeHune: UNoTeka Ha HeaABUXNUMU NUMOTU
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JlukeudHocm
Koedmnuentn 31.12.2023 31.12.2022 Usmenenue & %
XWUN.NB. XWUAN.NB.
06uia NMKBUAHOCT 20.00 8.83 126.51%
Bbp3a AMKBUAHOCT 0.13 0.28 -53.19%
ABCONOTHA NMKBUAHOCT 0.02 0.05 -54.14%

NnkemaHoctTa Ha “AkTme Mponbptnc” AACUL, Kbm 31.12.2023r. N03B0OAABA MbJAHO NOKPUBAHE Ha 3a4b/IXKEHMATa Ha

LpyxecTBoTO.

duHaHcosU rnokasamenu

31.12.2023  31.12.2022
XWUN.NB. XWUN.nB.
Bpoit akuuu 2192 011 2192011
HomMHanHa CTOMHOCT Ha aKuusa 9 9
CueToBOZHA CTOMHOCT Ha aKuuA 11.67 10.83
MasapHa CTOMHOCT Ha aKuusA 6.65 8.1
PasnpeaeneH AMBUAEHT HA aKLMA 3a NpeaxoaeH Nnepuog, - -
Bb3BpbLiaemocT 3a akuma (EPS) 0.84 0.90
LieHa/Bb3BpbluaemocT (P/E) 7.90 9.04
MasapHa cToiHocT / CyueToBOAHA CTOMHOCT 0.57 0.75
Obnr*/AKktusn 59.56% 55.29%
Obnr*/ CobctBeH KanuTan 151.95% 135.42%
Bb3spaluaemoct/CobcteeH KanuTan (ROE) 7.22% 8.28%
Bb3spaltaemoct/AkTnsm (ROA) 2.83% 3.38%

/*Qbar=npusneyeHu 3aemHun cpeacrsa/

1.2.4 BaxcHuU cvbumus, Koumo ca Hacmvnuau cned damamd, KbM KOAMo e cbcmaseH 200UWHUAM

¢uHaHcos omuyem

Cnep Kpaa Ha OTYETHUA Nepuoa ca HaCTbNUAK cnegHuUTe cbbuTtUs:

e [lpe3 mecey flHyapu 2024r. ce npoBege W3BbHpegHO 06WO cbbpaHMe Ha aKuMoHepuTe Ha AKTUB

Mponbptnc ALCULL ¢ OCHOBHA TOYKa B AHEBHMA pes NPOMAHA Bb3HarparkaeHUATaHa YyNpaBAeHCKMA CbCTaB

npensua ysean4yeHMeTo Ha MMHMManHata paboTHa 3annara 3a ctpaHaTta o1 01.01.2024 .

o [Ipe3 meceu PeBpyapn 2024r. ce CKAOYM NpeaBapuTesieH AOroBoOp 3a NOKYNKo-npoAaxkba Ha HeaBUXKMM

MMOT B rp.BapHa, mecTHocT ApabTabus, BeAHO C HamupawmTe ce B MMoTa 15 6poA crpagu, Ha CTOMHOCT

8300 000 nesa 6e3 A44C.

1.2.5 BeposmHo 6v0ewj0 pazsumue Ha npednpuamuemo

Mpes 2024 r. ,Aktne Mponbptuc” AOCULL we pasBuMBa NPUOPMUTETHO Npoaaxkba Ha aKTUBW, C LeS OCUTypsBaHe

TeKyLa AOXO4HOCT.

1.2.6 flelicmeusama 8 o6aacmma Ha Hay4YHou3cnedosamesickama u pa3eoiiHama deiiHocm

Henpnnoxnmo 3a n3sbpLiBaHaTa OT 4PYHKECTBOTO ,CI,eVI HOCT.

1.2.7 UHgopmayua 3a npudobueaHe Ha cobcmeeHU AKYUU, U3UCKEAHA Mo pedda Ha 4a. 1870 om

Tvpao6cKusa 3aKOH

Mpes 2023 r. [pyKecTBOTO HE e U3BBbPLIBA/IO NpuaobMBaHe Ha COBCTBEHM aKLUM.

1.2.8 Hanuyuemo Ha KaAoHo8e Ha npednpusmuemo

lToauweH goknapg 3a geiHoctTa — 2023 r.
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»AKTMB Mponbptnc” AQCULL He e yupenAaBano u perucTpmpano KaoHose npes 2023 r.
1.2.9 U3nonzeaHu om npednpusmuemo huHaHCO8U UHCMpPyMeHmMu

KaTo apy»KecTBo CbC cneuyasHa MHBECTULMOHHA uen Ao 10 Ha cTo OoT aKTuBUTE Ha , AKTuB Mponbptuc” AACUL, ca
WHBECTMPAHU B TPeTo auue no yn. 27, an. 4 ot 34CNUAC (obcny:kBawo gpyxecTtBo No cMmucbaa Ha 34CULAC),
nHdopmaLma 3a KOeTo e npeactaBeHa B T. 0.

KaTo Apy*KecTBo CbC crneuumanHa MHBeCTMUMOHHA uen Ao 30 Ha cTo oT aKTuBMTe Ha ,,AkTuB Mponbptuc” AACUL, ca
WHBECTUPAHM B cneumanusmpaHo gpy*ectso no yn. 28, an. 1 ot 34CUUAC, nHdopmaums 3a KOeETo e npencTaBeHa B
T. 0.

,»AKTUB Mponbptnc” AOCUL, nsnonssa npes 2023 r. 6aHKOB 3aeM, MHPOPMALMA 32 KOETO MOXe Aa HamepuTe B T.
2.8 ot HacTtoAwwmAa [loknaga,

MHBECTMPaAHETO Ha OCTaHaAUTe CBOHOAHM NAapPUYHM cpeacTBa Ha [pyKecTBO CbC cneymanHa MHBECTULIMOHHA Len ce
NOAYMHABA HA PeXMMma U OrpaHuUYeHmaTa, nocovyeHu 8 yn. 25 ot 34CUUAC.

MNoseye MHPOPMaLMA, OTHOCHO ApYyruTe BMAOBE GUHAHCOBU MHCTPYMEHTWU, C KOUTO APYMKECTBOTO pasnonara ce
Hamupa B TouyKa 8 ,TbpProBCKM W Apyrn B3emaHusa”, Touka 13 ,MacvBM MO AOroBOpU C KAMEHTU”, TouKa 14
»3a4b/KEHNA 32 AMBUMAOEHTU K TouKa 15 ,TbproBckM u gpyrn 3agbmkeHna” ot NognwHusa GUHAHCOB OTYET Ha
LpyxecTBoTO.

lToauweH goknapg 3a geiHoctTa — 2023 r. 12/26
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2. UHOOPMALMA NO NPUNOXKEHUE Ne 2 OT HAPEABA Ne 2 HA K®H OT 09.11.2021r.

2.1 UHpopmayusa, dadeHa 8 CMOIUHOCMHO U KOAU4YeCcmeeHOo U3parceHUe OMHOCHO OCHO8HUMe
Kamezopuu cmoKu, npodykmu u/uau npedocmaeeHu ycayau, C MocoyeaHe HA mexHus 0Aa 8
npuxodume om npooaxbu Ha emMumeHmMa KamMo YsAsa0 U NpoMeHUMe, HaCMvNuAu nNpe3 omyemHama

¢uHaHcosa 200uHa

Npuxoau oT geiHocTTa

Mpuxoamu

Mpuxoamn ot npoaa*kébm

MpomsaHa B cnpaBeA/iMBaTa CTOMHOCT HA MHBECTULMOHHUTE
MMOTH

LOpyrn goxoaun

06wo npuxoau

Xun.ns.
OmHocumen OmHocumeneH
2023 eH 081 % 2022 0an %
249 6.01% 345 11.62%
3672 88.65% 2623 88.38%
221 5.34% - -
4142 100.00% 2968 100.00%
Xun.ne.

PeannsnpaHnte npuxogm 3a 2023r. ca B pasmep Ha 4 142 xun.nB., Kato 6,01% OT TAX ca OT HaeMM Ha
HeABUMKMMU MMOTH, 5,34% ca OT NNaTeHU HeYCTOMKM Mo CKAtoYeHu gorosopu un 88,65% ca npuxoam OT NPpOMsHa B

cnpaBea/iBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTM Kbm 31.12.2023r.

Pa3xoam oT geiiHocTTa

Pa3xogu

Pa3xoam 3a BbHLWHM ycayru
Pasxoan 3a amoptmnsauunm

Pasxoau 3a nepcoHana
NMpomsaHa B cnpasegamsaTa CTOMHOCT Ha MHBECTUUNOHHUTE

MMOTH
Opyru pasxogu

OT4yeTHa CTOMHOCT Ha NPoAALEHM MaTepuasHK 3anacu
®PurHaHcoBM pasxoam

06wo pasxoaun

Xxusn.ne.
2023 Omug;;";eneu 2022 Omug;;";eneu
(628) 27.35% (276) 27.49%

- - (2) 0.10%
(63) 2.74% (46) 4.58%
(37) 1.61% (113) 11.25%
(21) 0.92% (298) 29.68%

- 0.00% (155) 15.44%

(1547) 67.38% (115) 11.46%
(2 296) 100.00% (1 004) 100.00%

HanpaseHuTe pa3xoau 3a 2023r. Bb3/113aT Ha 2296 xun.n.., Kato 27,35% OT TAX ca pa3xoau 3a BbHLUHWU YCAyrH,
noApo6HO ONUCaHW B NPUNOKEHNETO KbM roAuWHUA duHaHCcoB oTyeT KbM 31 [lekemspu 2023r., 2,74% ca pasxogm
33 Bb3Harpa*kaeHua n ocuryposku, 1,61% ca pasxoam ot NpoMaHa B CnpaBesnBaTa CTOMHOCT HA MHBECTULIMOHHUTE
umort, 0,92% ca apyru pasxoam u 67,38% ca pas3xoam 3a IMXBU N0 HaHKOB KPeaUT U emMmuTUpaHa obauraums.

Pe3ynrar ot AeiiHOCTTa
Xusn.ne.
®duHaHCcOoB pe3yaTaTt 2023r. 2022r. M3smeneHue 8 %
Mpuxogu 4142 2968 39.56%
Pa3xoau (2 296) (1 004) 128.69%
Meuyan6a/(3ary6a) 3a nepnoga 1 846 1964 -6.01%

lToauweH goknapg 3a geiHoctTa — 2023 r.
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3a 2023 r. JpyKecTBOTO peanmsmpa neyanba B pasmep Ha 1 846 xun. nesa. CbriacHo meToamKaTa, onMcaHa B un. 29,
an. 3 ot 34CMUAC v un.247a ot T3, ,AktuB MMponbptnc“ AACUL, He dopmupa kKbm 31.12.2023r. nevanba,
nogsaexalla Ha pasnpegensaHe Ha AUBULEHT.

OzpaHu4umesnHu ycnoeus

CbrnacHo 4n.60, an.l ot YctaBa Ha [lpy»KectBoTo (npuem c peweHue Ha OCA om 12.07.20222.) MaKCUMaNHUAT
JOMNYyCTUM pa3Mep Ha pa3xoauTe 3a yrnpasBieHne Ha APYKeCcTBOTO B paMKWUTe Ha efHa KafeHgapHa rogmMHa, He morart
ba Haaxebpaar 20% /aBapecer npoueHTa/ OT CTOMHOCTTA Ha akTMeuTe no 6anaHca, BKA4YeH B logMWHMA

¢durHaHcoB oTyeT Ha [lpyKecTBOTO 3a roguHaTa, NPeaxoXalla HaunCAABaHETO Ha pasxoamTe.
CnegpBalumTe Tabanum npeacTaBs U3NbJAHEHMETO HA OFPAHUYUTENHOTO YC/IOBUE:

2023r. 2022r.

BGN'000 BGN'000

Bb3HarpaxkgeHue Ha 06CyKBaLLOTO APYKECTBO (101) (72)
Bb3HarpaxkgaeHus u ocUrypoBKu (63) (46)
Bb3HarpexaeHue oantop (15) (12)
Bb3HarpaxkgeHue oueHuTenun (6) (4)
Takcn KOH, U, BB, mapkeTMelikbp (25) (112)
baHKka genosuTap (5) (1)
O6wo Pa3xoau 3a ynpaBaeHue (215) (146)
CroitHOCT Ha aKTUBa Ha 6anaHca 58 125 26 990
% Ha pa3xoauTe CNpPAMO aKTUBa Ha 6anaHca 0.37% 0.54%

CbrnacHo un.60, an.2 ot YcraBa Ha [py)KecTBOTO (HOB, npueT ¢ peweHue Ha OCA ot 12.07.2022r.) roguwHUAT
pasmep Ha pasxoauTe Bb3HarpakaeHue Ha TpeTuTe auua no yn.27, an.4 He morar ga Hagxsbpasar 10% /pecer

npoueHTa/ oT CTOMHOCTTAa Ha aktTueuTe no 6anaHca, BK/AOYEH B FOAMIWIHMA GUHAHCOB OTYeT Ha [py»ecTBoTo 3a
roguHaTta, NpeaxoXaala HaunCAABaHETO Ha pasxoauTe.
Cnepgauwara Tabmua NpeacTass U3Mb/JHEHMETO Ha OrPaHNUYUTEIHOTO YC/I0BHUE:

2023r. 2022r.

BGN'000 BGN'000

Bb3HarpaxkgeHue Ha 06CyKBaLOTO APYKECTBO (101) (72)
06w,0 Pa3xogu 3a ynpasneHue (101) (72)
CTOMHOCT Ha aKTMBA Ha 6anaHca 58 125 26 990
% Ha pa3xoauTe CNpPAMO aKTUBa Ha 6anaHca 0.17% 0.27%

2.2. UHpopmayua omHOCHO npuxodume, pasnpedeseHu Mo omoesnHume Kamezopuu OeliHocmu,
8bmpewHU U 8bHWHU NaA3apu, KAKMo U UHGopmayus 3a usmovyHuyume 3a cHabo0seaHe ¢ mamepuarnu,
Heobxo0umu 3a npou3soOCMBOMO HA CMOKU Unu npedocmasaHemo HA ycayau ¢ ompassedHe
cmeneHma Ha 3as8UcUMOCM 10 OMHoUleHUe Ha 8ceKu omadesneH npoodaeay uau Kynyeay/nompebumen,
Kamo e cay4aii, Ye omHocumenHuUAmM 0aa Ha HAKoli om max Hadxebpasa 10 Ha cmo om pa3xodume unau
npuxodume om npodaxbu, ce npedocmass UHPOPMAYUA 3a 8CAKO aAuye noomaoesnHo, 3a He2o08UsA 08
8 npodaxbume unu NoOKynKkume u epb3Kume My ¢ emumeHma

Mpopgasaun/KoHTpareHTH Ha [pyxecTsoTo, Kouto Gpopmupat Hag 10 Ha cTo oT pazxodume 3a deliHocmma:
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KoHTtpareHT OTHOCUTeNeH aan

Nlnxemn no obanraumoHHa emmcus 57,97 Ha cTO

KynyBaun/KoHTpareHTV Ha [lpy»ecTBoTo, KouTto popmmpaT Hag 10 Ha cTo OT npuxodume om npodaxbu:

KoHTpareHT OTHOCUTeNeH aan

MpomsHa B cnpaBeasnBaTa CTOMHOCT HA MHBECTULMOHHUTE MMOTHU 88,65 Ha cTo

2.3. UHdhopmayus 3a cKAoYeHU cbujecmeeHu coenKku

Mpe3 2023r. Aktne MponbpTnc AACULL ckntoumn npegBapuTeneH gOroBop 3a nNpuaobmusaHe Ha HEABUMKUMU UMOTH,
obocobeHu B apykecTBa. [naTeH e aBaHC B pazmep Ha 5 000 xun.nBs., caenkaTta NnpeacTou ga ce dGuMHanusmnpa npes
2024r., cnep KaTo ce Noayyn U3pmn4Ho ogobpeHneTo Ha akUMOoHepuTe, N030BaBalMKM ce HAa U3UCKBAHUATA Ha un.114,
T.1 o1 3MMNUK v Ha pasnopeabute Ha un. 28, an. 2 ot 34CHNUAC.

Ha 30.01.2023r. gpy*KecTBOTO noAnuca AoroBop 3a 6aHKoB KpeauT-oBbpapadT 3a PMHAHCUPaAHE MHBECTULUUTE B
HeABUXMMWU UMOTKU, 060COBEeHU B APYKECTBA, KaTO yCBOEHATa cyma e 7544 xun.ns..

Mpe3 m.Mait 2023r. Aktus Mponbptrc AACUL, npuaobu 100% oT asnoseTe Ha CneuMannsmpaHo ApyrKectso Pect
eHg dnan EOO/, 3a KoeTo 6e nnatuno aBaHc npes3 2022r. MNMoKynKaTa Ha AAN0BETE CTaHa Bb3MOMKHO c/ief, B3eTO
pelleHMe Ha aKUMOoHepUTe Ha U3BbHPEAHOTO 0610 cbbpaHue ot 28.04.2023r., Nn030BaBaKM Ce Ha U3NUCKBaHMUATA Ha
yn.114, 1.1 ot 3MNMNLUK 1 Ha pa3nopenbuTe Ha un. 28, an. 2 ot 34CULAC. CtoiHOoCT Ha caenkaTa 10 884 xun.ns..

2.4. UHdpopmayua OmMHOCHO cOenKume, CKAOYEeHU MeXdy emumeHma U C8bP3dHU AuYyd, npes
omyemHus nepuood, NPeodsoHeHUs 3a CKAIoY8aHe HA MAKU8a cOesnKu, KAKmMo u coenKku, Koumo ca
u3ebH obuyaiiHama my OdeliHocm uau cvbUWecMeeHO ce OMK/AOHABAM oM nasdpHume yca08us, no
Koumo emumeHmMbvm unu He2080 ObUW,ePHO OpPYHecmeo e CmpaHa ¢ Noco4edHe Ha cmoliHocmma
Ha clenKume, xapakmepa HA c8bp3aHOCMMA U 8CAKA uHgopmayus, Heobxoduma 3a oyeHKd Ha
eb3deiicmeuemo 8bpxy (puHAHCOBOMO CbCMOAHUE HO eMumeHma

CbrnacHo T.3 OT AOMb/AHUTENHUTE pasnopenbu Ha Hapepba 2 ot 09.11.2021r. Ha K®H BbB Bpb3Ka §1 T.13 oOT
ponbaHuTenHuTe pasnopeadbu Ha 3MNMNUKC cebp3aHm nmue ¢ ,,Aktus Mponbptuc” AOCUL, ca:
e Akt CbpBucus” EOO[, — OblLEpPHO APYKECTBO M TPETO AunLe Mo CMUCHAA Ha Yn.27, an.d ot 34CULAC
(obcnyxkBaLLo gpyxKecTso no cmucbaa Ha 34CHL, (oTm.)).
Mpe3 20232. Ha 6a3a cknoyeH 002080p 06CAYHBAUOMO OPYIHECmeo U3ebpwiea ynpasaeHue Ha umomume
U 800eHemo Ha c4emos8oOHA OMYemHOCM HA UHBECMUUUOHHOMO Opyxecmeo, Kamo LleHama Ha
ycnyaama 8v3au3a Ha 101 xun. ne. 6e3 A/IC.
e ,Pect eHg Pnain“ EOO[ — AblLLEepPHO APYKECTBO M CNELMAIM3NPAHO APYKECTBO NO CMUCH/A Ha Yn.28, an.l
ot 34CcMuAcC.

Mpe3 2023 r. He ca NOCTLNBANM APYIM NPEANOKEHNA 3@ CKAOYBAHE Ha CAE/KM CbC CBBP3AHU INLA, KAaKTO U COENKN,
KOUTO ca M3BbH ObMYalHaTa My AEMHOCT WAM CbLLECTBEHO Ce OTK/IOHABAT OT Ma3apHWUTE YCI0BWUA, MO KOUTO
[pyKecTBOTO e cTpaHa. M3BbplIeHUTE CAENKU CbC CBBP3AHU AMLA Ca M3LAMIO MO NA3apPHU LLEHM U B PaMKUTe Ha
npegmeTa Ha AeWHOCT Ha APYKECTBOTO, KaTO PbKOBOACTBOTO CMNa3gBa CTPUKTHO M pasnopeabute Ha un. 114, an. 2 ot
3NNuUK.

2.5 UHdopmayua 3a cvbumua u nokasamenu ¢ HeobuyaeH 3a emumeHmMa Xxapakmep, umauwu
cbuwjecmeeHo enusHUe 8bpxy OeliHocmma my, U peanausupaHume om He20 NpPuxoou U ussbpuieHu
pasxoo0u; oyeHKa Ha 8aAUAHUEMO UM 8bpXy pe3ysimamume fpe3 meKywjama 200UHa

Mpe3 2023 r. He ca HaCTbLNW/M CbOUTUA M NOKasaTeNn ¢ HeobuyaeH xapaKTep, KOUTO BUXa OKasanW CbLLECTBEHO
B/NAHWE BBPXY AEMHOCTTA Ha [py»KecTBOTO U peasin3vpaHnTe OT HEro NPUXOAN U U3BBPLUEHM PA3XOaM.
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2.6 UHpopmayua 3a clenku, eodeHuU u3evbHbBanaHcoeo - xapakmep u 6usHec yes, noco4ysaHe
¢uHaHcosomo ev3deiicmeue Ha cdenKume 8bpxy OeliHocmma, AKO pUCKbM U noa3ume om mesu
cl0enKu ca covujecmeeHU 3d emumeHmMd U GKO pPA3KpueaHemo HA masu UHgopmayusa e
cbwecmeeHo 3a oyeHKama Ha (pUHAHCO80MO CbCMosAHUE Ha eMUmeHmMa

Mpe3 2023 r. HAMA CAE/IKN, KOUTO Aa ca BOAEHW U3BbHOanaHcoBo oT [ApyKecTBoTo. [py»KecTBOTO HAMA YC/I0BHM
AHraXXMMeHTH.

2.7 UHgpopmayus 3a 0s7108U yYacmus Ha eMumeHma, 3a OCHO8HUMe My UH8eCcmuyuu 8 cmpaHama u 6
YywbuHa (8 YeHHU KHUM(A, (hUHaHCO8U UHCMpyMeHmMuU, HemamepuasaHu aKmueu U Heosudumu
umMomuy), KAKMo U uHeecmuyuume 8 0Aa1068U YeHHU KHUMX(A U36bH He208ama UKOHOMUYecKd apyna
u usmovyHuyume/Ha4yuHUMe Ha pUHAHCUpPaHe

»AKTMB Mponbptnc” AOCULL nputexkasa 100 % oT kanuTana Ha ,,AkTue Cbpeucus" EOO/.

»AKTUB CbpBucns” EOOQ, e cbe ceaganunulie rp. NMnosaus n agpec Ha ynpasneHue yn. ,Hectop Abagxues” Ne 37, er.
2, ¢ kanutan ot 100 000 neBa, pasnpeaeneH B 1 000 asna ot no 100 neBa BCEKM eQMH U C NpeaMeT Ha AeMHOCT:
obcnyKBaHe M nogabpiKaHe Ha NPUAOBUTU OT APYXKECTBa CbC CneumasHa UHBECTULMOHHA LEeN HeABUXUMU UMOTH,
M3BbPLIBAHE HA CTPOEXM M nomobpeHMsA, BOLEHE W CbXpaHABAHE HA CYETOBOAHA M JApyra OTYETHOCT MU
KOpecnoHAeHLMsA, U3BbPLUBAHE HA BCUYKM APYIY HEOOXOAMMMU AENHOCTU KaTo OBCAYKBALLO APYKECTBO NO CMUCHAA
Ha un. 27 OT 3aKOHa 3a ApYrKecTBaTa CbC CrelMasHa MHBECTULMOHHA Les U APYXKeCcTBaTa 33 CEKIOPUTU3ALLMA, KAaKTO
M BCAKaKBa Apyra AeMHOCT, He 3abpaHeHa CbC 3aKOH.

C PeweHune Ne 1129 ot 28.08.2008 r. Ha KomucuaATta 3a puHaHcoB Haazsop ,AkTuB Cbpsucus” EOO/L e BnmMcaHO Kato
obcnykBaLwo gpyrKectso Ha AkTue Mponbptuc AACUL, (TpeTo anue no un. 27, an. 3 ot gercteawma 34CULAC).

»AKTMB Mponbptnc” AOCULL nputexkasa 100 % oT KanuTana Ha ,,Pect eHg ®nan" EOOL.
»Pect eng ®nan" EOO[ e cbe cegannue rp. Copus, panoH CnatnHa 1 agpec Ha ynpasneHue b6yn. “bprokcen” Ne 1,

C KanuTan KbM gaTtaTta Ha npugobueaHe Ha ganoseTe 2 920 400 (ABa MUAMOHa AEBETCTOTUH U ABAAECeT XMAaam U
YeTUPUCTOTMH) NeBa, pasnpeaeneH B 29 204 gana ot no 100 neBa BCEKU eAMNH U C NPeAMET Ha AeMNHOCT: U3rpakaaHe
W ynpasieHne Ha BU3HEeC LLeHTbp M XoTen, NpuaobunBaHe Ha HEABUNKMMMU UMOTU U BELLHW NPaBa BbPXY HEABUXMMM
MMOTU, U3BBPLUBAHE Ha CTPOEXKN U NofobpeHusa, C Len NPpefoCTaBAHETO MM 3a YNpaBieHWe, HaeM, IM3UHT, apeHaa
unn npopaxkbata mum. MNpes mecey, CentemBpu 2023r. CbBeTbT Ha AupeKTopuTe Ha AKTMB MponbpTtrc ALCUL,
npuema pelleHWe 3a yBe/MdyaBaHe Ha KanuTana Ha ,Pect eng dnan”“ EOOL ot 2 920 400 nB. (ABa MWAMOHA
OEBETCTOTUH U ABafeceT XUASAN N YETUPUCTOTUH neBa) Ha 3 000 400 nB. (TP MUANOHA M YETUPUCTOTUH /ieBa) Ypes
nsgasaHe Ha HoeM 800 (0CEMCTOTMH) APYKECTBEHM AAN0BE, BCEKM OT KOUTO C HOMWUHaNHA cTonHocT 100 nB. 1 06wa
HOMMHanHa cTtoliHocT 80 000 (ocempaeceT xunaam) neea. HoBouspgaaeHute AsnoBe ce 3anucBaT OT EAHONMYHMA
COOGCTBEHMK Ha KanuTana. YBE/MYEHMETO € BMNUCAHO B TbProBCKM PErUCTBP KbM AreHLMA MO BMNUCBaAHWATA MO
napTuaaTa Ha AbLEepPHOTO ApyKecTeo ,Pect eHag Pnain” EOOL

OTHOCHO MHbOPMaLMA 32 MHBECTULMUTE HA [pYKeCTBOTO B HEABMMKMMM UMOTH, BUXK. T. 1 B yacTTa ,Moptdeiin Ha
DpyxecTBOTO".

Mpes 2023 r. OpyxKecTBOTO GMHAHCMPA CBOMTE NMPOEKTM C MPUXOAN OT AEUHOCTTa U C BAaHKOB KpeauT.

2.8 UHpopmayus OMHOCHO CKAlOYeHUme om emumeHmd, om He2080 ObuWiepHo Opyxcecmeo unau
Opyrcecmeo malika, 8 KAUECMeomo UM Ha 3aemonoayvYamenu, 002080pU 30 3aeM € NOCOY8aHE HA
ycaoeuama no msax, 8KAOYUMENHO Ha KpaliHume cpoKoee 3a usnaawiaHe, KAKmo u uHgopmayus
3a npedocmaseHu 2apaHYUU U NoeMaHe Ha 3a0baXeHUA

Mpe3 2023r. OpyXecTBOTO CK/AOYM HOB A0roBOp 3a OaHKOB KpeauT — CTaHAApTeH oBbpApadT 3a naaliaHua no
npeaBapuTenHu 4OroBopu 3a NpuaobusaHe Ha MHBECTULMOHHU UMOTKU, 060cobeHU B ApyrKecTBa. MapameTpuTe ca:
e Pasmep: Ao 7 600 000 nB. /cegem MUANOHA U LLECTOTUH XMNagmn nesa/
e Jlnxsa: PINKKK + Hapgbaska oT 1,41%, He no-manko ot 2,2%
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e [loracaBaHe: 01.2033r.
e (Obes3nevyeHune: MNOTEKA Ha HEABUXMMMU UMOTH

Kbm 31.12.2023r. Aktue Mponbptic AOCULL Mma 3agbnkeHus no ckatoyeH npes 2021r. gorosBop 3a H6aHKoOB
KpeauT c napameTpu:
e  [b/mKMma rnasHULa Kbm 31.12.2023r.: 1 320 000 nB./eanH MUAMOH TPUCTa U ABaAeceT Xxunaau nesa/
e Jluxsa: P/INKKK + HapbaBKa oT 1,41%, He no-manko oT 2,2%
e [loracasaHe: 04.2031r.

L Obe3neyeHune: UNoTeka Ha HeaABNXNUM UMOT

OblepHo apyxectso ,,AkTuB Cbpeucus” EOO/ npe3 2023 r. He e CKOYBA/IO AOTOBOPY 33 3aeM, MO CMUIaTa Ha KOUTO
TO Aa e 3aemonosiyyaTen.

OvuwepHoTo gpyectBo ,Pect eHg ®nait” EOOL kbm 31.12.2023r. Mma 3a4b/KEHUA MO AOrOBOPM 3a 3aeM, KaKTO
cneppa:

Aama Ha rasHuya lpedocmaseriu
KoHmpazenm 6b3HUKEAHE Madexc XUAG. JluxeeH % 2apaHyuu/noemaHe

Ha 3a0bmiceHun
Apyxcecmeo 1 28.06.2018 31.12.2024 30 4 HE
Apyxecmeo 2 29.05.2020 31.05.2024 30 4 HE
Apyxcecmeo 3 31.12.2019 31.12.2024 119 4 HE
Apyrecmso 4 10.09.2021 31.12.2024 190 4 HE
Apyrecmso 5 10.01.2022 31.12.2024 52 2 HE
Apyrecmso 6 04.07.2022 31.12.2024 238 4 HE

2.9 Undpopmayua 3a omnycHamume om emumeHma UaAU Oom mexHuU OvWepHuU Opyxecmea 3aemu,
npedocmasaHe HA 2apPAHYUU UAU NoeMaHe HA 3a0bsaxceHus obuwjo KoM edHO sauye uau He2080
dvuwjepHo Opyrecmeo, BKAYUMENHO U HA C8bP3AHU AUYdad C MNocovyeaHe HA UMeEHd uau
HaumeHoeaHue u EVK Ha auyemo, xapakmepa Ha 83aUMOOMHOWeHUAMA mMmexody emumeHma unu
mexHume OvbwepHU Opyrcecmed U AUYemo 3demonoay4damesn, pasMep HA HeusnaameHama
2/1a8HUYa, fuxeeH nNpoyeHm, 0ama HA CKAOYB8AHEe HA 002080pd, KpaeH CPOK HA no2dcAsdHe,
pasmep Ha noemo 3adbsaxceHue, crieyudpu4yHU ycCn08USA, PA3AUYHU OM nocovyeHUme 8 mdsu
pasnopedba, KAKMO U yeama 3a Komo ca omrnycHamu, 6 cay4ali Ye ca CKAYeHU Kamo yesesu

Mpes 2023 r. B CbOTBETCTBME CbC 3aKOHOBUTE M3UCKBAHWA OTHOCHO AEWHOCTTa Ha ApYy)KecTBaTa CbC CneumanHa
MHBECTUUMOHHaA uen, ,,Aktne MponbpTtnc” AACULL, KakTO 1 HeroBuTe AbluepHU apyxectsa ,AKktue Cvpeucms” EOO/

~u

n ,Pect eHg ®nan”“ EOOL He ca ckAOYBaAM [OroOBOPM 3a 3aeM, NO CuMAaTa Ha KOMTO Te Aa Ca 3aemopaTtenu,
BK/IIOYUTENHO He ca NPeaoCTaBAAM rapaHUMU U NoemManu 3a4b/KeHUsA OT BCAKAKbB BUA, B TOBA YNC/IO Ha CBbP3aHMU
/IMUa, C U3KIOYEHME Ha npeaocTaBeHo obesneyeHue oT PecT eHg ®naii EOO/ no ob6AMrauMoOHHUS 3aeM Ha AKTUB

MponbpTtnc AQCUL, npeacTaBasBaLlo UNOTEKA Ha COOCTBEHU HEABUXKMMU UMOTU.

2.10 UndpopmayuAa 3a u3non3saHemo HA cpedcmeama om U38bPUWEHA HOBA eMUCUS YEHHU KHUMA
npe3 omyemHus nepuoo

Mpe3 2023 r. pyXecTBOTO He € eMUTUPASIO HOBA EMUCUA LLEHHU KHUXKaA.

2.11 AHanu3 Ha cbomHoweHuemo mexdy nocmuzHamume (UHAHCO8U pe3yamamu, ompaseHu 6be
¢uHaHcoeua omyem 3a ¢puHaHcoeama 200UHd, U MO-PaAHO NybAUKYeAHU NPO2HO3U 3a mes3u
pesynmamu
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3a 2023 r. [lpy:KecTBOTO He e Ny6AnKyBano NporHo3HM GUHAHCOBM pe3yaTaTh, PECNEKTUBHO HE MOXKe fa Ce HanpaBu
AHa/IM3 Ha MOCTUIHATU C NPOTrHO3HU GUHAHCOBM Pe3yaTaTy.

2.12 AHaau3 U OUeHKad Ha NoAUMUKAmMa OMHOCHO ynpaeseHUemo HA ¢puHaHcosume pecypcu ¢
noco4yeaHe HA 8b3MOXCHOCMUMeE 3a 06CayHEBaHe HA 3a0baxeHUAMa, eseHmyasaHume 3anaaxu u
MepKu, Koumo emumeHmvm e npeonpuesn uau npedcmou 0Oa npednpueme ¢ oz2n1ed
omcmpaHaeaHemo um

Mpes 2024 r. ,,AktuB Mponbptnc” AOCULL Bb3HamepsaBa Aa $MHAHCUPA CBOUTE MHBECTULMOHHM NJ1aHOBE OCHOBHO OT
HaZIMYHUTE COBCTBEHM CPeACTBa U B CIeACTBME NPECTPYKTypUpaHe (Npoaaxba) Ha akTMBUTE Ha [py»KecTBoTo.

2.13. OyeHKa Ha 8b3MOXCHOCMUMe 3a peanu3ayusa Ha UHeeCMUyUuoHHUMe HamMmepeHus ¢ NocoYyeaHe Ha
pasmepa Ha pasnosnazaemume cpedcmea U ompasseaHe HA B6b3MOMNHUME MpomMeHU 8
cmpykmypama Ha (puHaHcupaHe Ha masu AeliHocm

Mpe3 2023 r. nonyuun puHaHcMpaHe oT BaHKOB KpeauT (NocoyeH B HacToAwums Aoknaa). CpeacresaTa ca NoJ/lydyeHn BbB
BPb3Ka C U3BbPLUBAHETO Ha AEWHOCTU, CBBP3aHM C NpegMeTa Ha AeWHOCT Ha APYMKECTBOTO - 33 NpuaobuBaHe Ha
HeABMKMMU MMOTU M y4acTMA B CNeLManm3npaHn apy»ecrtsa. [pyKecTBoTo e ce cbobpas3sBa ¢ MKOHOMUYECKATa
06CTaHOBKa B CTpaHaTta, KaTto npuaobuBaHETO Ha AANOBO y4yacTMe B CMeUMM3MPaHO APYMKECTBO € CBbP3aHOo C
nosy4yaBaHeTo Ha ogobpeHune ot OCA.

2.14 Uugopmayus 3a HACMBNUAU NPOMEHU npe3 omyemHus nepuod 8 OCHOBHUME MPUHYUNU 3d
ynpasneHue HA emumeHmMd U Ha He208aMaA 2pyna nNpeonpuAmuUA Mo CMUCbaa HA 3aKOHA 3d
cyemoeodcmeomo

Mpe3 2023 r. He ca HacTLNWAN NPOMEHU B OCHOBHUTE NPUHLMMIN HA ynNpas/aeHue Ha [JpyKecTsoTo.

2.15 UHGopmayusa 3a 0OCHOBHUME XapaKmMepucmuKu Ha npusadzaHume om emumeHma e npoyeca Ha
us2omesHe HA (PUHAHCOBUME omyemu cucmemd 3d 8bmpeweH KOHMpPoa u cucmema 3d
ynpaeneHue Ha pucKoee

»AKTMB Mponbptnc’ AACUL, e nsrpagmno cuctema 3a BbTPELIEH KOHTPOA M yrpaB/ieHMe Ha PUCKa BbB BPb3Ka C
npoueca Ha PMHAHCOBO OTYMTaHE Ype3 BbBEXKAAHE Ha eIEKTPOHHUN TPUMECEYHUW BBNPOCHMLM, 06XBalLaLLM KAOYOBU
MOMEHTU U NMPUHLMMM NPU CbCTAaBAHETO HA MEXAMHHUTE U rOAUILIHN GUHAHCOBM OTYETU. JIMLaTa 3aHMMaBALLM ce C
dMHaHCOBATA OTYETHOCT Ha APYKECTBOTO U3FOTBAT E/IEKTPOHHU TPMMECEYHWN BBMPOCHULM B CPOK HE MO-KbCHO OT 14
paboTHWU AHM cnep Kpas Ha BCAKO Tpumeceume. MonbAHEHUTE BbNPOCHUUM a Ce U3NPaLLAT B eNeKTpoHeH dopmaT
[0 uneHoBeTe HAa OauTHMA KomuteT. O4UTHUA KOMUTET NpUema efekTpoHeH GopmaT 3a 0bCbXKAaHE M NPU HYKAA
[aBa YKasaHWA 3a OTCTPaHABaHe Ha HepeAHOCTUTE BbB BPb3Ka C MocTbnuaata MHbopmauwma. MNpeacenatensaT Ha
OanTHMa KomuTeT Ha ,AKTuB Mponbptuc” AACUL, cnean 3a HeobXxoAMMOCT OT aKTya/M3auuM Ha M3N0/s3BaHUA
BbMNPOCHMK BbB BPb3KA C HACTBNUAN U3MEHEHMUA B AEWNHOCTTa Ha APYKECTBOTO.

Mpe3 2023r. He ca NpaBeHM NPOMEHU B CbCTaBa Ha OQUTHUA KOMUTET B CbOTBETCTBME HA M3MCKBAHUATA Ha ya. 107,
an. 2 ot 3HPO. py*KecTBOTO € NpMeso npaBuaa 3a AelHoctta OgMTHUA KomuTeT. MaHaaTbT Ha OAUTHUA KOMUTET €
3 rogueH.

2.16 UHpopmayua 3a npomeHume e ynpasumesHume u HAO30pHUME Op2aHU npe3 omyemHama
¢uHaHcosa 200uHa

Mpe3 2023r. ca HacTbNMAN NPOMEHU B YNPABUTENHUTE N HaA30pHUTE opraHn Ha AkTue MNponbptnc AACULL, KakTo
cnepga:

Ha 28.04.2023r. ce npoBege M3BbHpeaHO 06wo cbbpaHmne Ha akLMOHEepUTe, Ha KOETO ce B3e pelleHMe 3a NPoMsAHa
B CbCTaBa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KAKTO cesBa:
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L Ocso6o>+<,c|,aBa feoprn Wnues HanbaHTcKM KaTto uneH Ha CbBeTa Ha ANpeKkTopunuTte U MU3NbAHUTENEH
ANPeEKTOopP;

e WN36upa 3a HOB YneH Ha CbBeTa Ha anpeKkTopute Teogopa Meopruesa AKMmoBa-LpeHcKa

C peweHne Ha CbBeTa Ha AaupeKktopute Ha [pyxectsoto Teogopa fAkMmoBsa-[lpeHcKa e onpegeneHa 3a
M3NbAHUTENEH YneH Ha CbBeTa Ha gupekTopuTte Ha ,,AKTUB MPOMBPTUC” AACULL.

MNpomeHnTe B cbcTaBa Ha CbBeTa Ha AMpeKTOpuTe Ca BMWCAaHU MO €eNeKTPOHHOTO Aeno Ha [py»KecTBoTo B
Toprosckua pernctbp Ha 10.05.2023 r. cbrnacHo snmcBaHe ¢ N2 20230510145358.

2.17 Uncopmayua 3a pasmepa Ha eb3HazpaxcdeHuamd, Hazpadume u/uau nonsume HA 6ceKu om
YsieHogeme Ha ynpasumesiHUme U Ha KOHMPOAHUME Op2aHU 3d omyemHAmMa pUHAHCO8a 200UHdQ,
usnsameHu om emumeHma, Kolimo He e ny6auyHo Opyxcecmeo, u Hezo8u ObuwepHU Apyxcecmaa,
He3asucumo om moea, 0anau ca 6unu 8KaYEHU 8 pa3xodume HA eMumeHma uau npousmuyam om
pasnpedeneHue Ha ne4yanbama, 8KMOYUMENHO:!

a) MoayyeHu cymu u Henapu4yHU 8b3HA2PaAXCOeHUS;

6) YcnoeHu unu pascpoYeHU Bb3HAPAMCOEHUs, B6b3HUKHAAU npe3 200uHamd, Oopu U aKo
8b3HazpaxcdeHuemo ce 0bsAXU KbM 10-KbCeH MOMeHM;

8) Cyma, dvmwuma om emumeHmMa usau He208U ObuWjepHU Opyxcecmea 3d uU3nNAdWjaHe HA MeHcuu,
obe3wiemeHus Nnpu neHCUOHUpAHe unau dpyau NodobHu obe3wjemeHus

,»AKTUB Mponbptnc” AACULL, e nybanyHO Apy»KecTBO, KOETO M3Nnalla Bb3HarparkaeHuaA Ha yieHoseTe Ha CbBeTa Ha
AVpeKTopuTe B pasmep, onpenenieH c peweHve Ha O6WoOTO cbbpaHWe Ha aKLMOHepuTe, U CbFNacHO npueTata
MonnTMKa 3a Bb3HArpaXkaeHusTa.

MHPopmaLma 3a m3naaTeHuTe Bb3HArparKAeHWa ce cbabpKa B JloKnaja 3a M3NbAHEHME Ha NOoAMTUKaTa 3a
Bb3HarpaxaeHusTa.

HAMa n3nnaTeHn u He ce NpeasuKaaT U3nnawaHna nog popmaTa Ha OTCPOYEHA KOMMNEHCALMA UM 0be3LLeTeHUA B
HaTypa. Jpy*KecTBOTO HAMA 060cobeH poHA, B KOMTO Aa ce HAaTPynBaT cpeacTBa 3a obe3uweTeHmns u KoMmneHcauum.

2.18 UHgopmayusa 3a npumexaeaHu om useHoeeme HA ynpasumesHume U HA KOHMPoOsaAHUMe
op2aHu, NPOKypucmume U 8UcCWUsl PbKO80OEH CbCMAs AKYUU HaO eMUumeHma, 8KAI0YUMenHo akyuume,
npumexasaHu om eceKu om msax no omoesHO U Kamo fMpoyeHm om aKyuume om 8ceKu Ksac, KAKmo
u npedocmaseHuU UM om eMmumeHmMa onyuu 8bPXy He208U YEeHHU KHUX(A - U0 U pasmep Ha yeHHume
KHUX(d, 8bPXY KOUMO ca yYpedeHu onyuume, yeHa Ha ynpajxHABAHe HA onyuume, NOKYynHa YyeHda, aKko
umMa makaea, U CpoK Ha onyuume

YneHoBeTe Ha CbBeTa Ha gupeKktopute Ha ,AktmB Mponbptuc” AACULL He npuTerkaBaT, pPecneKkTMBHO, He ca
npuaobuBanm 1 NPexBbpPAAAN akunm Ha ApyxKecTBoTo npes 2023r.

YctasbT Ha ,AkTuB Mponbptuc” AOCUL, 1 cknloveHUTe AOroBOpWM 3a ynpaB/ieHWe Ha uyieHoBeTe Ha CbBeTa Ha
AupeKkTopuTe Ha [lpyKecTBOTO He npeaBuXAaT NpUBUAETNKU, OFPAHUYEHUA U OMNUUKU, OTHOCHO Bb3MOXHOCTTA A3
npuaoobmeaT LEHHW KHUXKA, eMuTMpaHu oT [pyKectBoto. Ha uneHoseTe Ha CbBeTa Ha AMpeKTOpuTe Ha
Jpy*KecTBOTO He ca NpeAoCTaBAHU OMNUUU OT eMUTEHTA BbpXYy U3AadeHaTa eAMHCTBEHA eMUCUA LLleHHW KHMKa ISIN
KoA:BG1100003059. CbrnacHo pasnopegbata Ha uyn. 116a, an. 2 oT 3aKoHa 3a Ny6/MYHO nMpeasaraHe Ha LLEeHHM
KHUKA, HE3aBUCUMMAT YneH Ha CbBeTa Ha AMpPEeKTopuUTe He MOoXKe A3 6bae aKUMOHEP, KOMTO NpUTeXxKasa NPAKO UK
ypes CBbP3aHWU ANLA Hall-ManKo 25 Ha CTo OT rnacoseTe B 06WOTO CbbpaHUe UK e CBBP3aHO C APYHKECTBOTO MLe.

2.19 Uugopmayus 3a uszsecmHume Ha Opymecmeomo 0o2080peHOCMU (BKAOMUMENHO U cned
npuKaYeaHe HA uHaHcosama 200UHA), 8 pe3yamam HA Koumo e 6bvdew nepuod moz2am 0a
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HacMbNAM NPoMeHU 8 NPUMeX(a8aHus omHocumesneH 084 akyuu uau obauzayuu om Hacmoawu
aKyuoHepu uau obauzayuoHepu

He ca M3BeCTHM TakMBa AOrOBOPEHOCTW.

2.20 UHpopmayua 3a sucauu cvb0ebHU, aOMUHUCMPAMUBHU uau apbumpaxcHu npouseodcmea,
Kacaewu 3a0bayeHuUs Uunu e3eMaHUs HA emMumeHma 6 pasmep Haii-mdnko 10 Ha cmo om
cobcmeeHus My Kanumasa; ako obuwjama cmoliHocm Ha 3a0baxceHUAMd uau 83emMaHusma Ha
eMmumeHmMa no 8cu4¥Ku obpasyeaHu npouszeodcmea Haoxevpaa 10 HA cmo om cobcmeeHUs my
Kanumas, ce npedcmaesn UHGOPMAYUA 3 8CAKO NMPou3800cmeo noomaoesiHo

Kbm 31.12.2023r. [py:KecTBOTO HAMA BUCALLM CbAEOHM, aAMUHUCTPATUBHU UAM apbUTpaXKHM NPOU3BOACTBA,
Kacaeluy 3a4b/XKeHUA NN B3EMaHWA, B pa3mep Hall-mako Ha 10 Ha cTo OT cOBCTBEHMA My KanuTtan.

2.21 [laHHU 3a OupeKmopd 3d B8Pb3KU C UHBeCMUMOpPAd, BKAYUMesHO mesnegoH u adpec 3a

KopecrnoHOeHyusa

Mpecnas MnameHos Kuskos — rp. Codus, byn. , Bptokcen” Ne 1, ten.: +359 882 548 324

3. UH®OPMAULMUA NO NPUNOXKEHNE Ne 3 OT HAPEABA Ne 2 HA K®H OT 09.11.2021r.

3.1 UHdpopmayua OMHOCHO YeHHUMe KHUXd, Koumo He ca donycHamu 80 mvbp206us HA pe2ynupaH
nasap e Penybauka bvnzapus unu dpyaa dbprcasa YaeHKa.

Kbm 31.12.2023 r. kanutansT Ha ,,AKkTuB Mponbptnc” AACUL, Bb3nn3a Ha 19 728 099, pasnpeageneH B8 2 192 011
6poa 6e3HaNMYHN, OBMKHOBEHM, C MPABO HA INac aKUMKM C HOMMHANHA CTOMHOCT nesa, ISIN Koa Ha emucuaTa -
BG1100003059. HeroBaTa CTpyKTypa B KHMraTa Ha aKuMOHepuTe Ha [pyrKecTBOTO, M3gageHa oOT LleHTpaneH
Jdenosutap AQ kbm 31.12.2023 r., € KaKTO cneaga:

BuA Ha akumoHepuTe | 6poii akuMoHepy | 6poit aKL MK | NPOLLEHT OT KanuTana

dusmyeckm nnua 58 33176 1,51%
opUANYEeCcKn anua 35 2 158 835 98,49%
06wo: 93 2192011 100,00%

C npotokon Ne 40 ot 27.07.2023r. CbBeTbT Ha gupekTopute Ha Bbarapcka ¢oHaoBa bopca A/l B3e pelieHue 3a
JonyckaHe Ao TbproeuAa Ha CermeHT 3a obauraumm Ha OcHoOBHMA nasapa BSE, emucusa obauraumm c ISIN Kog,
BG2100019228, emmncuoHHa ctoitHcT 30 000 000 /Tpuaecetr muamoHa/ nesa. Ha emucuata e npuceoeH 60pcoB Ko,
AKTB. [laTaTta Ha BbBeXaaHe Ha Tbprosua e 01.08.2023r.

[py*KecTBOTO He e U3aBafo LLeHHN KHWUXKA, KOUTO He ca A0NYyCHATM A0 TbProBusA Ha peryampad nasap B Penybsauka
Bbarapua uam gpyra AbprKaBa YneHka.

3.2. UHdhopmayusa OMHOCHO NMPAKOMO U HenpaKomo npumexasaHe HA 5 HA cmo uau rnoseye om
npasama Ha anac e obwjomo cvbpaHue Ha Apyxiecmeomo, 8KaAYUMenHO OaHHU 3a aKYyUOHepume,
pasmepa Ha 38/1080MO UM yyacmue U HA4uHd, no Kolimo ce npumexasam akyuume.

Nnuata, Kouto Kbm 31.12.2023 r. npuTexaBaT Hag 5 Ha cTo OT Kanutana Ha ,AkTuB MponbpTtnc” AACUL, ca
cnegHuTte:
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e Benrpad Acer MeHUAXMDBHT Al Upe3 NpPAKO aKLMOHEPHO y4yacTue ynparkHABa MpPaBo Ha rsiac no 728657
6pos akumu, npeactasnaasawm 33,24% ot KanuTana Ha ,,AKTuB Mponbptuc” AACULL;

e 7Q Financial Services Limited upe3 npsKko akuMoHepHO y4acTue, npuTexaBa 150694 6pos aKuwuw,
npeacTtasnnsawm 6,87% ot Kanutana Ha ,,AkTuB MponbpTuc;

e MaBnekc - 97 EOO/, ype3 NpAKO aKUMOHEPHO y4yacTue, YNpaXKHABa NpaBo Ha rsiac no 168158 6pos akuum,
npeacTtasnasawm 7,67% ot Kanutana Ha ,,Aktms Mponbptuc” AQCULL;

e [OK Cournacue AJl, ype3 NpsAKO aKUMOHEPHO y4yacTue, npuTexkaa 152872 6pos aKumu, nNpeactaBaaBalLM
6,97% oT Kanutana Ha ,Aktns MponbpTtnc” AACUL,;

e VYN® ,UKB-Cuna“, ypes npsKo aKLMOHEpPHO y4yacTue, nputexasa 152820 6poa akuuu, nNpeacTaBAABaLLM
6,97% oT Kanutana Ha ,Aktns MponbpTtnc” AACUL,;

e KanmaH Acet MeHuaXmbHT A/, Upes ynpaBnaBaHuTe oT Hero poHA0Be, NnpuTexkasa Henpsako 109950 6pos
aKkumu, npeactasnasawm 5,02% ot kanutana Ha ,Aktue Mponbptmuc” AACKUL, KakTo cnepga:

e [® KanmaH Makc, ynpasnasaH oT KanmaH AceT MeHuaxmbHT A, nputerkasa 84000 6poa akuuw,
npeacTtasnasawm 3,83% ot KanuTtana Ha ,,Aktue Mponbptnc” AQCULL;

e [® KanmaH Kanutan, ynpasnasaH oT KanmaH AceT MeHugxmbHT ALl, nputexkaBa 25950 6pos akuum,
npeacTtasnasawm 1,18% ot Kanutana Ha ,,Aktms Mponbptuc” AQCULL;

3.3 [laHHU 30 aKyuoHepume CbC crneyuasaHU KOHMpPOsIHU MNpaed U onucaHue Ha mesu npasda.

[py’KecTBOTO HAMA aKLMOHEPU CbC CNeLMaNHU KOHTPOJIHM NpaBa

3.4 CnopasymeHusa mexcdy aKyuoHepume, KOUMO ca U36eCMHU Ha OpyHecmeomo u Koumo mozam da
0oeedam 00 o2paHu4eHus 8 NpexebpAAHeMo Ha AKYUU Uau Npasomo Ha 2aac.

[pyKecTBOTO HAMa MHOOPMaUMSA OTHOCHO CMOPA3yMEHUA MeXAy aKUMOHepuTe, KOMTO moraT fa AoBedaT [0
OrpaHMYeHnn B NPEXBBPIAHETO Ha aKLUMKW UM NPABOTO Ha raac.

3.5 CvwecmeeHu dozoeopu Ha Apyxicecmeomo, Koumo nopaxcdam delicmeue, usmeHam ce uau ce
npekpamsasam nopadu nPoMAHA 6 KOHMPOoAd HA OpyXecmeomo npu oOCbWecmeasaHe Ha
3a0vaMuUmMenHo Muvp20eo nNpednazaHe, U nocaeduyume om maAX, O0ceeH 6 caAydyaume, Ko2amo
paskpueaHemo Ha masu UHGOPMayUs Moxce 0d NPUYUHU Cepuo3HU epedu Ha OpyrHecmeomo;
U3K/IOYEeHUemo no npedxo0HOmMo uspeveHue He ce npuaaad 8 cayyaume, Ko2amo OpyXecmeomo e
01b)XHO Oa pasKpue UHGoOpMayuama rno cuaama Ha 3aKoHa.

»AKTMB MponbpTtnc” AACUL, HAMa cCblLeCTBEHW OOroBOPWU, KOWUTO MOpakaaT AeicTBMEe, U3MEHAT Ce WaM ce
npekpaTABaT NOpPaan NPOMAHA B KOHTPO/A Ha [pyKecTBOTO MPY OCbLLECTBABAHETO Ha 3a4b/IKUTENHO TbProBCKO
npegnaraHe. ,Aktus Mponbptnc” AOCUL, He e Buno NnpeaMeT Ha TbProBo NpeasaraHe.
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4, UHOOPMALIMA NO YA. 31, AN. 1 OT 3AKOHA 3A APYXKECTBATA CbC CNEUMAJSIHA
MHBECTULUMNOHHA LEN U APYXECTBATA 3A CEKIOPUTU3AUMA U MO YA. 20, AN. 1 OT
HAPEABA Ne 2 OT 09.11.2021 r.

4.1 Uughopmayus 3a Oena HaO akmueume, omoadeHU 3a Nosa3eaHe cpewy 3anaawjaHe, cnpsamo obuus
pasmep Ha uHeecmuyuume 8 Hed8UXUMU UMOmMu

Mpe3 2023 r. ,,AkTuB MponbpTtnc” AACULL e oTaaBano cpelly 3annalwaHe cieaHUTe akTUBM:

e TpueTarkHa agMUHUCTPATUBHO-NPOM3BOACTBEHA crpaga ¢ P3M 2400 ke. m. B rp. Mnosgus, ya. ,Hectop
Abagxnes” Ne 37;
e 1/3 npeanuu yactu ot YMNMU lll, mectHocT ,Kbpo”, Codus;
OTHOCUTENHUAT [AN Ha aKTMBMTE, OTAAAEHM CPelly 3annalaHe, cCpAMO obWMA pasmep Ha CEKIOPUTU3IUpPaHUTE
aktnueu Kbm 31.12.2023 r. Bb32M3a Ha 3,69%.

4.2 UHdopmayusa 3a npodaxcba unu NOKynKa Ha HO8 aKkmue Ha cmoliHocm, Hadeuwasawyd ¢ 5 Ha cmo
cmoliHocmma Ha uHeecmuyuume 8 Hed8UXCUMU uMmomu

Mpe3 oTyeTHUA Nnepuos ca Nnpuaobutn 100% ot ganoseTe Ha ApyxKecTBo ,Pect eHg Pnait” EOO/L Ha obuwa cTomHocT
10 884 xwun. ns.

4.3 Unpopmayua Kakve 0a1 om akmueume HA OpyxHcecmeomo e 6 pe3yaAmam HA OCHosHamd my
deliHocm no 4a.5, an.1, m.2 om 34cnUAcC

Kbm 31 flekemBpu 2023 r. 99,99% oT aktmeuTe Ha ,AkTUB MponbpTtnuc” AACULL ca B pe3ynTtaT Ha OCHOBHATa my
AevHocT no yn.5, an.l, 1.2 ot 34CULAC (NnoKynKa Ha HeABUXMMMU UMOTU U BELLHW NpPaBa BbPXy HEABUXKMMU UMOTH,
M3BBbPLUBAHE Ha CTPOEXM M NogobpeHus, ¢ uen NpeaocTaBaHeTo MM 3a ynpasaeHue, oTgaBaHe nog Haem, NU3UHT
WK apeHaa u npoaaxbaTta um, UM NokynKka-npogakba Ha B3eMaHus).

4.4 Undpopmayua Kakve 081 om 6pymHume npuxodu Ha ApyxHcecmeomo 3a Hacmoawama huHaHcosd
200UHa e 8 pe3yamam Ha ocHosHama my deiiHocm no 4.5, an.9 om 34CHNLAC

Kbm 31 Oekemspu 2023r. 6,01% oT 6pyTHUTE Npuxoamn Ha ,,Aktms MponbpTtuc” AACUL, ca B pe3ynTaT Ha OCHOBHaTa
My AerHocT no 4n.5, an.l, 1.2 ot 34CULAC (NoKynKa Ha HEeABUKMMU MMOTU U BELLHU MPaBa BbPXYy HEABUKUMMU
MMOTU, U3BBPLUBAHE HA CTPOEXKMU U NOA0OpPEeHMUn, ¢ e NpeaoCcTaBAHETO MM 3a YNpaB/ieHue, oTAaBaHe noja Haem,
JNIU3MHT UK apeHaa 1 Npoaarkbarta um, UM NoKynKa-npoaaxba Ha B3emaHus).

4.5 UHpopmayus 3a pasmepa Ha uHeecMUYUAMA 8 YeHHU KHUX(d, u3dadeHu uau 2apaHmMupaHu om
dvprcasa YneHKa u 8 baHKosu deno3umu 8 6aHKU, KOUMoO umam npaso 8a u3sbpweam OeliHocm Ha
mepumopusma Ha ObpPHasd YneHKd.

Mpe3 2023 r. ,Aktne Mponbptnc’ AACUL, He e MHBECTUPano B UEHHU KHUXKA, U3OALEHU WAW rapaHTUpPaHW OT
Obp)KaBa YeHKa M B BaHKOBM Aeno3uTu B HaHKKU, KOUTO MMAT NPaBO Aa M3BbPLUBAT AEMNHOCT HA TEPUTOPMATA Ha
ObpXKaBa YneHkKa.

4.6 UHpopmayus 3a pasmepa HAO UHBeCMUYUAMA 8 unomeYyHu obauzayuu, donycHamu 60 Mbp208uUs
HO MACMO 30 MbP2068USA 8 ObPHCABA Y/AEHKA, CIPAMO 06wusa pasmep Ha dKmusume Hd Opyxcecmeomo.

Mpe3 2023 r. ,AktuB Mponbptnc”’ AACUL, He e nHBEcTMpPano B UNOTEYHM obaMraumm, AONyCHaTU 4O TbProBus Ha
MACTO 33 TbProBMUsA B AbPrKaBa YeHKa.

4.7 Unhopmayus 3a pasmepa Ha UHEBeCMUYUAMA 6 Opyau Opyicecmed CbC crneyuanHa UHeecmuyuoHHa
yes, ceKropumu3upau U Hed8UMXCUMU UMOMU, CPAMO 06WUA pazmep HA aKmMueume Ha Opyrecmeomo
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Kbm 31 [ekemBpu 2023 r. ,AktuB Mponbptuc” AACUL, He e MHBecTMpan B ApPYyrM APYKecTBa CbC crneumasnHa
WHBECTULIMOHHA e, CEKIOPUTUIMPALLM HEABUMKUMU UMOTMU.

4.8 UHhopmayus 3a pasmepa HA UHEECMULUAMA 8 Creyuanu3upaHo Apyxcecmeo no 4n.28, an.1, eve

Mpe3 2023r. Aktus Mponbptnc AOCULL npnaobu 100% oT aanoBeTe Ha chneuvanusmMpaHo apyxectso ,Pect eHp
®nan” EOOA.

Kbm 31 [Odekemspu 2023 r. pasmepbT Ha MHBecTUUMATA Ha ,AkTuB Mponbptuc” AACUL B cneunanusmpaHoTo
apyectso ,,Pect eng ®nain“ EOO/ Bb3nmM3a Ha 16,68 Ha CTO cNpsMO pa3mepa Ha akTUBUTE Ha A PYKeCTBOTO.

4.9 UHpopmayua 3a pasmepa HA UHeeCMUYUAMA 6 mpemu AUYa Mo CMUCbAA HA 4a. 27, an. 4 om
34cnUAaC, cnpamo pasmepa Ha aKkmusume Ha Opyrcecmeomo

Kbm 31 [ekemBpu 2023r. pasmepbT Ha MHBECTMUMATA Ha ,AkTuB Mponbptuc” AACUL, B ,,AKTMB CbpBUCK3“ EOO/
Bb3/1u3a Ha 0,15 Ha cTo cnpAMOo pa3mepa Ha aKTUBUTE Ha APYKECTBOTO.

4.10 Uupopmayus 3a npedocmaseHu obesneveHus uau 3aemu Ha mpemu auya

Kbm 31 Oekemspu 2023 r. ,,AktuB Mponbptuc” AACULL He e o6e3neyaBan YyKam 3a4b/KEHMA U HE € NpenocTaBa
3aemMu Ha TpeTu anua.

4.11. UHgopmayua 3a emMumupaHu Oba208U UYeHHU KHUMA, pe2ucmpupaHu 3d mbvp2oeus Ha
pez2ynupaH nasap

Mpe3 oTyeTHMA Nepuos pbKOBOACTBOTO Ha ,,AKTuB MponbpTtuc” AACUL, npeanpue aencrens emmncusaTta obavraymm,
emuTupaHa npes3 2022r. ¢ pa3mep Ha rnasHuua 30 000 000 (TpuaeceT munanoHa) nesa, Aa 6bae peructpupaHa 3a
Tbproeua Ha ,bbarapcka ¢oHpoBa 6opca” ALl, KaTo 3a UenTa Nnpegu ToBa eMUCUATa e perucTpupaHa B, LieHtpaneH
penosutap” AL v B peructbpa Ha KomucmaTa 3a GMHAHCOB HaA30p cnefd noTBbpAeH MpocneKkT 3a gonycKaHe Ao
TbProBMA Ha peryampaH nasap Ha GUHAHCOBU UHCTPYMEHTH.

C npotokon Ne 40 ot 27.07.2023r. CbBeTbT Ha gupekTopute Ha Bbbarapcka ¢oHaoBa bopca A/l B3e pelieHue 3a
JonyckaHe Ao TbproeuAa Ha CermeHT 3a obauraumm Ha OcHoOBHMA nasapa BSE, emucusa obauraumm c ISIN Kog,
BG2100019228, emmncuoHHa cToliHcT 30 000 000 /TpuaeceT muamoHa/ nesa. Ha emucuata e npuceoeH 60pcoB Koz
AKTB. [laTaTa Ha BbBeXaaHe Ha Tbprosua e 01.08.2023r.

B cboTBeTCTBME C M3MCKBAHUATA Ha ua. 100e ot 3MMLUK apyxkectsoTo nyb/MKyBa B 3aKOHOBUTE CPOKOBE AOKANapg 3a

MU3NB/IHEHUETO HA 3a4b/IXKEHUATA MO EMUCUATA KOPMOPATUBHU OGJ’IVII'GLI,MM.

4.12. CpokK, pasmep u npedHa3HayeHue (NnpudobusaHe u sveexdaHe 8 eKcnaoamayus Ha aKkmueu 3a
ceKropumu3ayus uau usnaauaHe Ha AUXeu) Ha nosay4yeH om opyxecmeomo 6aHKos Kpedum

Mpe3s mecey, AHyapu 2023r. Aktme Mponbptnc AACULL ckntouBa poroBop 3a 6aHKOB KpeauT — CTaHAApTeH
0BbpApadT ¢ napameTpu:

e Pasmep: ao 7 600 000 nB. /ceaem MUAMOHA U WECTOTUH XMNaan nesa/

o Jluxea: P/INKKK + HapbasKa oT 1,41%, He no-manko ot 2,2%

e [loracasaHe: 01.2033r.

e Llen Ha KpeauTa: ¢UWHaAHCUPaHe CKAOYEHU NpeABapUTENHU A0rOBOPU 3a NPUA0OMBaAHE HAa MHBECTULLMOHHMU

nmoTu, obocobeHu B gpyKecTBa

4.13 UHopmayusa 3a HedsuXCUMU UMOMU HA Mmepuomopusma Ha Opyz2a ObpHaAed 4neHKd, Mo
dvprycasu

Kbm 31 lekemBpu 2023r. ,,AkTnB Mponbptuc” AACULL He npuTerkaBa HEABUXMMW MMOTU Ha TEPUTOPUATA Ha Apyra
AbpyKaBa YneHKa.

4.14 U3svbpweHU cmpoexcu, peMoHmMuU U No0obpeHusa Ha Hedsuxcumu umomu
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Kbm 31 lekemBpu 2023r. ,AkTnB Mponbptuc” ALCULL, He e U3BBPLINAO CTPOEXKU, PEMOHTU U NOA0OPEHNS Ha
npuTeXKaBaHuTe oT JpyKecTBOTO MMOTW.

4.15. OmHocumeneH 0an HA HenaameHume Haemu, AU3UH208U U apeHOHU 8HOCKU cnpamo obwama
cmoliHocm Ha e3eMaHuUAMad, npousMu4Yawjy om BCUYKU CK/AloYeHU om Opyxecmeomo
cnopasymeHus 3a Haem, IU3UH2 U apeHoa

[OenbT Ha HennateHUTe Haemn Kbm 31 JekemBpu 2023 r. Bb3mn3a Ha 0,00 Ha cTo cnpamo obuiaTa CTOMHOCT Ha
B3EMaHUATA, MPOM3TUYALLM OT BCUYKU CKIKOYEHW OT APYKECTBOTO CNOPA3yMeHMA 3a HaeMm, IM3MHT U apeHaa.

5. UH®OPMALUA NO Y. 247, ANl. 2 OT TbPITOBCKKUA 3AKOH

5.1 UHgpopmayus omHOCHO eb3HazpaxcdeHuama, nosaydeHu obuo npes 200uHaAMa om YneHoeeme Ha
cveemume.

Mpes 2023r. Ha uyneHoBeTe Ha CbBETa Ha ANPEKTOPUTE Ca M3NJIATEHM Bb3HArpaxKaeHus, YnaTo obuwa cyma e 52 644
nesa. MHpopmaLuma 3a NONYYEHOTO Bb3HArpaXkAeHWe OT BCEKM 4YieH Ha CbBeTa Ha AMPEKTOPUTE Ce CbAbpKa B
[oknapa 3a n3nbiHeHMe Ha NONIMTUKATA 3a Bb3HarpaxaeHuaAra.

5.2 UHghopmayus omHocHo npudobumume, npumexcasaHume u npexevpsraeHUmMe om 4seHoeeme Ha
cbeemume npe3 200uHamMa aKyuu u obauzayuu Ha Opyxecmeomo

Mpe3 2023r. uneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE He ca NPUAOOMBANM U NPEXBLPAAAN aKUUK U 0baMraumm Ha
OpYyKecTBOTO.

5.3 UHpopmayus omHOoCHO npasama Ha 4sneHoeeme HA cvbeemume Oa npudobusam akKyuu u
obauzayuu Ha Apyxcecmsomo.

YcTaBbT Ha [pyKecTBOTO He npeasukaa ocobeHM npaBa Ha uneHoseTe Ha CbBeTa Ha AuMpeKTopuTe MpU
npuaobMBaHETO Ha aKLMKN M 06AUTraLMM Ha APYKECTBOTO.

5.4 UHghopmayus omHOCHO yyacmuemo Ha YneHoeeme HA Cbeemume 8 Mbp2068CKU OpyHecmea Kamo
HEeo2pPaHUYEeHO OM20B80PHU CHLOPYMHUYU, npumexcaeaHemo Ha noeeye om 25 Ha c¢cmo om
Kanumana Ha 6py20 Apyxcecmeo, KAKMO U yyacmuemo um 6 ynpaeneHuemo Ha dpyau dpyxcecmed
unu Koonepayuu Kamo NPoKypucmu, ynpasumenu uau 41eHoee Ha cbeemu

Teodopa leopzuesa Akumosa-ApeHcKa — U3NbAHUTENEH ANPEKTOP Ha ,,AKTUB MponbpTtnc” AACULL:
1. MpwuTtexkaBa NPAKO WM HEMPSKO Hal-Ma/iKo 25 Ha CTo OT rnacoBeTe B 060 cbbpaHue, KaKTo cneaga:
e EBpo TpbeT KoHeynt” EOO/, EMK 200869606 — egHoNMYeH cOBCTBEHUK HA KanuTtana.

2. YyacTtBa B ynpaBAeHWETO Ha APYru ApyKecTBa UAM Koonepauunm KaTo NPOKYPUCT, yNpaBUTEN UM YNeH Ha
CbBETH, KaKTo cneaga:
e ®doHpauus ,YepHOMOpPCKO-Cpean3eMHOMOPCKa MeaANUMHCKa akagemmua”, EMK 176360906 — uneH
Ha ynpaBuTe/IeH CbBET;
e HWUA ,UHaycTpuanH doH” AL, c EMK 121247332 — npokypucT (B neproaa go 17.07.2023 r.);
e Or Mapket ®oHa MeHanambHT” EAL], EMK 160021594 — npoKypwCcT;
e 1Or Mapket” EALl, EMK 115156159 — M3nbAHUTENEH ANPEKTOP;
e ,PecteHpg ®naint” EOOL, c EMK 204645178 - ynpasuTen.

Leeman fAumumpos lpuzopos — npepcepaten Ha CbBeTa Ha AupeKkTopute Ha ,Aktus Mponbptuc” AACUL, He
npuTeXaBa MPAKO MAN HEMPAKO Hal-manko 25 Ha CTo OT rnacoseTe B 06WO cbbpaHue Ha Apyru ApyKecrsa. He
y4yacTBa B YNPABAEHWETO Ha APYrU APYKECTBA AW KOoMNepaL MM KaTo NPOKYPUCT, yNPaBUTEN UK YEH HA CbBETW.
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Unua HopdaHoe lLjeemkoe — 3am.npeacepaten Ha CbBeTa Ha AupeKTopuTe Ha ,AkTuB lMpombptuc” AACUL, He
npuTeXKaBa NPAKO UAM HenpAKo Hail-masnKo 25 Ha cTo OT rnacosete B 06O cbbpaHWe Ha Apyrn Apy»KecTBa. He
y4yacTBa B yNpaBAeHWETO Ha APYru APYKeCcTBa UAU KoonepawLmm KaTo NPOKYPUCT, yNpaBUTeN UAN Y1eH Ha CbBETU.

5.5 UHpopmayus omHocHO 0o2080pume no Y. 2406 om T3, cknoveHu npe3 200uHama

Mpe3 2023 r. HAMA CKAOYEHU A0roBopu mexay [pyKectBoTo M uneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTE WM
CBbP3aHM C TAX Anua no Y. 2406 ot T3.

5.6 lMaaHupaHa cmonaHcKka noaAumuka npes3 cnedeaujama 200UHA, 8 MOBA YUC/AO OYAK8AHUMe
UHeecmuyuu u passumue HA NMepcoHaAnd, o4dkeaHusm 00xo0 om uHeecmuyuu U paseumue HaA
dpyxcecmsomo, KaKmo u npedcmoaujume céesnKU om cbujecmeeHo 3Ha4yeHue 3a deliHocmma Ha
dpyxcecmsomo.

Mpe3 2023 r. [py»KecTBOTO LWWe NPOAb/IKM CBOATA MOJUTUKA Ha MPECTPYKTypupaHe noptdeinna oT akKTUBM, C LeN
dUHAHCMpaHe AeNHOCTTa Ha APYKeCTBOTO.

6. BbMPOCH, CBbP3AHU C EKOJZIOTUA U COLUMANTHA NOJIUTUKA

Bb3delicmeuemo 8bpxy okoaHama cpeda om u3non3edHemo Ha eHepausa (eHepauliHume XxapaKmepucmuKu u
nodobpeHuama e eHepauliHume xapaKkmepucmukxu)

MonnTMKaTa Ha PbKOBOACTBOTO [Aa Ce CcBede A0 MUHUMYM HEeraTMBHOTO Bb3AencTBME BbPXY OKOMHATA cpeja U Aa
ce MOCTUrHEe YCTOMYMBOCT Ha eHepruimHata edeKTUBHOCT Hammpa OTparkeHwe B AenHocCTTa Ha [pyKecTBoTo.
PbKOBOACTBOTO HAa APY!KECTBOTO, BOLEHO OT CTPEMENKA Aa YNpaBasBa NpeanpuUATUETO B CbOTBECTBUE C r10b6anHUTe
ycunus aa ce ceege 40 MUHMMYM HEeraTMBHOTO Bb3AEeWCTBME BbPXY OKONHATA Cpesa, Taka Ye usAoCcTHaTa gelHoCT
[a OTroBapsA Ha OCHOBHUTE XapaKTEPUCTUKM Ha MAEATA 33 YCTOMUYMBOCT HA eHepruiiHaTa epeKTUBHOCT, HaManaBaHe
Ha Bbr/1epPOAHMNA MHTEH3UTET U OTNEYATHK.

PbKOBOACTBOTO € NPAKO aHFAKMPAHO KbM pPeanm3npaHe Ha eHepruiHU CNecTABAaHUA Ha TepUTopUATa Mmy.

MpekuTe U HenpeKkute emucum B atmocdepara (emmcumute Ha NAPHUKOBU ra3oBe B METPUYHU TOHOBE EKBUBAJIEHT
Ha BbraepogeH auokcupa (CO2)  MHTeH3UTeTa HA eMUCUMTE Ha NAPHUMKOBU ra3ose)

[elHOCTTa Ha APYKECTBOTO He e CBbP3aHa C OTAENAHE Ha NPEeKM U HEeNpeKn emmcumn B aTmocdepaTa. Mpensus ToBa
He mMoXe ga 6bae npeactaBeHa MHOOPMAUMA OTHOCHO EMWUCUMUTE Ha MAPHWKOBWM Fa3oBe B METPUYHU TOHOBE
€KBMBA/IEHT Ha BbI1epPOoAeH SUOKCUA, KAaKTO M OTHOCHO MHTEH3MTETA Ha NapHUKOBMUTE ra3oBe.

COUMANTHM BBNPOCU U BbNPOCU, CBbP3AHU CbC CNYKUTENUTE

B cBOATa MOAMTMKA M NpakTUMKa [pyXKecTBoTo pa3paboTBa M npwuaara cbBpemeHHM GOpmM 3a ynpaB/ieHWe Ha
YOBELLKWUTE pecypcu ¢ pasbupaHeTo, Ye ToBa ca GAKTOPU C UBKAOYMUTENHO 3HAYEHME 33 Pa3BUTUETO Ha BusHeca u
NOCTUraHETO Ha BUCOKM pPe3ynTaTu.

MocTuraHeTo M NoaAbP!KAHETO Ha banaHC Ha UHTepecuTe mexay pabortogatens n paboTHaTa cMna ce OCHOBaBa Ha
CrnasBaHe Ha 3aKOHOAATENCTBOTO, NPMUAbPIKAHE KbM BUCOKA BIOAKETHA SUCLUMNIMHA U COLMANHO NapTHLOPCTBO CbC
CUHAMKANHUTE OpraHM3aLmm.

YucneHoCTTa HA CAYXKUTENU OT pa3nnUYHMU NonoBe No 06a1acTu Ha 3aeTocT U No npodecuun
B [lpy»KecTBOTO HAAIMA NMpsAKa MU HEMNPAKA AUCKPUMUHALMA MEXAY MBIKETE U KEHUTE NO OTHOLIEHME HA YC/I0BUATA
Ha:

® HaemaHe Ha paboTa, 4ocTbNa A0 3aeTOCT M A0 CAMOCTOATE/IHA 3aeTOoCT;

®  paboTHW yCcNnoBUSA, BKAOUMTENHO 3anallaHe n ocBoboxaaBaHe oT paboTa;

e npodecnoHanHo obyyeHue n NoBULLEHUE;

®  Y/IeHCTBO B OPraHM3aLMM Ha PaboTHULM NN CYKUTENN.
eHnTe U MbXKeTe ce TpeTupaT efHaKBo Mo NpodecnoHasHU COLMANHO-OCUTYPUTENHU POHAOBE, 3acaraly no-
cneumanHo:
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e obxBaTa M yCcNnoBMATA 3a A0CTbN A0 POHAOBETE;
®  BHOCKUTE;
®  M3YMCNABaHETO Ha obesweTeHnATa, BKAOYUTENHO AONbBAHUTENHUTE o0Oe3WeTeHna, KakKTo WU
YCNOBUATA, PEFYNIMPALLM NPOABIKUTENHOCTTA U 3ana3BaHETO Ha NPABOTO Ha obe3leTeHus.
B Kpas Ha OTNycK Mo Mal4YMHCTBO, 3a HALLMHCTBO M 33 OCMHOBABAHE CNYXUTENUTE UMAT NPaBO:
® 13 ce 3aBbpHAT Ha PabOTHOTO CM MACTO WM Ha PABHOCTOMHA NO3ULUMA B CPOKOBE U MPU YCAOBUS,
KOWUTO ca He No-Masiko 61aronpuATHU 3a TAX;
e a3 ce Bb3M0/A3BAT OT BCAKO NogobpsBaHe Ha yCcnoBMATa HA TPyh, Ha KoeTo buxa Mmanu npaso no
BpEMe Ha OTCbCTBUETO CH.
Tes3un NpUMHLMNK ce NpuaaraT No OTHOLIEHWE Ha BCUYKU CAYKUTENUN U PaBOTHULM.

PbKOBOACTBOTO NOCTaBA Ha BOAELLO MACTO 3aLLMTaTa Ha YOBELUKMTE NPaBa M HeAOMYCKAaHEeTO HA HMKaKBM GopMM Ha
noBefeHne, KOeTO HaKbpHfABa AOCTOMHCTBOTO M MpaBaTa Ha OTAEeNHATa JIMYHOCT, HWUTO To/lepupa MposABM Ha
ANCKPUMUHALMA.

[pyKecTBOTO He [ONycKa NPOABAEHUS Ha HUKAKBM GOPMM HA OUCKPUMMUHALMA CNPAMO CBOM PaboTHUUM U
CNYMKUTENN, KaTO U3UCKBAHUATA KbM TAX M 3a4b/IKEHUATA UM, ONpeaeneHn B TpYA0BUTE AOFOBOPU U OJTbIKHOCTHUTE
XapaKTEPUCTUKM Ce OCHOBABAT €AUHCTBEHO HA U3NCKBaHUATA Ha TPYAOBOTO 3aKOHOAATENCTBO.

B cBOATa NO/NUTUKA MO HaemaHe Ha PabOTHUUM U CAYKUTENU, MEHUIAXMBHTLT Ha APYKECTBOTO Ce PbKOBOAU OT
NMPMHUMNA 33 PaBHOMNOCTAaBEHO TPETMpaHe Ha BCUYKM KaHAMAATW, HE33aBMCMMO OT TAXHATa paca, HapoAHOCT,
eTHMYEeCKa MPUHALNEKHOCT, MO, NPOU3X0A, Penvurusa, obpasoBaHue, yberKaeHUs, NOAUTUYECKA MPUHALNEKHOCT,
JINYHO M 06LLLECTBEHO NOIOXKEHME UNN MMYLLECTBEHO CbCTOAHME.

BCMYKKM pabOTHULM U CAYKUTENN HA APYKECTBOTO ce CbobpasnaBarT C epapxmyeckata cu NOAYUHEHOCT B PaMKUTE Ha
YyCTaHOBEHaTa BbTPELLHA CTPYKTYpa, KaTo He AOMNycKaT 3/10ynoTpebu cbe ciyebHOTO CU NOMOXKEHWE, U3Pa3ABaLLM
ce B OKa3BaHe Ha HAaTUCK UM TOPMO3 NoJ KakBaTo M ga e popma cnpsamo NOAYMHEHU CAYKUTENMN.

AkTMB nponbpTtuc AACUL, B KauecTBOTO CU Ha paboToAaTen, KaKTO U BCUYKMU CAYXKUTENN Ha APYXKECTBOTO, KOUTO
nopaam ectecTBOTO HAa CAYKEeBHUTe CU 3a4b/IKEHMA MMAT AOCTbN 40 JAMYHM [aHHW, CNas3BaT M3WCKBaHMATA Ha
3aKoHa 3a 3allMTa Ha IMYHM AAHHM U He AO0NYCKaT PasnpoCTPaHABAHETO MM MO HEMPABOMEPEH HAUYMH.

7. ENEKTPOHHA NPEMPATKA KbM MACTOTO HA UHTEPHET CTPAHULIATA HA NYB/INYHOTO
OPYXXECTBO, KbAETO E MYB/IMKYBAHA BbTPELULHATA UH®OPMALMA NMO4YA. 7 OT
PETNAMEHT (EC) Ne 596/2014 OTHOCHO OBCTOATE/ICTBATA, HACTbMWUAMU MPE3
M3TEKNIATA TOAUHA, U ENEKTPOHHA MPEMPATKA KbM WU3BPAHATA OT EMUTEHTA
NMHO®OPMALMOHHA ATEHUMA WU AOPYTA MEOUA, YPE3 KOATO JAPYXXECTBOTO
ONOBECTABA NYBJ/INYHO BbTPELUHATA UHOOPMALIUA.

»AKTMB Mponbptnc” AACUL, paskpuBa BbTpelwHa MHbopmaumns Ha Komucuata no ¢duMHaHCoB Haasop, ,bbarapcka
doHgoBa Bopca“ AL n obuwecTBeHOCTTa Ypes cMCcTeMUTE 3a NpenocTaBsHe Ha MHPOpMALUMATA MO eNEeKTPOHEH MbT,
KaKTO M Ha MHTEpHeT CTpaHuuaTa Ha [pyxectBoTo — http://www.aktivproperties.com/. Cuctemata e-Register e Ha

Komucuata 3a ¢uHaHCOB Haa3op M nybaMKyBaHaTa 4ype3 Hea MHPopmaumsa MoxKe gda 6bae HamepeHa Ha
eNeKTPOoHHaTa cTpaHmua Ha KOH - https://www.fsc.bg/bg/. PaskpuTaTa OT ApYKECTBOTO BbTpewHa MHPopmaLmsa

MoXKe Aa 6bae HamepeHa Ha caiiTa Ha apyskectsoTo (http://www.aktivproperties.com/bg/vytreshna informaciya/7)

1 B npoduna Ha ApyKectBoTo B Investor.BG: https://www.investor.bg/bulletin/index/1/428/0/0/0/1/.

Digitally signed by
Teodora Teodora Georgieva
Georgieva Yakimova-Drenska

Yakimova-Drenska Date: 2024.03.28
15:47:17 +02'00"

Teopopa AKMmoBa-[peHcKa,
U3NbAHUTENEH ONPEKTOP
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OOKNAL

3a
npunaraHe Ha MNoauTMKaTa 3a Bb3HArparKAeHnATa
3a uneHoBeTe Ha CbBeTa Ha gUpeKTopuTe
Ha ,,AKktus MponvpTuc’ AACUL,
3a 2023 .
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1. UHdopmauma OTHOCHO Mnpoueca Ha B3emaHe Ha pelleHUA Npu onpegensHe Ha MNOAUTMKATa 3a
Bb3Harpa>kAeHUATa, BKAIOUUTENHO, aKO e NPUAoXKUMO, MHPopmMaumua 3a MaHAaTa U CbCTaBa Ha KOMUTETa No
Bb3HArpa*kAeHUATa, MMeHaTa Ha BbHLWHUTE KOHCYNTAHTH, YUUTO YCAyrM ca 6uan M3non3BaHu npu
onpeaensHeTo Ha NOIMTUKATA 33 Bb3HarpaXkaeHuATa

HacTosAwarta nonnTrka e paspaboteHa u npueta oT CbBeTa Ha AupeKTopute Ha ,AKkTuB MNponbpTtnc” AACUL, Ha
10.12.2020 r., yTBbpAEHa OT U3BbHpeaHo O6Wo cbbpaHMe Ha akuMOHepuTe Ha [pyKecTBOTO, NPOBEAEHO Ha
22.01.2021 r. Pa3paboTeHaTta 1 yTBbpAeHa [MoNTMKA 33 Bb3HArpaXKAeHUsTa e B U3NbJHEHME Ha pa3snopenbdbuTe
Ha Hapepnba Ne 48 Ha KomuncusaTa 3a PmuHaHcos Hagzop oT 20 mapT 2013 r. 33 M3NCKBaHMATA Bb3HArpa*kaAeHUATa.
MpouecbT Ha B3emMaHe Ha pelleHusa Npu onpegenaHe Ha NOJINTMKATA 3@ Bb3HarpaxAeHuATa e ACHO onpeaenieH B
3aKkoHa 3a nNyb6/MYHOTO npeanaraHe Ha ueHHM KHuka (3MMNUK) u Hapepba Ne 48. CobrnacHo 3MMUK
Bb3HarpaxaeHuATa Ha uneHoBeTe Ha CbBeTa Ha AMpeKTopuTe Ha [py:KecTBOTO ce onpeaensat oT O6woTo
cbbpaHue Ha akumoHepuTe. ,AkTuB MNponbptuc” AOCULL He e cb3gaBan KomuteT no Bb3HarpaxkaeHuaATta. Mpu
pa3paboTtBaHe Ha MoanTMKaTa 33 Bb3HArparkAEHMATA Ha Y/IEHOBETE Ha AMPEKTOPUTE He Ca MO/3BaHM BbHLUHMU
KOHCYNTAHTHU.

2. UHdopmaumnAa OTHOCHO OTHOCUTE/IHATA TEXECT Ha NMPOMEH/IMBOTO U MOCTOAHHOTO Bb3Harpa*KAeHue Ha
YyieHoBeTe Ha YNpPaBUTE/IHUTE U KOHTPOJ/IHUTE OPraHun

[pyKecTBoTo M3naawWa Ha uyneHoseTe Ha CbBeTa Ha AMPEKTOPUTE CamMO MOCTOSIHHO Bb3HarpasKaeHue, nog,
dopmaTa Ha MeceyHo Bb3HarpaxaeHue c uKcMpaH pasmep. M3nnawaHoTo Bb3HarpaXkaeHue He ce popmMmupa Ha
6a3a Ha NOCTUrHATV pe3ynTaTu.

3. UHpopMaLmA OTHOCHO KpUTepuUTe 3a NOCTUTHATU Pe3yNTaTh, Bb3 OCHOBA Ha KOUTO ce NpeaocCTaBAT ONuumn
BbPXY aKUMMK, aKLUMM HA APYKECTBOTO MAM ApYyr BUA NPOMEH/IMBO Bb3HarpaxkgeHue uU obsAcHeHue Kak
KpuTepuute no un. 14, an. 2 n 3 4ONPUHACAT 3a AbATOCPOUYHUTE UHTEPECU HA APYIKECTBOTO

»AKTMB Mponbptnc”’ AACUL, u3nnawa Ha uneHoBeTe Ha CbBeTa Ha AUpPEKTOpUTE camMo QGUKCMpPAHO
Bb3HArpaxaeHue, Koeto He ce dopmmpa Ha H6asza NoCTUrHaTU pe3ynTaTu. He ce npeasukaa nNpefoctaBaHe Ha
Bb3HarpaxeHue Ha uneHoseTe Ha CbBeTa Ha AupeKkTopuTe nog dopmaTta Ha aKuuM Ha [py)KecTBOTO, ONuuUn
BbPXY aKLMM UK ApYyrv NpaBa 3a NpuaobusaHe Ha akumu. He ce npeasukaaT U Bb3HArparkAeHUa Ha YneHoBeTe
Ha CbBeTa Ha AMPEKTOPUTE, OCHOBABALLM Ce HA MPOMEHM B LieHaTa Ha akuuute Ha JpyXKecTBoTO.

4. MosAcHeHMe Ha NpWUNaraHUTe MeTOAM 3a NpeueHKa Janu ca U3NbAHEHUM KpUTepuute 3a MNOCTUrHaTUTE
pesyntatu

Mopaagn ¢akrta, ye ,Aktm MponbpTtnc’ AACUL, nannawa Ha yneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE Camo
dUKCMpaHO Bb3HarpaXkAeHue, HAMa 3a/10KEeHU KPUTEPUM 33 U3MbJAHEHWN PE3yNTaTH.

5. MNoAcHeHMe OTHOCHO 3aBUCUMMOCTTA MEXAY Bb3HarpaAeH1eTo U NOCTUrHaTuTe pesyntatu

HAama 3aBMCMMOCT MeKay Bb3Harpa*kAeHWeTo U NOCTUTHATUTE pe3ynTaTu.

Mpu dopmmpaHe Ha Bb3HarpaXk4eHUATa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE HA APYHKECTBOTO Ce npuaaraTt
cnegHUTE OCHOBHU NPUHLMNN:

1. CboTBETCTBME Ha Bb3HArpaXKAeHMATa C peannusnpaHeTo Ha OGU3Hec LennTe W cTpaTerMaTa 3a pa3BUTUE Ha
OPYMKEeCTBOTO, 3alMTaTa Ha MHTEPECUTE U YTBBbPKAABAHETO Ha LeHHocTuTe Ha ,,AKTUB MPOMBPTUCY AACULL.

2. OcurypsBaHe Ha Bb3HarpakaeHue, KOeTo Aa M03BOJIM MPUBANYAHETO, 3a4bPMKAHETO U MOTMBMPAHETO HA
yneHose Ha CbBeTa Ha AMPEKTOpUTE C HEOBXOAMMWTE KayecTBa 3a YCMEWHO ynpaB/ieHWe M pa3BUTUE Ha
OpYyKecTBOTO.

3. HeponyckaHe Ha OUCKPUMMHAUMA, KOHOMKT Ha MHTEPEeCU U HepaBHOCTOMHO TPeTMPaHe Ha YieHoBeTe Ha
CbBeTa Ha AMpPEKTOPUTE Ha APYKECTBOTO NPU onpeaensHe U A0roBapAaHe Ha Bb3HarpaxkaeHuaTa.

4. OTuMTaHe Ha 334b/IKEHMATA U NPUHOCA HA BCEKM eAMH OT YneHoseTe Ha CbBeTa Ha ANPEKTOPUTE B AENHOCTTA
W pe3ynTaTuTe Ha ApYrKeCTBOTO.

5. OTYnTaHe Ha UHTEpEeCUTE Ha CAYKUTENUTE Ha APYXKECTBOTO, KOMTO He ca YieHoBe Ha CbBeTa Ha AupeKkTopuTe,
B TOBA YMC/I0 Ha Bb3HArPaKAEeHUATa UM U YCAOBMATA UM HA TPYA, Npu pa3pasboTBaHeTo Ha MNoauTukaTa.
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Mpn KOHCTaTMpaHe Ha HaHeceHW BpeaM Ha [pyKecTBOTO OT uneHoBeTe Ha CbBeTa Ha AMpeKkTopure,
NpefocTaBeHUTe OT TAX rapaHuuM 3a ynpasiaeHue M 6/0KMpaHM B Monsa Ha [py»KecTBoTo, moraT ga ce
ocBoboaaT B nonsa Ha , Aktue Mponbptuc” AACUL, B cnyyai, ye obwoTO CbbpaHME Ha aKLUMOHEPUTE € B3Eeslo
pelleHue 3a ToBa.

6. OCHOBHMUTE NNALAHUA U 060CHOBKA Ha roguvuiHaTta cxema 3a usnnawiaHe Ha 60HYCM VI/VIIWI Ha BCUYKU Jpyru
HenapuiHu AONb/IHUTE/THU Bb3Harpa*aeHua

CbrnacHo un. 50, an. 5 ot Ycrasa Ha , AktuB Mponbptnc” AACUL, meceyHuTe Bb3HArpaxK4eHus ce mannawar
exxemeceyHo B 6pol uam no 6aHKoBa CMeTKa B NbpBUA paboTeH AeH Ha Mecela, cnedgall, Mecela, 3a KOUTo ce
ObJIKN.

»AKTMB MponbpTuc” AQCULL M3nnalia camo NOCTOAHHU Bb3HArpaxKaeHus.

7. OnucaHne Ha OCHOBHUTE XapPAKTEPUCTUKU HA cCXemata 3a AONbJAHUTENIHO AOGpOBOI’IHO NeHCUOHHO
ocurypasaHe U uHpopmaumua OTHOCHO NaaTeHuTe M/MIWI Ab/IKUMUTE BHOCKU OT APYXKECTBOTO B NO/a3a Ha
AMpEeKTopa 3a CboTBeTHaTa GUHAHCOBA rOANHA, KOraTo € NPUN0KUMO

HAama npeasnaeHo AOMBAHUTENIHO MEHCMOHHO OCUrypABaHe 3a YneHosBe Ha CbBeTa Ha AMpeKTopuTe, U3BBLH
OOMBbAHUTENIHOTO 3a4b/IKUTENHO NEHCUOHHO OCUTypABaHe 3a MuA poaeHun cneg 1960 r.

8. UHdopmauua 3a nepuoauTe Ha oT/1IaraHe Ha U3NaaLLLAHeTO Ha NPOMEH/IMBUTE Bb3HArpaXkaeHus

HAma npeasuaeH NPOMEHANBIN Bb3HArpaxaeHua 3a YieHosete Ha CbBeTa Ha ANPEKTOPUTE M CbOTBETHO HAMA
nHdopmaLma 3a NepuoamTe 3a OTNaraHe Ha TAXHOTO M3naallaHe.

9. UHdopmaLmA 3a NONMTUKATA HA 06esLeTeHUATa NpU NpPeKpaTABaHe Ha A0roBopuTe

YcnoBmaTa U MakCUMa/IHUAT pa3mep Ha obeslieTeHnaTa Npu NpekpaTaBaHe Ha AOroBop C YneH Ha CbBeTa Ha
OVPEKTOpUTE HAa [APYXKEeCTBOTO, CbOTBETHO C WU3MbAHUTENHUTE AUPEKTOPM, BBB BPb3KA C NPeacpoyHO
npekpaTABaHe Ha AOroBopa, KaKTO M NnallaHuA, CBbP3aHM CbC CPOK HA NMpeamn3BecTUeTO MAM NpeaBuaeHU B
Knaysata, 3abpaHsBalla W3BbLPLWBAHETO Ha KOHKYpPeHTHa ngenHocT, ce ypexpgat c [lonuMTukata 3a
Bb3HarpaxgeHnusTa Ha ,AKTUB MPOMNBPTUC” AOCULL. CbrnacHo un. 10, an. 3 ot NonntMkaTa o6LWMAT pasmep Ha
obesweTeHmaTa No NPeaxo4HOTO M3peyeHue cnegBa Aa He HaAsullaBa cymaTa OT M3MAaTeHUTE TOAMLLHM
NOCTOAHHM Bb3HArPa*kAeHUA Ha IMLLETO 3a 2 FTOAUHN.

MNMocoyeHute obesweTeHna He ce AbaXKaT, B CAyyalh 4Ye npeKpaTaABaHETO Ha AOroBopa Cce Ab/XKM Ha
He3a[0BONUTENHN Pe3ynTaT u/Uamn BUHOBHO NoBeAeHMe Ha YaeHa Ha CbBeTa Ha AMPEKTOPUTE Ha APYXKeCTBOTo,
CbOTBETHO Ha U3MbAHUTE/IHUTE AUPEKTOPM.

10. UIHpopmauma 3a neprmoaa, B KOMTO aKuMUTe He MoraT Aa 6baaT NPexsbPAAHU U ONLMUTE BbPXY aKUUU He
morat aa 6baat ynpaXKHABaHU, NP NPOMEH/IMBU Bb3HarpaXKAeHWA, OCHOBaHWN Ha aKLuuK

HAma npenBuaeHn Takbs TUN Bb3Harpa*kaeHua.

11. MH(bOpMaUMﬂ 3a NO/IUTUKATA 3a 3ana3BaHe Ha onpeaeneH 6poi/'| dKunun Ao Kpaa Ha maHAaTa Ha Y1ieHoBeTe
Ha YNpPaBUTENTHUTE U KOHTPOJIHUTE OPraHu cnep U3TUYaHe Ha nepuoga no 1. 10

»AKTUB Mponbptnc” AACULL He cneaBa TakaBa NONTUKA.

12. MH¢0pMaUMﬂ OTHOCHO pAoroBopute Ha 4YieHoBeTe HaA YynpaBUTE/IHUTE U KOHTPOJZIHUTE OpPraHy,
BK/IIOYUTE/ZIHO CPOKa Ha BCEKU AO0roBop, CpOKa Ha npeausBecTMeTo 3a nNpekpartaBaHe U p,e'raiinu OTHOCHO
OGEBU.I,ETEHVIHTB VI/VIIWI APYyrn Ab/IXXUMU NnalaHnAa B cnyqaifl Ha nNpeAacpoYHO nNpekpataBaHe

LorosopuTte Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOPMUTE Ca 3a 5 rogMHKM OT gaTaTa Ha BNUCBaHe Ha PelleHnATa Ha
0O6woTo cbbpaHUA 3a TAXHOTO M36MpaHe. HAma npeaBuMAEHU CPOKOBE Ha Npeam3BecTUE 33 MpekpaTsaBaHe U
obeleTeHns U/Mamn Apyrm AbKMMM NAALLaHMA B C1yYait Ha NPeACPOYHO NpeKkpaTaBaHe.
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13. MbnHMA pasmep Ha Bb3HArpaXKAeHMETO M Ha ApyruTe MmaTepuasHM CTMMY/IM Ha uYneHoBeTe Ha
ynpasuTeNIHUTE U KOHTPO/IHMTE OPraHM 3a CboTBeTHaTa GUHAHCOBA rogMHa

»AKTMB MponbpTnc” AACUL, e paspabotmno, npueno u cnassa MoAUTUKa Ha Bb3Harpax4eHUATa, rnacyBaHa Ha
M3BbHpPeaHO 0bwo cbbpaHMe Ha aKuMoHepuTe, NnpoBeaeHo Ha 22.01.2021r.

Mpe3 2023r. Bb3Harpa*kaeHMATa Ha YneHoBeTe Ha CbBeTa Ha AUPEKTOpUTE Ca, KaKTo ciesBa:

° Mepwnog AHyapu 2023r. — Anpun 2023r., cbrnacHo peweHne Ha OCA Ha [py)KecTBOTO, NpoBeAeHO Ha
22.01.2021r.: 3a Mpeacepatens Ha CbBeTa Ha AupekTopute 500 (NeTCTOTMH) neBa HeTeH pa3mep; 3a
M3nbaHuTenHua ampektop 1500 (xvnsga v NeTCTOTMH) NIeBa HETeH pasmep; 3a He3aBUCUMMMA YNeH Ha
CbBeTa Ha gupekTopute 500 (NeTcToTMH) eBa HETEH pa3mep

o Mai1 2023r. — FOHK 2023r., cbrnacHo peleHune Ha OCA Ha [py:KecTBoTO, NpoBeaeHo Ha 28.04.2023r.: 3a
MNpeacenatens Ha CbBeTa Ha aupekTopuTe 1560 (xMnaga NeTCTOTUH M WeCTAeceT) 1eBa HeTeH pa3mep; 3a
M3nbnaHuTenHus gupektop 2340 (aBe xunsga TpucTa UM 4YeTMpuaeceT) feBa HeTeH pasmep; 3a
He3aBUCMMUA YneH Ha CbBeTa Ha aupektopute 1560 (xmMnaga NeTCTOTUH M WecTAeceT) neBa HeTeH
pa3smep.

o HOnn 2023r. — [dexkemsBpu 2023r., cvrnacHo peweHne Ha OCA Ha [py)KecTBOTO, NpOBeAEHO Ha
28.06.2023r.: 3a MNpeacenaTtens Ha CbBeTa Ha AnpekTopuTe 1560 (Xxnnaaa NeTCTOTUH U LiecTaeceT) Aesa
HeTeH pa3smep; 3a M3nbaHuTenHua anpektop 1560 (xnnaaa NeTCTOTUH U LWECTAEeceT) 1eBa HETEH pa3mep;
3a He3aBUCUMMMSA YneH Ha CbBeTa Ha aupeKkTopute 1560 (xMnsaa NETCTOTUH U LWECTAeceT) /ieBa HeTeH

pasmep.
Unew Ha CoBeTa Ha [lupeKTopuTe HauucneHo B‘b3Ha:pa)KAEHMe MannateHo Bbsua::pam,qel-me
B neBa B neBa
Teogopa leopruesa AknmoBsa-fpeHcKa 15 186,98 nis. 15 186,98 nis.
UseTaH Aumntpos Mpuropos 16 011,05 ns. 16 011,05 ns.
Mnna NoppaHos LiseTkos 14 340,38 ns. 14 340,38 ns.
reopru Unues HanbaHTCKM 7 105,25 ns. 7 105,25 ne.

*CymuTe ca npeacTaBeHn B 6pyTeH pasmep.
HAama apyru maTepuanHu CTUMyAW, KOUTO ca NPeaoCcTaBAHU Ha YneHoBeTe Ha CbBeTa Ha AUpPeKTopuTE.

14. UHdopMauMA 33 Bb3HArpaXKAeHMETo Ha BCAKO /iMue, KOeTo e 6M10 UieH Ha YNpaBuTe/IeH WU KOHTPOJIeH
opraH B Nny6NMUYHO APY}KeCTBO 3a onpeaeneH nepuoa npes cboTBeTHaTa pMHAHCOBA roauHa:

a) NbAHUA pa3mep Ha U3NIATEHOTO M/UAN HAUUCNEHO Bb3HarpaXaeHne Ha IMLeTo 3a CboTBeTHaTa PUHAHCOBA
roauHa;

NHbopmaLmaTa e nocoyeHa no-rope B B T.13 oT HacToAwwma [oknaa.

6) Bb3Harpa*kAeH1eTo U Apyru MaTepuasHu U HemaTepUasHu CTUMYAU, NOJIYYeHU OT IMLLETO OT APYrKeCTBa OT
cblyaTa rpyna;

He ca nonyyaBaHM Bb3HarpaskaeHuUa U ApyrM mMaTepuaiHu U HemaTepuasHU CTUMYAWU OT APYXKecTBa OT CbliaTa
rpyna.

B) Bb3HarpaxgeHue, NonyyeHo oT auueTo nog ¢popmarta Ha pasnpegeneHne Ha neyanbata u/mnam GoHycu mn
OCHOBaHMATA 3a NPeAOCTaBAHETO UM;

He ca nsnnawaHu I'IO,CI,O6HM Bb3HarpaxxaeHua.

r) BCMUKM AONBAHUTENHU NAALLAHMA 3@ YCAYrY, NPeaoCTaBeHn OT NMLETO U3BbH 06uualiHMTe My GYHKUUNK,
Korato noao6HM naawaHuna ca 4ONyCTMMM CbIIAaCHO CK/IIOYEHUA C HEro A0roBop;

HAMa nogo6HN AONBAHUTENHM NAAWAHMA
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A4) nnateHoTo M/MnnM HauucneHo obesuieTeHMe MO NOBOA NpeKpaTABaHe Ha GYHKUMUTE My NO Bpeme Ha
nocnegHata GMHAHCOBA rOAMHA;

Mpe3s 2023 r. e ocBobogeH KaTto M3nbaHuTeneH aumpektop Feoprn Unmes HanbaHTcKu, obesweteHune He e
M3nnawaHo.

e) 06u.|,a OUEeHKa Ha BCUYKU HeNAPUYHHU 06113”4, npupaBHEHU Ha Bb3Harpa*aAeHuAa, u3aBbH NnocoyeHUTe B 5yKBM
nn "_n
a-Aa;

HAama nsnnawLaHu HenapuyHn obnaru, NPUpPaBHEHU Ha Bb3HArpaxXaeHuA.

) MHGOPMaLMA OTHOCHO BCUUYKU NPEeAOCTaBEHU 3aeMMU, NNALLAHMA HA COLUANTHO-6UTOBM PA3Xo4U U rapaHLmUK
OT ApPY)KeCTBOTO MAM OT HEroBM AbLUEPHU APY)KECTBA WMAM APYrM ApYXKecTBa, KOMTO ca npeameT Ha
KOHCONMAAUMA B roguiHna My GUHAHCOB OTYET, BKAIOUUTENHO AaHHU 3a OCTaBaljaTa HeusnaaTeHa yacT u
NnxeuTe;

He ca Hanuue Takusa.

15. UHPopmaumAa nNO OTHOWIEHME Ha aKuuuTe u/uam onuuuTe BBPXY aKuuMM u/uan ppyrm cxemm 3a
CTUMYJ/INPaHe Bb3 OCHOBA HA aKLuM:

a) 6poit Ha npeaNoOXKeHUTe OMuUUUM BBPXY aAKUUM UAM NPeAoCTaBeHUTE aKLMM OT APYKEeCcTBOTO npes
CcboTBeTHaTa PUHAHCOBa roAUHA U YC/IOBUATA, NPU KOUTO Ca NPEeAJIoXKEeHU, CbOTBETHO NPeAoCTaBeHU;

6) 6poit Ha ynparKHEHUTe ONUMKU BbPXY aKLUM Npe3 cboTBeTHaTa PMHAHCOBA rogMHa U 3a BCAKA OT TAX, 6poi
Ha aKuMUTe U LieHaTa Ha ynpajkHABaHe Ha ONuuATa UM CTOMHOCTTA Ha IMXBATa MO CXemaTa 3a CTUMy/IMpaHe
Ha 6a3a aKuMU KbM Kpasa Ha pUMHAHCOBATa rOAUHA;

B) 6poii Ha Heynpa)KHEHUTEe ONUMM BbPXY aKUMM KbM Kpas Ha GPUHAHCOBATA roAMHA, BKAOUUTENHO AaHHM
OTHOCHO TAXHaTa LieHa U AaTa Ha YNpaXKHABaHe U CbLL,EeCTBEHU YC/I0BUA 33 YNPaXKHABaHe Ha NpaBaTa;

r) BCAKAaKBM NPOMEHU B CPOKOBETE U YCNOBUATA HA CbLLECTBYBALM OMUUM BbPXY aKuMKU, NpUeTU npes
¢$uHaHcoBaTa roguHa.

Henpunoxumo.

16. MHCI)OpMaU,Mﬂ 3a roguWHO USMEHEHUE Ha Bb3HArpa*kaAeHUeTo, pe3ynTatuTte Ha APYKeCTBOTO U Ha cpeaHunA
pa3mep Ha Bb3HArpa*kaAeHuUATa Ha OCHOBaA NMbJ/IHO pa60'rHo Bpeme Ha cayXutenute B JpyXecCTBOTO, KOUTO He
Ca AUPEKTOopu, npe3 npeaxoaHUTe nNoHe net dlechosu roguHun, npeacrtaBeHn 3aegHO NO HA4YUH, KOWTO Ad
no3Bo0/iABa CbNoOCTaBAHE,

Usmene- Usmene- Usmene- Usmene-

U3smeHe- U3smeHe-
Hue Hue Hue Hue Hue 2022r Hue 2023r
2017r. 2018r. 2018r. 20109r. 2019r. 2020r. 2020r. 2021r. 2021r. 2022r. : 2023r. :
cnpamo cnpamo cnpamo cnpamo cnpamo cnpAamo
0y 0y
2017 1. % 2018r.% 2019r. % 2020t. % 2021r.% 2022r.%
BbpyTHO
BBSHATPAKACHNE HA | 107450 | 115800 8% 124800 8% 133800 7% 28546 (79%) 28522 0% 52644 85%

BCUYKM YSieHOBE Ha
CA 3a roguHa

CpeseH pasmep Ha
Bb3HarpakaeHvie Ha 35817 38 600 8% 41 600 8% 44 600 7% 9515 (79%) 9507 0% 17 548 85%
uneH Ha C/[ 3a roauHa

Pe3ynTtatn Ha
APYXKecTBOTO - (458 969) | (694 382) 51% 1355 694 295% (141 377) (110%) 2515982 1880% 1964 741 (22%) 1845 413 (6%)
nevanba

bpyTHO
Bb3HarpaxaeHve Ha
OCHOBA Ha Mb/HO
paboTHO Bpeme Ha
CnyuTenu B
APYKecTBOTO, KOUTO
He ca AMpeKTopH 3a
roavHa

13555 13738 1% 5218 (62%) 0 (100%) 5450 100% 9569 76% 6971 (27%)

CpeseH pasmep Ha
Bb3HarpasxAaeHue Ha
OCHOBA Ha MbJIHO
paboTHO Bpeme Ha
CNYXUTENN B
[PYKeCcTBOTO, KOUTO
He ca AMpeKTopu 3a
rogvHa

13555 13738 1% 5218 (62%) 0 (100%) 5450 100% 4785 (12%) 6971 46%
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17. uvHdopmauua 3a ynpa)kHABaHEe HA Bb3MOXHOCTTA fAa Ce WM3MCKA BpbLaHEe Ha MNPOMEH/IMBOTO
Bb3Harpa*kaeHue;

Hsma npeaBuaeHn NPOMEHANBU Bb3HArpakaeHus 3a yneHosete Ha CbBeTa Ha AUPEKTOPUTE U CbOTBETHO HAMA
MHbOPMaLMA 33 YNParkKHABaHE Ha Bb3MOXHOCTTa Aa Ce M3MCKBAT BPbLLAHETO UM.

18. uHPopmauuAa 33 BCUYKM OTKAOHEHUA OT npoueaypata 3a MNpuiaraHeTo Ha MOJIMTMKATA 3a
Bb3Harpa*kgeHuaTa BbB Bpb3Ka C U3BbHPeaHU obcToaTencrsa no un. 11, an. 13, BKAOUMTENIHO pa3ACHEHUE Ha
ecTecTBOTO Ha U3BbHpeaHUTe 06CToATeNCTBAa M NOCOYBAHE HA KOHKPETHUTE KOMMOHEHTU, KOUTO He ca
NPUNOKEHMU.

Hama OTKNOHeHMA OT npoleaypaTta 3a NpPuUAaraHeTo Ha MOJIMTUKATA 3a Bb3HaArpaskaeHusTa nNpu U3BbHpPeaHU
obcTosATencrsa.

Mporpama 3a npuaaraHe Ha NOJIMTUKATA 33 Bb3Harpa*kaeHuUaTa 3a cnegpawiata pMHaHCOBA rogMHa UaM 3a no-
AbAbLI nepuoga,

B npuetaTta oT M3BbHpeaHoTo O6LWO cbbpaHMe Ha akuMoHepuTe Ha ,AkTmB Mponbptuc” AACUL, npoBeneHo Ha
22.01.2021 r. MNonuTUKa 3a Bb3Harpa)k4eHuATa, ca 3aserHaamM OCHOBHUTE NpuHUMNM Ha Hapeaba No 48 Ha
Komucmata 3a ®duHaHcoB Hap3op 3a M3MCKBaHMATA Bb3Harpaxaewuata (OB, 6p. 61 ot 10.07.2020 r.). B
[onb/iHEHWE e oT4eTeHo, Ye B Hapeaba Ne 48 ca npueTtn nameHeHus ¢ B, 6p. 60 ot 20.07.2021 r., KakTo 1 ¢ [B,
6p. 64 ot 3.08.2021 r., KOUTO He ca NPUNOKUMKU 3a [PYKECTBOTO M He HasnaraT NpMemaHe Ha MPOMEHU B
opo06peHaTa oT akuMoHepuTe MoAUTUKA 33 Bb3HarpaxaeHuATa.

MonuTuKaTa 3a Bb3HarpaxaeHuaTa e paspaboTeHa 3a npunaraHe 3a AbAbl Nepuos oT BpeMe, OCBEH B CAy4ald, ve
peleHne Ha akunoHepuTe Ha ,,AkTrB Mponbptuc” ACULL He Hanou HeltHa aKTyannsauma n NpomMmsHa.

CbBeTbT Ha [lMpeKTopuTe cuuTta, Yye 3aserHannte B MoNUTUKATA HA Bb3HArparKAeHMATA NPUHLMNW Ca aKTYaNHW,
edeKTUBHU N afeKBaTHU. TAXHOTO NpUaraHe u 3aHanpes, e NPUoOpPUTET Ha HacToAwmA CbBET HA ANPEKTOPUTE.

Teodora Digitally signed by
Georgieva Teo.dora Georgieva
. Yakimova-Drenska
Yakimova- Date: 2024.03.28
28 Maprt 2024r. usroteun: Drenska 15:48:01 +02'00"
rp. Nnospuse /Teopopa fAkumosa-ApeHcKa/
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[eKnapauma 3a KOPNOPaATUBHO yrnpaBaeHue
2023 ropmHa

[ata: 28.03.2024 r.
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1. Uupopmauua ganm emuTeHTa cnassa No LenecbobpasHoCT:

a/ Kopekca 3a KopnopaTMBHO ynpaBneHue, oaobpeH oT 3amecTHUK-npepceaatens Ha Komucuara 3a
¢uHaHcoB Hag3op

C PeweHne N2 461-KKY ot 30.06.2016 r., 3amecTHMK-Npeaceaatenat Ha KPH, pbkosoael, ynpassieHue
"Hag3op Ha WHBECTUMUMOHHATa AeWHocT" opobpu HauMoHaneH KoAeKCc 3a KOpnopaTMBHO ynpasiaeHue
(HKKY) KaTo KogeKc 3a KopnopaTMBHO ynpasaeHue no yn. 100K, an. 7, 7. 1 BbB Bpb3Ka ¢ 4n.100H, an. 8, 1. 1
ot 3MNUK. ,Aktus Mponbptuc” AACULL cnassa no uenecbobpasHOCT NpUHUMNUTE Ha HauMoHanHUA Kogekc
32 KopnopatMBHO ynpasneHue (cb3gageH 2007 r. M yTBbpAeH OT HaumoHanHaTa Komucus no
KOpNopaTMBHO ynpaBaeHue, nocaenBawo usmeHeH npes ¢espyapu 2012 rogmHa, anpun 2016 rogmHa m
tonn 2021 r.) n N3BBPLUBA AEMHOCTTA CU B CbOTBETCTBUE C pasnopenbute my.

Mpeayn opobpsasaHeTo Ha cnucbka oT KPH, , Aktne Mponbptuc” AOCUL, e BKAtoYeHO B Ny6AMKYBaHWMA Ha
CTpaHuuaTa Ha ,BPB“ A CnucbK Ha nyb6aAnYHUTE ApPY)KecTBa, AeKNapupanu, Ye we ce cbobpasasaTt C
NPUHUMNINTE Ha HauMOHANHMA KOAEKC 32 KOPNOPATMBHO yNpaB/ieHKe.

6/ Wndbopmauua pannm emuTeHTa cnasBa No LeNecbobpasHOCT Apyr KOAEeKC 3a KOpPnopaTUBHO
ynpasneHue

»AKTMB MponbpTtuc” AACUL, cnassa no uenecbobpasHOCT NPUHUMNUTE Ha HauuoHanHWA KoJekc 3a
KopnopaTueBHO ynpasnaeHue (cb3gaaeH 2007 r. n yTBbpaeH oT HauuoHanHaTa KOMUCKMA NO KOPNOpPaTUBHO
ynpaBnaeHue, nocneasawo nsmeHeH npes ¢espyapu 2012 rogmHa, anpun 2016 rognHa n anpun 2016 u
tonn 2021 roanHa) U U3BbLPLLBA AEMHOCTTA CU B CbOTBETCTBME C pa3nopenbute my. CnassaHeTo Ha Koaekca
ce oTYMTa Ha NpMHUMNA ,Chna3Bait AW obAcHABal”, KOMTO O3HA4YaBa, Ye NPEernopbKUTE Ha KoaeKca ce
cna3BaT M KoraTo MMa OTK/IOHEHME OT TAX AN Hecna3BaHe, PbKOBOACTBOTO 06ACHABA NPUUYNHMTE 3a TOBA.

JelcTBNATa Ha PbKOBOACTBOTO U CAyXKUTenuTe Ha ,, AKkTus MponbpTtuc” AACULL ca B NocoKa yTBbpXKAaBaHe
Ha NpuHUMNMTE 3a A0OPO KOPNOpPaTUBHO ynpaB/ieHMe, NOBMULIABAHE HA AOBEPUETO Ha aKUMOHepuTe,
WHBECTUTOPUTE M NMLATA, 3aMHTEPECOBAHU OT YNPaBAEHNETO M AEMHOCTTA HA APYXKECTBOTO M NOOLLpABaHE
Ha ycnewHuUTe CTONAHCKK geMHOCTU Ha ,,AKTMB Mponbptuc” AACUL, 1 ycTtonumso passutume.

8/ NHbopMaLma OTHOCHO NPaKTUKUTE Ha KOPNOPATMBHO ynpaB/ieHUe, KOUTO ce NpuiaraT oT eMUTEHTa B
Aonb/HeHUe Ha KogeKkca no bykesa“a” unm byksa ,,6“

B gonbnHeHWe Ha Kogekca no 6ykesa “a“ wam bykea ,,6“ ,,Aktne MponbpTtuc” AACULL nma npuet ETnyeH
KOZEKC, KaTO CNa3Ba 3a/I0’KEHUTE B HErO NPAKTUKM.

2. ObsacHeHMe OT CTpaHa HA EMUTEHTA KOM YacCTU OT KOAEKCa 32 KOPNOpPaTUBHO ynpasneHue no T.1, 6ykea
»a“ nnn 6ykea ,,6“ He cna3Ba n KakBM Ca OCHOBAHMATA 33 TOBA, CbOTBETHO KOraTO eMUTEHTHT € peLuna aa
ce No30BaBa Ha HUKOeE OT NpaBuK/iaTa Ha KOAEeKca 3a KOPNopaTUBHO ynpas/ieHUne — OCHOBAaHMUA 3a TOBaA

»AKTMB MponbpTtuc” AACUL, cnassa no uenecbobpasHOCT NpPUHUMNIUTE Ha HauuoHanHWA Kogekc 3a
KopnopaTueBHO ynpasnaeHue (cb3gaaeH 2007 r. n yTBbpAeH oT HaunoHanHaTa KOMUCKMA NO KOPNOpPaTUBHO
ynpas/sieHune, nocneBallo u3meHeH npes ¢pespyapu 2012 rogmHa, anpua 2016 roamnHa u tonm 2021 r.), cbe
CNeaHUNTE U3KNOYEHMA:
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lnhasa nbpsa - KOPMNOPATUBHU PbKOBOACTBA

2.3. B goroBopuTe 3a Bb3naraHe Ha ynpasieHMeTo, CKNoYBaHN C YneHoBeTe Ha CbBeTa Ha AMpeKTopuTe, ce
onpeaenatr TeXHUTE 3aAb/IKEeHUA W 33434, KpUTepuumTe 3a pasmepa Ha TAXHOTO Bb3HarpakaeHue,
334b/IKEHMATA UM 33 NOASTHOCT KbM APYKECTBOTO M OCHOBaAHMATA 32 0CBOOOKAaBaHe.

OcHosaHus: ,Aktus Mponbptnc” AOCUL, npunara Ta3m npakTUKa YacTuyHo. [lorosopuTe 3a YnpasaeHue Ha
yneHoBeTe Ha CbBeTa Ha AMPEKTOpPMTE B YacTTa MM 33 OCHOBAHMA 3a O0CBOOOXKAABAHeE Ca MAKCMMaIHO
ONPOCTEHU C LeN e4HO3HAYHOTO MM Tb/IKYBaHe Mpu Bb3HWKBAHE HA CNOpP, AOKONKOTO 0CBODOOXKAaBAHETO
CTaBa C peweHne Ha O6WOTO cbbpaHMe Ha akUuMOoHepuTe.

2.4 leHOCTTa Ha YieHoBeTe Ha CbBeTa Ha AMPEKTOPU cneaBa Aa bbae 06eKT Ha exerogHa oueHKa.
OcHosaHus: ,, AkTus MNponbpTtuc” AACUL, He e cb3aan opraH, KOMTO @ U3BBLPLLBA OLLEHKA Ha AeMHOCTTa Ha
CbBeTa Ha AupekTopuTe. B KOMNeTeHTHOCTTa Ha 06wWoTo cbbpaHMe Ha akunoHepuTe e Aa ocBoboxKgasa oT
ONBKHOCT YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE, KOMTO Ce OTYMTAT EXEerogHo 3a AEMHOCTTa CU npes
aKUMOHepuTe.

3.5. MoBuLwaBaHETO Ha KBanudpmMKaumaTa Ha yneHosBeTe Ha CbBeTa Ha AMpPEKTOpUTe cnensa Aa 6bae TexeH
NOCTOAAHEH aHTaXKUMEHT.

OcHoeaHusA: [paKTUKaTa ce npuaara 4YacTMYHO, OOKONKOTO MNOBMLIABAHETO Ha KBaAuduKauusaTa Ha
yneHosete Ha C[, ce N3BbPLLBA C OrNe KOHKPETHUTE HYXXAM Ha [lpy*KecTBOTO.

3.6. YneHoBeTe Ha CbBeTa Ha AnpeKTopuTe TpAbBa Aa pa3nonarat ¢ HEO6X0AMMOTO Bpeme 3a U3NbJIHEHUE
Ha TeXHUTe 33a4a4M U 33a4bKeHWA. [penopbyYMTENHO € YCTPOMCTBEHUTE aKTOBE Ha APYXKeCTBOTO A3
onpeaenat 6poa Ha Apy)KecTBaTa, B KOUTO uyneHoBeTe Ha CbBeTa Ha AMpeKTopuTe MoraT Aa 3aemaT
PBbKOBOAHU NO3ULUN.

OcHoeaHus: ,,AkTus MponbpTtnc” AACUL, He nocTasa orpaHNYeHmMA 3a 6posa ApyKecTBa, B KOUTO YneHoBeTe
Ha CbBeTa Ha AMpPEeKTopuTe MOoraT [a 33aemaT PbKOBOAHWM MO3uumMM, nopaauv ¢akra, ye onepaTMsHaTa
AENHOCT ce M3NbaHABA OT M3NbAHUTENHUA OUPEKTOP, KOMTO € Ha3HayeH Ha [0roBop 3a ynpasaeHue u
KOHTPO/I.

3.7. MpenopbuntenHo e GPOAT HAa NocnefoBaTeNHUTE MaHAATW HA He3aBuCMMUTE 4vneHoBe Aa bbae
OrpaHuyeH.

OcHo8aHuA: TO3M TEKCT e MNpenopbyYnuTeneH M He ce npuaara C ornes ecrtecTBOTo, Mawaba u
KOMMNAEKCHOCTTA Ha AeNHOCTTa Ha [lpy»KecTBOTO.

4.3. lNMpenopbynUTeNHO € Bb3HarpaxkaeHUeTo Ha yneHoseTe Ha CbBeTa Ha AUPEKTOPUTE Aa ce CbCTOU OT
NOCTOAHEH N NPOMEH/INB KOMIMOHEHT.

4.3.1. CTpyKTypaTa 1 BMAA Ha NPOMEHNMBOTO Bb3HarpaxkaeHue cnensa ga 6baaT KOHKPETHO onpeaeneHun
unun onpeaenaemm n ga 6vaaT 06BbP3aHM C ACHM U KOHKPETHU KPUTEPUM M NOKa3aTeIn No OTHOLIEHME Ha
pe3ynTaTUTe Ha [APYKeCTBOTO W/MAW C NOCTUraHeTO Ha npeABapuTenHo onpegeneHu ot CbBeTa Ha
OVpeKTopuTe Lenu.

4.3.2. [OpyXeCcTBOTO MOXe JAa NpenoCcTaBuM KAaTO MPOMEHAMBO Bb3HArparkAeHue Ha MU3MbJHUTEeNHUTe
yneHoBe Ha CbBeTa HA AMPEKTOPUTE aKLUMKW, ONUUU BBbPXY aKUMW M ApYyrM NoaxoAAawm ¢GuHaHCOBM
WHCTPYMEHTMW.
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OcHoeaHuA: OpyKecTBOTO Npuiara 4YaCTUYHO NPAKTUKUTE NO Te3U TOUYKM, AOKONKOTO Cbr/1aCHO NpuertaTa oT
O6buwoTto cbbpaHMe Ha akumMoHepuTe [MONUTMKA 3a Bb3HArpaXkAaeHuaTa He ce M3nnawaTt NPOMEH/IMBU
Bb3Harpa*kAeHua Ha uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE.

5.2. Mpoueaypute 3a wu3barsaHe W pasKpMBaHe HA KOHPMKTM Ha WHTepecu cnegBa pa 6baat
pernameHTUpPaHU B YCTPOMCTBEHUTE aKTOBE Ha APYXKECTBOTO.

OcHoeaHusA: [pakTMKaTa ce npuaara 4YactmdHo. B uyn. 40 u 46 or YcraBa (goctbneH Ha:
http://www.aktivproperties.com/bg/registracionni_dokumenti/11) ca noco4YeHM W3UCKBAHMATA KbM
yneHoseTe Ha CbBeTa Ha anpekTopuTe. C ornes ectectBOTO, Mawaba M KOMNAEKCHOCTTa Ha AENHOCTTA Ha
»AKTMB MponbpTtuc” AACUL, npaBHUAT mMexaHW3bM 3a u3bArBaHe M pas3KkpuBaHe Ha KOHPAMKTM Ha
MHTEpeCcK B AOCTATbYyHA CTENEH rapaHTMpa NpaBaTa Ha HACTOAWMTE U MOTEHUMANHW aKUMOHEPU U Ha
APYKECTBOTO KaTo TaKoBa. [lpy*KeCcTBOTO CTPUKTHO CbbatogaBa NPSAKO NPUNOKMMUTE pasnopenbu Ha un.
237 ot T3, un. 114, 114a, 1146, 1166 v 116r, an. 6 ot 3MNUK, un. 26 ot 34CUL, Kakto n un. 19 ot
PETTAMEHT (EC) Ne 596/2014.

6.1. MpenopbunTenHo e pabortata Ha CbBeTa HA ANPEKTOPUTE Aa Ce NOANOMAra OT KOMUTETH, KaTo CbBETHLT
Ha AgupeKkTopuTe onpegens HeobxogMmOCTTa OT TAXHOTO Cb3gaBaHe CbobpasHo cneuuduKkata Ha
ApYXecTBOTO.

OcHogaHuA: To3n TeKCT e npenopbyuTeneH. Kbm momeHTa CbBeTbT Ha AupeKTopuTe Ha ,AKTUB
Mponbptnc” AACULL He e uHaeTUdMUMpPANO HeobOXOAMMOCT OT Cb3[4aBaHETO HA TaKMBA KOMMUTETW.
[pyKecTBOTO NON3BA YCNYTN HA BbHLIHM KOHCYATAHTM NO KOHKPETHM Ka3ycu B CBOATA AEMNHOCT.

Fnaea nvpea — ABYCTENEHHA CUCTEMA

OcHoeaHusA: MpPaKTUKUTE B TasM 4YacT ca HENPUAOKMMMU, AOKONKOTO [pyKecTBOTO € C eAHoCTeneHHa
cucTema Ha ynpasneHue.

lnhasa sTopa - OAUT U BLTPELLEH KOHTPON

19. ¥enaTenHo e ga ce npmaara poTauMoOHEH NPUHLMN NPU NPeanoXKeHnATa u n3bopa Ha BbHLUEH 04MUTOP.
OcHoeaHusa: ,Aktne MponbpTtnc” AACULL He npunara Tasm npakTuka. MpepnoxkeHneto 3a m3bop Ha
BbHLIEH OAMUTOP MABa OT cTpaHa Ha OAUTHMA KOoMWUTET, a M3bopa My e B KomneTeHuuuTe Ha O6woTo
AbbpaHMe Ha akumoHepute. CuMTame, Ye POTALMOHHMA NPUMHUMN 33 M360pP HA BbHLIEH OAUTOP, He e
uenecbobpaseH 3a AeNHOCTTA Ha APYHKECTBOTO M poTauMATa Ha BbHWEH ogMTop, cama 3a cebe cw,
M3npalia NpoTUBOPEUYMBU CUTHAIM KbM aKLUMOHepuTe Ha ,,AKTuB Mponbptmuc”’ AACULL.

CovrnacHo 3H®O peructpupaH oamMTop, KOMTO M3BBLPLIBA 33a4b/KUTENEH PUMHAHCOB OAMT Ha QUHAHCOB
OTYeT Ha NpeanpuATMe oT 0bLecTBeH MHTepeC, cneaBa Aa Ce OTTErM, Cnes, KaTo € U3NbAHABAN OANUTOPCKM
QHTAXMMEHTM B NPOAb/AKEHNE HA 7 NopeaHU roAVHM OT AaTaTa Ha HA3HAYaBAHETO MY, M He MOXKe Aa
M3NDBAHABA AQHTAXXUMEHTU 3a 3a4b/KUTeNeH PUHAHCOB OAMT B TOBa MpeanpuATME B NPOAb/KEHME HA 4
roAWHW OT AaTtaTta Ha oTTernaHeTo cu. OTrOBOPEH OANTOP, KOMTO M3BBPLLBA 3a4b/KUTENEH PMHAHCOB OMUT
Ha GMHAHCOB OTYET OT MMETO Ha OAUTOPCKO APYKECTBO B NpeAnpusaTUe oT obLecTBeH MHTepec, cneaBa Aa
6bae 3aMeHeH, c/ied KaTo e M3Mb/AHABANA OAMTOPCKU aHTaXXUMEHTU MO 3aab/iKuteneH $UHaHCOB OAUT B
npoAab/XKeHne Ha 7 nopegHn roguHW OT faTaTa Ha Ha3HayYyaBaHETO HAa O4MTOPCKOTO APYKEeCTBO B TOBA
npeanpuaTne. To3n perucTtpupaH o4UTOP HE MOXKe 4a U3MbJHABA B KAYeCTBOTO CM HA OTFrOBOPEH 0AUTOP
AHTaXMMEHTU 3a 3ab/KuTeNeH GMHAHCOB OAMT B NPEeANPUATUETO B NPOAbANKEHME Ha 4 TOANHM OT AaTaTa
Ha OTTErNAHETO My.
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B npeanpuatne ot obluecTBeH MHTepec, cnensa Aa 6bae 3aMeHeH, c/ief, KaTo € M3Mb/HABaA OAMUTOPCKM
aHFaXMMEHTU No 3aab/kuteneH GUHaHCOB OAUT B MPOAbB/KEHME Ha 7 MOopeAHn roAMHW OT AaTaTa Ha
Ha3HayaBaHETO Ha OAMTOPCKOTO APYMKECTBO B TOBa npeanpusatne. To3n pernctpupaH oauMTop He moxe Aa
M3Nb/IHABA B KayecTBOTO CM Ha OTFOBOPEH OAUTOP aHTFaXMMEHTU 3a 3aab/kuteneH GUHaAHCOB OAUT B
npeAnpuATUETO B NPOAb/IKEHME Ha 4 TOAMHU OT AaTaTa Ha OTTErNAHETO MYy.

21. MpenopbynTeNnHO € U3rpaxKgaHeTo Ha CUCTEeMa 3a BbTPELEeH KOHTPOJ/, KOATO BKAOYUTENHO Aa
naeHTUdMUMpPa pUCKoBeTE, CbMNBTCTBALLM AEMHOCTTA Ha APYXKECTBOTO U Aa Nognomara TAXHOTO ePeKTUBHO
ynpasneHue. TA cneaga Aa rapaHtMpa M ePeKTUBHOTO PyHKUMOHMPAHE Ha CUCTEMUTE 3@ OTYETHOCT U
pasKpuBaHe Ha MHbOopMaLUs.

OcHoeaHusa: ,Aktns Mponbptnc’ AOCWULL npunara Tasm npakTMKA YacTMYHO. [apaHTMpaHeTo Ha
ePpeKTUBHOTO GYHKLMOHUPAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKpMBaHe Ha MHGOPMaLMA ce N3BbPLIBA OT
CbBeTa Ha ampeKkTopute n OAUTHUA KOMUTET.

lnhasa Tpeta — SALLIUTA NMPABATA HA AKLUMOHEPUTE

23.2. MpenopbyMTeNHO € KOPNOopPaTUBHUTE PHKOBOACTBA A3 NOAbPMKAT 6a3a AaHHM C KOHTAKTU Ha CBOUTE
aKUMOHepW, npuTexasawm 5 namM Hag 5% OT KanuTana Ha APYKecTBOTO, NO3BOAABAllLA M3NpallaHe Ha
ANPEKTHM CbOBLLEHUA 40 TAX UAK A0 ONpPeaeneHo OT TAX NLE.

OcHogaHusA: To3M TEKCT € NPenopbUYMTENIEH U Ce npuAaara YactmyHo ot ApyKectsoTo. C ornes ectecTsoTo,
malwaba U KOMMNAEKCHOCTTa Ha AeMHOCTTa Ha [pyrKecTBOTO, APYMKECTBOTO He noaAabprka oTaenHa 6asa
OAHHU C KOHTAKTU HA CBOWUTE aKUMOHepW, npuTexkasawm 5 uam Hag 5 % OT KanuTana Ha APYXHKeCTBOTO.
MbpBOHaYanHa MHPOPMALMA 33 KOHTAKTUTE HA aKUMOHepUTe, Nputexkasawm 5 % 1 Hag 5 % ce nonyyaBsa
ypes NoAyyYeHUTe yBeAOMIEHMA 33 3HAYNTENHO AANOBO yyYacTMe Mo CMUCbAA Ha YAa. 145 u cna. ot 3MMLUK.
BbB Bpb3Ka CbC CBMKBAHETO Ha M3BbHPEAHU U peaoBHM 06LWm cbbpaHma Ha akumoHepuTe, [pyKecTBoTo ce
CTpeMM Aa u3npaiwia U AMYHU NOKaHW A0 CBOMTE MO-fO/IeMU aKUMOHepWu. B aonbaHeHWe Ha3HAvyeHuAT
AMpeKTop 33 BPb3KU C MHBECTUTOPUTE OCHLLECTBABA NOCTOAHEH KOHTAKT C MHBECTUTOPUTE.

lnhasa yerBbpTa - PASKPUBAHE HA UHOOPMALIUA

OcHoB8aHUA: [py*eCcTBOTO Npuaara YacTMYHO NPaKTUKKUTe no Tasu rnasa. C ornepn ectectBoTo, Mawaba u
KOMMJ/IEKCHOCTTA Ha AEMHOCTTA Ha [py»KecTBOTO, 3aKOHOBMAT MeXaHU3bM 3a Pa3KpMBaHe Ha UHPopmaLms,
npeasuaeH B 3MMUK, Hapea6a Ne 2 Ha KOH u PernameHt 596/2014 r., ce ABABa AoCTaTbyeH 3a
rapaHTMpaHe npaBaTa Ha MWHBecTMTOpMTe. Ha cneaBaw,o MACTO, C Orfies ecTecTBOTO, Malaba wm
KOMMJIEKCHOCTTa Ha AeNHOCTTa cn [pyrKecTBOTO He e UAeHTUOULMPANo HYXKAa Aa pa3Kkpuea nHpopmauma
OT HepMHAHCOB XapaKTep N3BbH HOPMATUBHO NPeABUAEHUTE CU 3a4b/IKEHUA.

BcMUKM akumoHepwn Ha [py*KecTBOTO MMaT MpaBo Aa NnosyyaBaT MHPopmauusa 3a BOAEHETO Ha
APYKECTBEHUTE Ae/1a, KaKTO M BCAKa gpyra MHPopmaums, CbracHO M3MCKBAHMATA Ha 3aKOHA, B TOBA YNC/I0
3a ¢MHaAHCOBUTE pe3ynTaTM Ha APYXKECTBOTO M KOPMNopaTMBHUTE CbbUTUA. [py)KecTBOTO NoagbpiKa
WHTepHeT cTpaHuua http://www.aktivproperties.com/, Ha KosTo ny6aMKyBa MHGOPMALMA 32 NPOEKTUTE HA
[py»KecTBoTo, 32 MHBECTULMOHHA MONAUTUKA, aKTya/IHU HOBMHW, 3aKOHOBO onpeaeneHaTa MHpopmaums,
noaneskawa Ha nybauKyBaHe, KakTo 1 apyra MHGopMaums, KOATO NO NpeLeHKa Ha [lpy»KecTBOTO MOXKe A3
npeAcTaB/iABa MHTEPEC 32 MHBECTUTOPUTE U aKLMOHepUTe.

Hapep, c ToBa [py»KeCcTBOTO cna3Ba M3MCKBAHMATA Ha 3aKOHa 3a pa3KpMBaHe Ha MHPOPMaLMA, KOATO
nybAnMKyBa B 3aKOHOYCTaHOBEHUTE cpoKoBe B Komucuata 3a ¢uMHaAHCOB Haa3op upe3 E-perucrbp,
,bbarapcka poHposa 6opca” AQ u B, LleHTpaneH aenosutap” Al.
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30p upes E-pernctop, ,,boarapcka poHaosa 6opca” AL u B, LleHTpaneH genosutap” AL.

C uen nocturaHe Ha MO-TONAMA NPO3PAYHOCT MPU CNa3BaHE HA 3aKOHOBOOMNPeAEeNeHUTe Cu
3agbKeHus, pyKecTBoTo MHPOpMMpa 06LEeCTBEHOCTTA 3@ 3HAYMMUTE CbOUTUSA, CBBP3aHU C AeMHOCTTa
My, KaTo Ny6/IMKyBa NoANEeXKalla Ha pasKkpuBaHe MHbopmauma ypes https://www.investor.bg/.

C ornep ocurypsaBaHe Ha epeKTUBHO B3aMMOAENCTBUE C BCUUYKM 3aMHTEPECOBAHN NLA, UHBECTUTOPMU
n/vnn akumoHepu, OpykecTBoTo U npe3 2023 r. MMa Ha3Ha4yeH AMPEKTOP 3a BPb3KU C MHBECTUTOpUTE.
[npeKTopbT ocbluecTBaBa edeKTUBHA BPb3Ka MexKay CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO U HEroBuUTe
aKUMOHEepU M MuaTa, NPOSABUAN MHTEPEC [Aa MHBECTUPAT B LUEHHW KHWKa Ha [lpy’KecTBOTO, KaTo UM
npeaoctasa MHGOPMALMA OTHOCHO TEKYLLOTO GMHAHCOBO M MKOHOMMYECKO CbCTOAHME Ha [pyXKecTBoTo,
KaKTO U BCAKa Apyra MHGOpMaLmMA, Ha KOATO Te MMaT NPaBOo MO 3aKOH B Ka4eCTBOTO MM Ha aKLUMOHepU nau
WNHBECTUTOpPMU.

34. Korato ToBa € MPMAOXKMMO, KOPMOPATUBHUTE PBKOBOACTBA NpMemaT npaBuaa, KOUMTO OcurypssaT
onoBecTABaHe Ha roauwHa 6a3a Ha HedpMHaHCOBa WMHPOPMaLMA B CbOTBETCTBME C HALMOHANHOTO
3aKOHOAATENCTBO M MPUAOKMMOTO €BPOMNENCKO NpaBo. B Tasu Bpb3Ka KopnopaTMBHUTE PHLKOBOACTBA
TpA6Ba Aa BKAOYBAT KbM rogMLIHUTE CU A0KAAAM MHOOPMAUMA KaK U A0 KaKBa CTeneH AelMHOCTUTE Ha
KOMMaHUATa MoraT ga ce KBannduumpaT KaTo eKONIOrMYHO YCTOMYMBM, KaTO HanmpuMmep: Kakea 4acT oT
0bopoTa My e B pe3ynTaT Ha NPOAYKTU U YCAYTU, KOUTO Ca CBBbP3aHN C NKOHOMUYECKM AEMHOCTU, KOUTO ce
KBaAMPUUMPAT KaTO EKOJIOTMYHO YCTOMUYMBM; KaKBa 4YacT OT KanuTanoBUTe My pas3xogu, Korato e
NPUIOXKMMO, KaKTO M KaKBa YacT OT ONepaTUBHUTE PA3XOAM Ca CBbP3aHM C aKTUBM UK MPOLLECU CBbP3aHM C
NKOHOMWYECKMN AeMHOCTU, KOUTO ce KBanMdULUMPaT KaTo eKONOTMYHO YCToMUYMBKU. KoraTo KopnopaTMBHOTO
PbKOBOACTBO M3roTBA OTAENeH AOKNag 3a HedUHAHCOBO OTYMTaHe, Tasn MHbopmauuma TpaAbsBa Aa e
BK/lOYEHA B A0KNaa.

OcHogaHUA: VI3UCKBAHUATA Ha Ta3n TOYKA HE Ca NPUAOKUMMMU cnpamo [pyrKecTBOTO C ornen ecrecTsoTo,
Malllaba u Herosusa pasmep. CbrnacHo un. 8 ot PernameHT (EC) 2020/852 nocoyeHOTO U3MCKBaHe ce oTHacA
e4MHCTBEHO A0 APYXKecTBaTa, KOMTO ca ANbXKHM Aa Ny6anKyBaT HedMHaHCOBa MHPOPMALMA CbINACHO YeH
19a nnu uneH 29a ot Anpektusa 2013/34/EC.

35.1. MNpenopbunTenHoO e Apy)KecTBaTa Aa NOAABPXAT M aHr0e3snyHa BepcuA Ha KopnopaTuMBHaTa
WHTEepHEeT CTpaHuMLaTa C aHaNIOfMYHO CbabpKaHue.

OcHosaHusA: [lpy»KecTBOTO Ce CTpeMM Aa NpPeAcTaBA B MaKcMmasneH obem paskpuBaHata MHoOpmaLmA Ha
WHTEPHEeT CTPAaHNL,ATA CM U HA AHTZIMNCKN e3UK.

Fnasa neta - SAMHTEPECOBAHU JIMLIA. YCTOWNYMBO PA3BUTUE

PbKOBOACTBOTO Ha [lpy*KeCTBOTO NOAKPENs UAEATA 32 OTFTOBOPHUS U EKOJIOTMYHO YCTOMYMB BMU3HEC, KOMTO
He camo HOCM Nonsa Ha 6usHeca M 0bLLEeCTBOTO, HO CbLLO TaKa AONPUHACA 3@ COLMANHOTO, MKOHOMUYECKO
N EeKOJIOTMYHO pa3BuUTME M NoAdobpsBaHe Ha KayecTBOTO Ha KMBOT KaTo UANO. PbKOBOACTBOTO Ha
[py»KecTBOTO Ce CTPEMMU KbM YCTOMYMBO Pa3BUTME Ha OpraHM3aumAaTa, pecypcuTe, xopaTa M 06LecTBoTO
KaTo uAno. [pyXecTBOTO ocurypssa nyb6AMYHOCT M NPO3PaAYHOCT HA yNpaBAEHMETO, 3aliMTaBa NpaBaTa Ha
BCUYKM aKLMOHEPU U Ce OTHACA KbM TAX paBHoMNocTaBeHo. OCHOBHM NPUHLMNM Ca Pa3yMHO U ePEKTUBHO
ynpaBAeHWe Ha aKTUBUTE Ha APYKECTBOTO WU KOHTPOA Ha PUCKa NPU U TAXHOTO BAMAHME BbPXYy OKOMHATa
cpeaa. CblmMTe ca 3a71erHav B NpueTaTta oT APYXKecTBOTO [pynoBa NOAUTMKA 3@ YCTOMYMBOCT.

40. KopnopaTUBHOTO pbKOBOACTBO OcUrypsaBa epeKTUBHO B3aMMOAENCTBME CbC 3aUHTepecoBaHUTe Anua. B
AOMb/IHEHME KOPMNOPaTMBHOTO PbHKOBOACTBO [AaBa HACOKWU, o4o0bpABa WM KOHTPO/AMpPa NOAUTMKATa 3a
aHra)mMpaHe Ha 3auHTepecoBaHuUTe Auua. Kbm rpynata Ha 3aMHTepecoBaHUTE AuMuUa Ce OTHacAT
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onpeAeneHun rpynn amua, Ha KOUTO APYXKECTBOTO AUPEKTHO Bb3AEMNCTBA M KOMTO OT CBOA CTpaHa MoraT Aa
NOBNMAAT HA AEMHOCTTa MYy, B T. Y. AOCTAaBUYMLMN, KANEHTU, CNYKUTENU, KPeanuTopu, rpynn 3a obuiectseH
HAaTUCK M Apyru. [lpy»KecTBOTO NAeHTUOMLMPA KON Ca 3aUHTEPEeCOBaHMUTE NMLA C OTHOLWEHWE KbM HEerosaTa
AENHOCT Bb3 OCHOBA HA TAXHATa cTeneH u chepu Ha BAMAHME, PONA U OTHOLIEHME KbM YCTOMYMBOTO MY
pa3Butue.

OcHosaHusa: ,,AkTns Mponbptnuc” AACULL npunara Tasm nNpakTMKa YacTMYHO. [pyKecTBOTO He e npueno
NOZINTUKA, AOKONKOTO yCTaHOBeHUTe B [pyrKecTBaTa NMPAKTUKM OCUrypABaT ePpeKTMBHO B3aumoaeincTeme
CbC 3aMHTEpPeCcoBaHUTE INLA.

PHbKOBOACTBOTO HA APYXKECTBOTO MOAAbPrKa ePeKTUBHWM BPbH3KM C BCUUYKM 3aMHTEPECOBAHW /MU, KaTo
cnasga NPUHLMMIUTE 33 NPO3PAYHOCT U bBu3Hec eTuKa. [py)KecTBOTO OTYMTa WMHTEpecuTe KaKTo Ha
aKuMOHepuTe, Taka M Ha [0CTaBUNUM, KAMEHTU/KOHTPAreHTU, CAYKUTENWU, KPeauTopu W Apyru u m
naeHTMdMUMpa Bb3 OCHOBA HA TAXHaTa cTeneH, cdepu Ha BAUAHUE U OTHOLIEHWE KbM HETrOBOTO Pa3BUTHE.
OcHOBEH KpuTepui npu nM3bopa Ha PHbKOBOAHW Kafpu € KOMMETeHTHOCTTa, obpa3oBaHMETO M OnuTa B
Pa3NMYHN CBEPU HA MKOHOMMYECKMA U COLMANEH KMBOT, @ HE Bb3PpacCTTa, N0ONA, COLNANHOTO NONOXKEHME
nnn BepomsnosegaHune. Ctumyanpa ce AMYHaTa MHULMATMBA, Pa3BMBa Ce MHAMBUAYANHOCTTA U ce paboTu
33 NOBULWABaHe MOTMBALMATA HA KagpuTe.

43. MNpenopbynTENHO € B CbOTBETCTBME C Ta3M MOJIMTMKA KOPNopaTMBHUTE PbKOBOACTBA Aa M3paboTaT u
KOHKPEeTHM NpaBuna 3a cbobpasaBaHe C MHTepecuTe Ha 3auHTepecoBaHMTe nAuua. MNpasBunaTa Tpsbea aa
OCUTypABaT Y4aCTUETO Ha 3aMHTEepPeCcoBaHUTE INLA U TAXHOTO NPMBANYAHE NPWU pellaBaHe Ha KOHKPETHMU,
M3UCKBALLM NO3MUMATA UM BbNpocK. Te3n npasBuna cneasa Aa rapaHTMpaTt 6anaHca mexay pa3BuUTMETO Ha
OPYKECTBOTO U MKOHOMMYECKOTO, COLLMANHOTO U eKONorocbobpasHOTO pa3BUTME Ha CpeaaTta, B KOATO TO
PYHKUMOHUPA.

OcHosaHusa: ,Aktns [ponbptuc’ AACULL He e paspaboTBano TakmBa npasuna. YCTaHOBEHUTE B
[pyKecTBOTO MNpaKTUKM OCUrypAaBaT HagexaeH 6anaHc Mmexagy pasBUMTMETO Ha ApYKecTBoTo U
MKOHOMMYECKOTO, COLIMAIHOTO M EKONOrocbobpa3HOTO pas3BUTME Ha cpeaaTta, B KOSTO TO GYyHKUMOHMPpaA.

44, MNpenopbynTENHO € NEPUOANYHO, B CbOTBETCTBME CbC 3aKOHOBUTE HOPMK U AobpaTa mexayHapoaHa
NPaKTUKa 3a pasKpuBaHe Ha MHboOpMauMA OT HePUHAHCOB XapaKTep APYMKECTBOTO Aa WMHPopmMMpa 3a
MKOHOMMWYECKM, COLMANHMU U E€KONOTUYHN BbNPOCK, Kacaely 3aMHTEPecoBaHUTE NLA, KaTo Hanpumep:
6opba c KopynumaTa; paboTa CbC CAYKUTENUTE, AOCTABYNLMUTE U KIUEHTUTE; COLMANHATA OTTOBOPHOCT Ha
[APY*KeCTBOTO; ONa3BaHETO Ha OKOJIHATa Cpeaa W HapyluaBaHe nNpaBaTa Ha YoBeKa.

OcHoeaHuA: To3N TEKCT e MpenopbyuMTeNeH U C ornes ecTecTBoTo, mawaba M KOMNAEKCHOCTTa Ha
AEeVHOCTTa cv [lpy’KecTBOTO He e MAEeHTUPUUMPANno HyXaa Aa paskpuBa MHPopmauua oT HedUHaAHCOB
XapaKTep U3BbH HOPMATMBHO NPeABUAEHUTE CU 3a4b/IXKEHUSA.

3. OnucaHMe Ha OCHOBHUTE XAapPaKTEPUCTUKU Ha CUCTEMMUTE 3a BbTPelleH KOHTPO/ U ynpas/ieHue Ha
pUCKa Ha eMUTEHTa BbB Bpb3Ka C npoueca Ha PMHAHCOBO OTUUTAHE

FOAMWIHUTE U MEXOUHHUTE OTYETU Ce M3TOTBAT C YYaCTMETO U CTPOrMs KOHTPON Ha KOPnopaTUBHOTO
pbKoBoACcTBO 6e3 ToBa obaye ga e ¢dopmanusmpaHo nog dopmarta Ha BbTPelWHM npaBuaa. ,AKTUB
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MponbpTtnc” AOCULL e nsrpagun cuctema 3a BbTpeleH KOHTPOA M ynpaBieHMe Ha PUCKA BbB BpPb3Ka C
npoueca Ha GMHAHCOBO OTYMTAHE, KOATO rapaHTMpa edPeKkTMBHOTO GYHKUMOHMPAHE Ha cuctemuTe 3a
OTYETHOCT U pa3KpuBaHe Ha MHbopmaumaA. CucTemaTa 3a BbTPELUEeH KOHTPOJ Ce M3rpaxkaa u GpyHKUMoHMpa
W c ornep vaeHTMPUUMpPaAHE HA PUCKOBETE, CbMBTCTBALLM AeMHOCTTA Ha [pyXKecTBOTO M nognomaraHe
TAXHOTO e(deKTUBHO ynpaBieHue. PBHKOBOACTBOTO € BbBENO ENEeKTPOHHM TPUMECEYHU BBMPOCHULM,
06xBallaLM KAYOBM MOMEHTMU M MPUHUMNM NPU CbCTAaBAHETO HA MEXOUHHUTE U ToANWHN GUHAHCOBM
oTyeTu. JlMuata 3aHMMaBaWM ce C PUHAHCOBATA OTYETHOCT HA APYKECTBOTO M3rOTBAT €NeKTPOHHM
TPUMECEYHM BBMPOCHUUM B CPOK HE NO-KbCHO OT 14 paboTHM AHM cnen Kpas Ha BCAKO Tpumeceuwue.
MonbAHEHUTE BBMPOCHULM Ce U3NpaWaT B enekTpoHeH dopmat o yneHoseTe Ha OauTHuA KomwuTer.
OAWTHUAT KOMUTET Mpuema enekTpoHeH dopmaT 3a 06CbKAAHE M NPU HY)KAA AaBa YKA3WHMA 3a
OTCTpPaHABaHE HA HepeAHOCTUTE BbB BPb3Ka C nMocTbnunaTa uHbopmauma. Mpeacepatenat Ha OAnTHUA
KomuteT Ha ,AKtuB Mponbptuc” AACULL cnean 3a Heob6XoAMMOCT OT aKTyanMsauMM Ha W3MNO/3BaHMA
BbMPOCHUK BbBB BPb3KA C HACTBMUAM W3MEHEHMA B [AEMHOCTTa Ha ApYy)KecTBoTo. BbB Bpb3Ka €
HeobxoAMMOCTTa OT OB/AaCTABAHE HA W3MbAHWUTENHOTO PbBKOBOACTBO NO MNOBOJA Ha M3BbPLIBAHE HA
AEeNCTBUA OT CbLUEeCTBEH 3a [Jpy»KeCcTBOTO XapaKTep, KAaKTO U NPU HOPMATUBHM U3UCKBAHWA U KOPMNOPATUBHM
NPakTMKkK, CbBETHBT Ha AMPEKTOpUTE WMMMNJIEMEHTMPA CBOUTE pelleHWa noa dopmata Ha U3PUYHMK
NPOTOKONM.

Mpu oTunTaHe ecTecTBOTO, Mawaba M xapaKTepa Ha M3BbPLUBAHATA AEWHOCT, JpyXKecTBOTO He e OTYeno
HyXAa OT BbBEXAaHe Ha KOHKpeTHa MHPOpPMAUMOHHA cuctema. M3nonseart ce CTaHAAPTHU KOMMIOTbPHM
nporpamm 3a TeKcToobpaboTKa Npu M3roTBAHE HA OTAENHM CNPaBKM, KOUTO Ce Cb3AaBaT 3a HyXAMUTe Ha
ynpaBneHneTo W KOHTpona. M3roTBeHMTe NO TO3M HAYMH CNPaBKM Ca [A0CTaTb4yHM, 33 Aa B3eme
ynpasaeHNeTo afieKBaTHU U HAZeXOHW peLleHus.

[py»KecTBOTO He pasnonara C HAeMeH NepPCcoHan U BCUYKM AEMHOCTM Ce M3BBPLIBAT OT 0OCNYMKBALLOTO
APYKEeCTBO U OT BbHLWHM M3NbaHUTENN. O6CNYKBALLOTO APYKECTBO M3BbPLIBA BOAEHE HAa CYETOBOAHA
OTYETHOCT Ha BCUYKM HMBA, YNpaB/ieHNne Ha UMOTHU, KOHTPO 33 U3NbAHEHUE HA CKAIOYEHUTE J0roOBOPU.
CbBeTbT Ha AMpeKTopuTe e KONEKTUBHUAT OpraH, OCUIypABall HaA/eXHO pasfeneHue Ha 3agadunTe U
334b/KEHMATA MeXKAy CBOUTE YaeHOBe U B3ema pelleHus, Cbr1acHO NpaBoMoUMATa My, pernameHTUpaHu
B Yn. 42 ot YcrtaBa Ha [py»KecTBOTO. 32 NpMemMaHeTo Ha Te3u pelleHuA ce CBUKBaT 3acefaHua Ha CA,
HaZNeXHO NPOTOKOANPAHM 3a uenTa. 3a uneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE ce npuaarat U3UCKBAHUATA
3a 3aemaHe Ha anbXHocTTa cbranacHo 34CUU, 3MMUK n TbproBcKmMA 3aKoH.

OnepaTtMBHaTa AEWHOCT MO yNpaBAeHMETO W NPeacTaBUTENCTBOTO Ha [py)KecTBOTO € Bb3/I0XKeHa Ha
U3NbAHUTENIHUA [UpPEKTOop. He3aBUCMMMAT AUPEKTop, OT CBOA CTPaHa, KOHTPO/AMpPaA AEeNCTBMATA Ha
U3NbAHUTENIHOTO PBKOBOACTBO M y4yacTBa epeKTMBHO B paboTaTa Ha APYKeCTBOTO B CbOTBETCTBME C
MHTEepecuTe 1 NpasaTa Ha akuMoHepwuTe.

B cBoATa KOHTPONHA AENHOCT, [pYyKeCcTBOTO exKeMeCe4yHO W3BbpLBA MHBEHTapM3auMA Ha Kaca, a
eXerofHo ce U3BbpLUIBa UHBEHTApM3aLuMaA Ha pa3dyeTn U aKTUBMK.

Mpwn n3bopa Ha CYETOBOAHW MOJUTUKM BbB BPb3KAa C GMHAHCOBOTO OTYMUTAHE CE MPOBEXKAAT €XKEerogHo
Cpelm 3a npepasriexgaHe Ha c4eTOBOAHATa MNOMUTMKA, KaTo ce cbobpassaBaT LeamTe Ha yNnpaBaeHMETO U
HOBUTE CYETOBOAHU CTapHAAPTH.

[pyKecTBOTO He Non3Ba 33a46an1aHCOBO GMHAHCMpPAHE, NPeanPUATMA CbC CNeLManHo npeaHas3HavyeHme u
APYTY CNOXKHU A0rOBOPEHOCTM 33 GUHAHCHpPaAHE.

C orneg Ha TOBa, [lpyXecTBOTO CYUTa, Ye Cb3dajeHaTa cucTema 3a ynpasfieHWe Ha pUCKOBeTe OCUrypsasa
ePeKTMBHOTO OCbLLEeCTBABAHE HA BbTpPeweH KOHTPO/A NpM Cb34aBaHETO M YyNpaBAEeHMETO Ha BCUYKM
drpmeHn AOKYMEHTH B T.4. PUHAHCOBUTE OTHETU U ApyraTa peryampaHa nHbopmauma, Koato [pyxKecTBoTo
e ANbXKHO A3 Pa3KpMBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopesbu.
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[leiHOCTTa Ha APYKEeCTBOTO € U3/I0XKEHA Ha Pas3/IMYHM PUCKOBE, KOUTO ce UaeHTUMdOUUMpaT, n3mepsar M
HabntoAaBaT Ypes3 PasIMYHM KOHTPOJIHM MEXAHU3MU C LieN onpeaensaHe Ha afleKBaTHU LLEeHM Ha ycayruTe,
[a Ce OUEHAT afeKBAaTHO MasapHUTe 06CToATeNCcTBA Ha WM3BbPLUIBAHUTE MHBECTUUMM W dopmuTe 3a
noaAbprKaHe cBO6OAHUTE IMKBUAHU CPEeACcTBA. PbKOBOACTBOTO Ha APYKECTBOTO CYMTA, Ye NPU AENCTBUETO
Ha M3rpageHaTa cMCTeMa 3a BbTPELUEeH KOHTPO/ BEPOSATHOTO MPOsB/JEHME HA PUCKOBETE € CBEAEHO MOoA
rpaHMLAaTa Ha TbPMMMOCT.

Bbnpeku ToBa, cnedsa Aa ce oTbenerku, ye MHBECTUPAHETO B HEABUMNKMMM UMOTM € KOHCEpPBATMBHA M
HMCKOPMCKOBA MHBECTMLMA, CNPAMO MHBECTUPAHE B APYIN aKTUBK, KaTo LEHHWU KHUXKA, B3auMMHU GOHAO0BE,
6aHKoBM Oeno3nTyu U aAp. To3M pod MHBECTUUMM Ca CbOTHOCMMM KbM MHOMECTBO PUCKOBE, KOUTO ce
NPeHacAT KaTo LUAN0 KbM ApY*KecTBaTa CbC CneLnanHa Len U B YacTHOCT Bbpxy ,,AkTuB Mponbvptmc” AACULL.
° O6wu puckose

O6WwuTE pUCKOBE Ca Te3M, KOUTO Ce OTHACAT A0 BCUUYKU MKOHOMMYECKM CybeKTM B cTpaHaTa M nNpousTvyar
OT BbHWHM 3a [pyxecTBoTO (HaKTOpW, BbPXY KOMUTO TO HE MOXKe A3 OKasBa BauAHMe. OCHOBHaTa
Bb3MOXHOCT 33 NpPeBeHUMA U OrpaHMYaBaHe Ha Te3M PUCKOBE Ce CBeaaT A0 CbOMPaHeTo Ha TeKylia
MaKpPOMKOHOMMYECKA U NOAUTMYECKA MHPOpMALMA M aHaNM3 Ha Bb3AENCTBMETO I BbpXy [pyKecTBoTo U
HerosuTe nepcnekTnan. OCHOBHUTE 0OLWM PUCKOBE ca CAeaHUTE:

- HebnaronpuaTHM npomeHn B 3aKOHOAATENCTBOTO;

- KpeauteH puck;

- MNonntnyeckn puck.

° CneunduyHun puckose

CneumdnyHUTE PUCKOBE Ca TE3U, KOUTO Ca CbOTHOCMMM KbM CEKTOPA Ha HEABUXMMUTE MMOTK M OTpa3AsaT
pUCKOBETE OT NpUTeXKaBaHUTe oT [pyXKecTBOTO pas/IMYHWU BUAOBE HeaBMMKMMaA cobcTBeHOCT. Kbm TaAX ce
OTHACAT CbLULECTBYBALLATA KOHIOHKTYpAa Ha Ma3apa, epeKTUBHOTO YynpaBieHWe Ha MWHBeCTUuuuTe B
HEABMXUMM UMOTK; CbOMPAEeMOCTTa Ha HaeMM; KAyecTBO Ha HaemaTenu M NPOAbL/KUTENHOCT Ha
A0roBOPU; NOAAPDBIKKA M 3aCTPAXOBKA HA MMOTUTE; Bb3MOXKHOCT 33 PUHAHCUPAHE HA PA3INYHUN NPOEKTU B
ApyKecTBoTO; YNPaBAEHCKM PUCK HA MEHUOKDBPCKO HMBO WM HAMYCKAHE Ha KAKYOBU CAYXKUTENW;
HebnaronpmaTHM M3MEHEHMA Ha AbPXKAHUTE OT APYKECTBOTO MMOTU WM aKTUBM; HaAU4Me Ha CbaebHm
cnopose 1 gena 3a cbbupaHe Ha B3eMaHus.

Ha KAYOBU cayXutenu; HebnaronpuAaTHM M3MEHEHUA Ha AbP)KaHWUTE OT APYKECTBOTO MMOTU U aKTUBY;
Ha/mMyune Ha cbaebHu cnopose 1 aena 3a cbbupaHe Ha B3eMaHUA.

[ModpobHO OCHOBHUME PUCKOBE, KOUMO 0KA38am U We okazeam ebv3delicmsue 8bpxy OeliHocmma Ha
LAKkmue lponvpmuc” ACUL ca no-noopobHo u3zbpoeHu 8 PeacucmpauuoHHua 0oKymeHm (yacm Il om
lMpocnekma 3a MbpB80OHAYAIHO y8enu4yeHue Ha Kanumana Ha ,Akmus lponvpmuc” ACUL]) odobpeH om
Komucuama 3a ¢puHaHcos Had3op npe3 m. Anpusa 2005 a.

4. Uupopmauma no unex 10, naparpad 1, 6yksu ,8“, ,r“, ,e“ ,3“ n ,n“ or Aupektnsa 2004/25/EO Ha
EBponeiickua napanameHT 1 Ha CbBeTa or 21 anpun 2004r. OTHOCHO NpPea/IoXKEHUATA 3a NOrblLaHe

4.1 Uudopmaumna no uneH 10, naparpad 1, 6yksa ,B“ ot Aupektusa 2004/25/EO Ha Esponeiickus
napnameHT n Ha CbeeTta oT 21 anpun 2004r. OTHOCHO NpPeANoXKeHUATa 3a NOrAbliaHe — 3HAYNMMU NPEKn
WMNN KOCBEHWU aKLUMOHEPHU y4yacTUA (BKAKOYUTENHO KOCBEHWU aKLMOHEPHU yyacTUA Yype3 NUpUMUAANHU
CKTPYKTYPU U KPBCTOCAHU aKLLMOHEPHU y4acTUA) No cMUcbaa Ha uneH 85 ot iupektusa 2001/34/EO
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Benrpad Acetr MeHnaXMbHT A/l Ype3 NpAKO aKUMOHEPHO yyYacTue, ynpaxHABa NpaBo Ha rnac no 728 657
6pos akumn, npeacrtasnasawm 33,24% ot KanuTana Ha ,,AKTuB MponbpTnc” AACUL;

7Q Financial Services Limited upe3 npsako akUMOHepHO yyacTue, nputekasa 150 694 6posa akuuu,
npeacrtasnasawm 6,87% ot kanuTana Ha ,,AKTuB MNponbpTnc”;

NasnekKc - 97 EOO/[, upe3 NpAKO aKLMOHEPHO y4acTue, ynpaxHAasa NpaBo Ha rnac no 168 158 6poa akuum,
npeacrtasnasawm 7,67% ot KanuTana Ha ,, AkTuB MNponbpTtnc” AACUL;

NOK Cobrnacme AJl, 4ype3 nNpAKO aKLMOHEPHO y4YacTue, nputerkasa 152 872 6pona akuuu, npeacTaBaAsBaLLN
6,97% oT KanuTana Ha ,,AKTuB MponbpTuc” AACUL;

YN® UKB — Cuna, ype3 npAKo aKUMOHEPHO y4yacTue, npuTtexkasa 152 820 6poAa akumu, npeacTasiaBallm
6,97% ot KanuTana Ha ,,AKTuB MponbpTuc” AACULL;

Kanman Acet MeHnaXmbHT A/l, upes ynpasaaBaHUTe OT Hero ¢oHAoBe, npuTerkasa 109 950 6pos akumu,
npeacrtasnasawm 5,02 % ot kanutana Ha ,,AkTuB Mponbptmuc” AACUL, KakTo cneaga:

O® Kanman Makc, ynpasnssaH oT KanmaH AceT MeHuaxmbHT All, nputexkasa 84 000 6pos aKuuwy,
npeacrtasnasawm 3,83% ot KanuTana Ha ,, AKkTuB NponbpTnc” AACUL;

A® KanmaH Kanutan, ynpasnasaH ot KanmaH AceT MeHngXmbHT Afl, nputexkasa 25 950 6posa akuumu,
npeacrtasnasawm 1,18% ot KanuTana Ha ,,AKTuB MNponbpTtuc” AACUL.

4.2 NUudopmauma no uneH 10, naparpad 1, 6ykBa ,r“ ot Aupektnsa 2004/25/EO Ha EBponeiickua
napnameHT n Ha CbBeTta ot 21 anpun 2004r. OTHOCHO NpeasoXKeHUATA 3a NOrNbL,aHe — NpUTeXartenute
Ha BCUYKM LLeHHU KHUXKA CbC CneuMasiHu Npasa Ha KOHTPO/ U ONUCaHUe Ha Te3u npasa

[Lpy»KeCTBOTO HAMA aKLMOHEPM CbC CNELMaNHU NpaBa Ha KOHTPOA.

4.3 UHdopmauma no uneH 10, naparpad 1, 6yksa ,e“ ot Aupektusa 2004/25/EO Ha EBponeickus
napnameHtT U Ha Cbeeta oT 21 anpun 2004 r. OTHOCHO nNpeanOXeHUATa 3a NOrnblijaHe-BCUUKMU
OorpaHuUYeHMA BbPXY NpasaTta Ha rnac, Kato Hanpumep OrpaHUYEeHUA BbPXY NpasaTta Ha rnac Ha
nputexKatenaute Ha onpepenieH NPoLeHT Maun bpoit rnacose, KpalHU CPOKOBE 3a ynpa)KHABaHe Ha rnac
WAKM CUCTEeMM, MNOCPeaCcTBOM KOUTO upe3 CbTPYAHUUYECTBO C ApPYXKecTBOTO ¢uHaHCcOBUTE nNpaBa,
npeAoCcTaBeHN Ha LLeHHUTE KHUXKA, Ca OTAEeNEeHU OT NpUTeXKaBaHeTO Ha LLleHHUTe KHUXKaA

He cbliecTByBaT OrpaHMYEHMA BbPXy NpaBaTa Ha rnac. KpaliHMTe CpOKOBe 3a ynpaKHABaHe Ha NPaBoOTO Ha
rnac ca CbrnacHo pasnopenbdbute Ha 3akoHa 3a Ny6AMYHOTO NpeanaraHe Ha LeHHW KHUXKa.

4.4 Nudopmauma no uneH 10, naparpad 1, 6yksa ,3“ ot [Aupektnsa 2004/25/EO Ha EBponeiickua
napnameHT M Ha CbBeTa oT 21 anpun 2004 r. OTHOCHO NpeasioXKeHUATa 3a NnorablwaHe — NpPaBuNaTa, ¢
KOUTO ce peryavpa HasHavyaBaHeTO UAM CMAHATa Ha Y1eHOBeTe Ha CbBeTa U BHACAHETO Ha U3MeHeHue B
yuypeauTenHua Aorosop

»AKTMB Mponbptnc” AAOCUL, nma egHocTeneHHa cucTema Ha ynpasaeHue. OpraHute Ha [py»KecTBOTO ca
06wo cbbpaHue Ha akumoHepuTe K CbBeT Ha aupeKkTopuTe. CbBETLT Ha ANpPEeKTopUTe Ha [pyKecTBoTo ce
n3bupa ot O610TO cbObpaHUe 3a cpok oT 5 (neT) roanHK, KaTo NbpPBUAT CbBET Ha AMpPEKTopUTE ce M3bupa
3a cpoK ot 3 (Tpu) rogmHn. YneHoseTe Ha CbBeTa moraT ga 6baaT npensbupaHm 6e3 orpaHuyenua. Cneg
M3TMYaHe Ha MaHAaTa UM, YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE NPOAbL/NKABAT Aa M3MbAHABAT CBOUTE
bYHKLUMM A0 n3bupaHeto ot O6LO0TO cCbbpaHne Ha HOB CbBET.
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CvrnacHo pasnopeabute Ha 4n.37, an.2 BbB Bpb3Ka € 4n.31, an.l ot Ycrasa Ha ,AKktus MponbpTtnc” AQCUL,
n3bumpaHetTo U 0cBOOOXKAABAHETO HAa 4YneHoBeTe Ha CbBeTa Ha AUPEKTOpPUTE, ONpeaenAHeTo Ha TAXHOTO
Bb3Harpa*k4eHMe W rapaHuMa 3a ynpaBAeHMETO MM CbM/IaCHO M3MCKBAHWMATA HA 3aKOHa, KaKTo W
N3MEHEHMETO M AO0NbJHEHMETO Ha yCTaBa Ha [lpy*KecTBOTO, Ce U3NCKBA MHO3UHCTBO 3/4 (Tpu YeTBbpTH) OT
npeactaBeHnTe Ha O6Wo cbbpaHMe akuMm ¢ NPaBo Ha raac.

4.5 UHdopmaumna no uneH 10, naparpad 1, 6yksa ,u“ ot OupeKkrusa 2004/25/EO Ha Esponeickun
napnaameHT 1 Ha CbBeta oT 21 anpun 2004 r. OTHOCHO NpeaJIoKEeHMATA 3a NOrNblUaHEe — NPABOMOLLUA HA
CbBeTa, U No-CcneLurasHo NPaBoTo A3 Ce eMUTUPAT MU U3KYNYBaT aKLun

MpaBomowuaTa Ha CbBeTa HAa AUPEKTOPUTE Ca NOCOYEHU B Y. 42 —un. 44 ot YcTasa Ha [pyrKecTBOTO.

CbrnacHo aKkTyanHata pegakuma Ha un. 26, an. 4 ot 34ACUMUAC AapyKecTtBOTO CbC creumanHa
WHBECTULMOHHA LeN He MOXKe Aa U3BbpLliBa 0b6paTHO M3KynyBaHe No pega Ha yn. 111, an. 5 ot 3akoHa 3a
ny6AMYHOTO NpeanaraHe Ha LEeHHM KHUXKa, OCBEH B ciydamTe no ya. 18 ot 34CUUAC (B cnyyart Ha npueto
pelleHure 3a 0TKa3s OT INLEH3).

5. CbctaBa M (PYHKUMOHUPAHETO HA AZMUHUCTPATUBHUTE, YNPABUTE/NIHUTE U HAA30PHUTE OPraHuM U
TEXHUTE KOMUTETU

»AKTMB MMponbptnc” AACUL, e c eagHocTeneHHa cuctema Ha ynpasiaeHue, npeactaBeHa oT CbBeT Ha
OVNPEKTOpUTE, B CbCTaB:

LUsetraH Aumutpos lpuropos — YneH Ha CobBeTa Ha aupektopute u [lpeacepaten Ha CobBeTa Ha
anpeKkTopuTe

Teopopa lNeopruesa AkumoBa-ipeHcka — YneH Ha CbBeTa Ha AupekTopute U N3nbaHUTENEeH ANpPEKTOoP
Unua NoppaHos LiBeTkoB — HesaBucum YneH Ha CbBeTa Ha AMpeKTopuTe

M3BaaKa oT aKTyanHuA ycTaB Ha ,,AKTuB Mponbptuc” AACULL:

Yn. 42. (1) CobBeTHT HAa ANPEKTOPUTE B3EMA PELUEHMA MO BCUYKM BbNPOCU, CBbP3aHM C AEMHOCTTA Ha
[pyKecTBOTO, C U3KNOYEHNE HA Te3M, KOMTO CbINACHO AEMCTBALLOTO 3aKOHOAATE/ICTBO M TO3M yCTaB ca OT
N3KAOYMTENHATa KOMMNETEHTHOCT Ha O6LoTo cbbpaHue.

(2) CbBeTbT Ha AnpeKTOopUTE:

1. npuema npasua 3a paboTtaTta CM U APYrM BbTPELUHM NPaBUIA, U3UCKYEMM CbIAacHO AeNCTBALL0TO
3aKOHO4ATENCTBO;

2. B NpeABUAEHUTE OT 3aKOHa cayyanm M/mam no cobcTBeHa NpeueHKa, KakTo M NpU HacTbnBaHe Ha
06CTOATENCTBA OT CbLLECTBEHO 3HaYeHUe 3a [pyXKecTBOTO, cBMKBA O6W0TO cCbbpaHue;

3. cnepg opobpeHune ot KOH ckatouBa, M3meHA 1 AonbaBa A4OroBopuUTe C TPETU anua no yn. 27, an. 4 ot
30CMUAC » 3ameHs OaHKaTa-4eno3uTap MO pega M Ha OCHOBaHMATA, NpeaBUAEHM B TAX MAM B
AEencTBaWoTo 6bArapcko 3akoHogaTencTBo. CbBeTbT Ha AMPEKTOPUTE MpPeKpaTABa AOroBopuTe C TpPeTu
Avuga noun. 27, an. 4 ot 34CUUAC n ysegomasa KPH B 7-aAHeBeH CPOK OT HacTbNBaHe Ha 06CTOATENCTBOTO;
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4. KOHTPO/IMPa U3NbAHEHMETO Ha A0oroBopute ¢ Tpeto/w nuue/a no ua. 27, an. 4 ot 34CNMUAC m ¢
BaHKaTa-genosutap M cbaeincTtsa Ha Tpeto/u auue/a no yn. 27, an. 4 ot 34CUUAC » Ha BaHkaTa -
Aeno3nTap Npu U3NbAHEHUETO Ha TexHUTe GYHKUMW CbINacHO AelCTBALWLOTO 3aKOHOAATe/NCTBO U TO3MU
YcTas;

5. n3bupa u ynbaHOMOLWABA MHBECTULMOHEH/HU NOCPeAHUK/UM, KOUTO noemaTt uanm obcayxsat
€MMCUM aKLUMK OT yBENIMYEHWE Ha KanuTana u/mam emmcumn obavraumm, nsgasaHu ot JpyKecTBOTO, KaKTo U
AOBEPEHMK MO cmucbaa Ha 4n.100a u cn. ot 3MMNUK B cnyyanTe Ha nsgasaHe Ha emucun obesneyeHun
obauraymm;

6. Bb3 OCHOBa Ha 060CHOBaHO NpeAoKeHne oT TpeTo/wn anue/a no yn. 27, an. 4 ot 3ACNUAC B3ema
peweHua 3a npuaobusaHe, npogaxkba nan apyrn Gopmu Ha OTUyKAaBaHE HA HEeABUKMUMMU UMOTU U/nnn
BELLHM NpaBa BbPXy HEABUKMMM MMOTU NPU CNa3BaHe U3NUCKBAHUATA M OrPaHMYEHMATA HA 3aKOHA U TO3M
YcTas;

7. 3acTpaxoBa HEABMKUMUTE UMOTHU caeq NpuaobuBaHeTo um;

8. Bb3sara Ha eanH Unn noseye eKkcnepTu C KBal'IVId)VIKaLI,VIFI M onuT B Ta3u obnact OUueHABAHETO Ha
HeaABUXNMUTE MMOTU B NpeaBunaeHnTe OT 3aKOHa C/1yvan,

9. B3eMa peLleHMne 3a CKAoYBaHe Ha A0roBoOp 3a 3aemM (6aHKOB KpeauT) Npu cnasBaHe U3MCKBAHUATA
Ha YcTaBa M Npu cnasBaHe Ha 0COBeHMs pexkum 3a oBnacTaaHe oT O6LWOTO cbbpaHMe HA aKuMoHepuTe,
aKo KpeautozaTten e 3aMHTEPECYBaHO NLE, KaKTO M 3a NpeAocTaBAHe Ha obe3neyeHnn 3a 3a4b/IKEHUS Ha
[py*KecTBoTO Npu cna3BaHe Ha HOPMATUBHO ONpPeaeNeHNTe OrpaHNYEHNs;

10. B3ema pelueHus 3a npenocTaBsHe Ha obe3neyeHus No CKAYeHUTe 6aHKOBM KpeauTu no T. 9,
BK/IIOUNTENHO M KOraTo pasmepbT Ha obesneyeHMETO Npe3 TeKywaTa roanHa HagxBbpaA NosoBUHATA OT
CTOMHOCTTa Ha aKTUBUTE Ha [Jpy»KeCTBOTO CbINacHO 3aBepeH roamieH GUHaAHCOB OTYET;

11. B3ema peleHuna 3a nHBectTupaHe Ao 10% oT akTMBUTE Ha [pyKecTBOTO B TpeTo/u Anue/a no un.
27, an. 4 ot 30CULAC;

12. n3bupa n ocBoboKaaBa U3NbAHUTENEH/U AMpeKTop/u;

13. (usm ¢ peweHue Ha OCA — 28.06.2023 2.) B3ema pellueHUs 33 M3aaBaHe Ha obauraumu npwu
yC/nioBMATA M NO pega Ha yn. 446 ot To3m YcTas;

14. (usm. ¢ peweHue Ha OCA — 28.06.2023 2.) B3ema pelleHMe 3a yBe/M4yaBaHe Ha KanuTana Ha
[ pyXecTBOTO B paMKUTe Ha OBAACTABaHETO No 4. 44a oT TO3M YCTas;

15. B3ema pelleHMe 3a CK/Ao4YBaHe Ha npeaBapuTeNeH AOroBOp WAWM AOroBop BbB ¢opmaTta Ha
HOTapuaneH akT 3a npuaobusaHe W/MAM pasnopexkgaHe C HeABMKUM MMOT WAM BELHO NpPaBo Mpu
Cna3BaHe Ha OrpaHMYEeHUsTa 3a/10XKeHM B YCTaBa U AeMCTBALOTO 3aKOHOAATE/ICTBO;
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16. Ha3Ha4aBa M 0cBOOOXKAaBa NepcoHana Ha [lpyKecTBOTO, B TOBA YMCNO M AMPEKTOP 3a BPb3Ka C
MHBeCTUTOpUTE cbriacHo Y. 116r ot 3MNMUK v onpeaena pasmepa Ha TPYAOBOTO UM Bb3HarpaxaeHue;

17. KOHTpO/AMpPA BOAEHETO Ha CYETOBOAHATa OTYETHOCT OT CTpaHa Ha TpeTu auua no yn. 27 ot
30CNLUAC, cbeTaBAa n BHacA roamwHns duHaHcoB oTdeT nped O6uoTo cbbpaHue;

18. npuema npegnoxeHue 3a pasnpeneneHme Ha nevanbaTa;

19. B3ema pelleHns OTHOCHO MHBeCTUpaHe Ha cBoboaHMTE cpeacTBa Ha [py*KecTBOTO B aKTUBM Npu
CMasBaHe Ha OrpaHUYeHuATa NpeaBuaeHM B YCTaBa M 3aKOHa;

20. B3ema pelleHMAa 3a CKAKYBaHe Ha caenkmTe no 4yn. 236, an. 2 T3 ¢ npeaBuaeHOTO 3a ToBa
eAnHoAylwWwKne, AOKONKOTO pasnopeabute Ha un. 114 3MMNUK nan gpyr HopmaTMBEH akT He npeasu»Kaat

Apyro;

21. npepgnara Ha O6WOTO cbOpaHMe Ha aKUMOHEPUTE pelleHMA 3a y4dacTue B ydpedsBaHe,
npuaobusaHe MAM MPExXBbPASHE Ha AANOBE MAW aKuuu B crneumanunsmpaHo Lpy»ectBo no 4n. 28 ot

3[CMUAC;

22. onpenena npaBMaa 3a rnacyBaHe Ypes3 KOPeCcnoHAeHUMA UNK eNEKTPOHHK cpeacTBa. C npaBunaTa
ce ypexAaaT U3MCKBAHMATA KbM CbAbpPKaHMETO Ha obpasela 3a rnacyBaHe, HAUYMHUTE 33 NOyYaBaAHETO My
OT aKUMOHEepUTE M YCNOBUATA 32 NAEHTUDMKALMA HA aKLMOHEpUTE;

23. APYyrn BbNpoCn OT HEroBata KOMNETEHTHOCT Cbr/1aCHO TO3U YCTas.

(3) CbBeTbT Ha AMpEKTOpPUTE pellaBa BCUYKMU BbMNPOCK OT CBOATA KOMMETEHTHOCT NPU Cna3BaHe Ha
peweHuATa Ha O6wWoTo cbbpaHue, To3M YCTaB U AelcTBaLLMTE HOPMATUBHU aKTOBE.

(4) CbBeTbT Ha AMpeKTOPUTE N3BBLPLLBA NPeraes Ha AermHocTTa Ha nuarta no ya. 27 ot 34CUUAC.

(5) CbBeTbT Ha AMpeKTopuTe pellaBa BCMYKM APYrM BbMNPOCU, KOUTO HE Ca OT U3KAOUYMTENHATa
KomneTeHuMa Ha O6woTo cbbpaHMe Mo cMnaTta Ha 3aKOHA WM Ha TO3M YCTaB MM Ca My Bb3/IOXKEHU MO
pelweHne Ha O6WOTO cbbpaHme.

Yn. 43. (omm. ¢ peweHue Ha OCA — 28.06.2023 2.).
Yn. 44. (omm. c peweHue Ha OCA — 28.06.2023 2.).

Yn. 44a. (Hoe ¢ peweHue Ha OCA — 28.06.2023 2.) (1) B cpok go 5 /net/ roavHu oT BNMUCBaHe B
TbProBCKUA PErMCTbP Ha Ta3n NPOMAHA Ha ycTaBa, CbBETLT Ha ANPEKTOPUTE MOKE Aa NPUEMA peLleHmMA 33
yBesinyeHne Ha Kanutana Ha Opyskectsoto Ao 50 000 000 (neTaeceT MUAMOHA) NeBa, BKA. Ype3 u3gaBaHe
Ha HOBW OOMKHOBEHU MW MPUBUNETMPOBAHN aKLUUMN.

(2) B pelieHneto 3a yBennyaBaHe Ha KanuTana CbBeTbT Ha AMPEKTOpUTE onpeaens pasmepa U
LenuTe Ha BCAKO yBenunyeHue; bpos 1 BMAa Ha HOBUTE aKUWKM, NpaBaTa U NPUBUNETMUTE NO TAX; CPOKa M
YCNOBMATA 33 NPEXBbPAAHE Ha NpaBaTa No cMucbaa Ha §1, 1. 3 3MMUK, nsgageHun cpelly CbleCcTBYBaLLUTE
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aKLMK; CPOKA U YC/IOBMATA 3a 3aNUCBaHE Ha HOBUTE aKLWKU; pa3mepa Ha EMUCMOHHATA CTOMHOCT M CPOKa, U
ycnoBmuATa 3a 3annallaHeTo M, MHBECTULMOHHUA NMOCPeaHMK, Ha KOMTO ce Bb3/jlara OCbLLECTBABAHETO Ha
NoAnucKaTa, KakTo M Apyrute ob6CToNATeNCTBa, NPeABUAEHN B HOPMAaTUBHUTE aKTOBE.

(3) B cpok oo 5 /net/ roavHM OT BNUCBAHE B TbPrOBCKUA PErMCTbP Ha TasM NPOMAHA Ha YCTaBa,
CbBeTa Ha AMpeKTopuUTe MMa NPaBo Aa Npuema pelleHusa 3a n3gaBaHe Ha BapaHTW, AaBallM NpaBo 4a ce
3anMLaT akuum oT 6baeLo yBeanYeHne Ha KanuTana Ha APYKeCcTBOTO A0 AOCTUraHe Ha obLu, HOMUHaneH
pasmep ot 50 000 000 (netaeceT MMAMOHA) /ieBa KaTo CE OTYMTA Bb3MOXKHOCTTA NpaBaTa MO BCUYKMK
BapaHTM fga 6baat ynparkHeHwu. B cnyyan, ye [Opy)KecTBOTO M3[3Ae BapaHTU, B M3NbJHEHME HaA
OB/1aCTABAHETO NO NPeaxoAHOTO uspeyeHune, CbBETHT Ha AMPEKTOPUTE MMaA NPaBO Aa B3MMA peLleHUs nog,
ycnosue cbrnacHo 4n.113, an.2, 1.2 ot 3MMUK ¢ uen ocurypasaHe Ha npaBaTa Ha NpuUTeEXKaTenute Ha
BapaHTu.

(4) NpeasuaeHunsaT npar ao 50 000 000 nB. (netTaeceT mMaMOHa nesa) no an. 1 u an. 3 ce npunara
06LL0 33 cymaTa OT CTOMHOCTUTE Ha BCUYKM YBENIMYEHUA HA KanWUTana, BKAKOYUTENHO aKuuuTe, KouTo ca/
we 6baaT M34aaeHU Ypes ynpaxkHABaHe Ha BapaHTuU.

(5) PeweHunnaTa Ha CbBeTa Ha AMpeKTOpUTE Mo an.3 ce B3MMAT C MHO3MHCTBO 2/3 OT BCUYKM YNeHOoBe
Ha CbBeTa Ha AupeKtopuTte. B pelweHueTo 3a u3gaBaHe Ha emucua BapaHTU, CbBeTbT Ha AMpeKTopuTe
onpesensa pasmepa M LENUTe Ha BCAKO YBe/IMYEeHMEe 4ype3 ynparkHABAHe HA BapaHTW; Bposa Ha HoBUTe
BapaHTM W U3AaBaHUTE 4pe3 YyMNpaKHABAHETO MM aKuuW, MpaBaTa M NPUBUAETNUTE MO TAX; CPOKA M
YyCN0BUATA 3a NpexsbpaAHe Ha NpaBaTa No cmucbaa Ha §1, 1. 3 3MMUK, nsgageHun cpely cbliecTsysalmuTe
aKLUMK; CPOKA M YCNIOBMATA 3a 3anNUCBaHe Ha BapaHTK; TAXHATa HOMUHANHA N EMUCUOHHA CTOMHOCT, CPOK U
YyC/I0BMA 32 3anNMCBaHe M 3annallaHe Ha CTOMHOCTTA Ha BapaHTUTE U M34aBaHUTE Ypes yrNparkKHABAHETO UM
aKkumu; n3bop Ha MHBECTULMOHEH NOCpeaHMK 3a 06CNyKBaHE HA EMUCUATA BAaPAHTU, KaKTO U BCUYKM APYTU
napameTpu n ob6CcToATeNcTBa, U3UCKYEMM CbINACHO AEMCTBALLOTO 3aKOHOA4ATENCTBO.

Yn. 446. (Hos ¢ peweHue Ha OCA — 28.06.2023 2.) B cpok Ao 5 /net/ roauHu OT BMNMCBaHe B
TbProBCKUA PETNCTHP HA Ta3M NPOMAHA Ha ycTaBa, CbBETHT Ha AMPEKTOPUTE MOXKE Aa NPUEMA PeLIEHMA 3a
n3gaBaHe Ha 06/Mraunm, BKAKOYUTENHO KOHBEPTUPYEMM obauraumm, B eBa, EBPO UAWU Apyra BaayTa npu
06U, pa3mep Ha 06AMraLMOHHMNA 3aeM A0 paBHOCToMHocTTa Ha 50 000 000 (neTaeceT MMANOHA) NeBa, BKI.,
He3aBMCUMO OT Bpos Ha emucumute. BUabT Ha obanraummnTe, HAYMHBT Ha GOpMMpPaHe Ha AoXo4a NOo TAX,
pasmepbT U BCUYKKM OCTaHaA/IN YCNOBMA HA 06/IMrauMOHHMA 3aem ce onpeaenaTt B peweHneTo Ha CbeeTa Ha
AMpeKTopUTE NPU cnasBaHe pasnopendbuTe Ha AeNCTBALLOTO 3aKOHOAATE/ICTBO U yCTaBa.

C B/M3aHETO B CM/1a HAa HOBMA 3aKOH 3a He3aBMCMMMUA PUHAHCOB OAUT N CbObBpPaA3HO NpeaBuaeHUTE B
Hero cpoKkose, [py»KecTBOTO B KQ4eCTBOTO CU HA npeanpuatve oT obuwecTBeH MHTepec Cb34aae OAUTEH
KOMUTET 1 Npueme npasuia 3a A4eMHOCTTa My B CboTBeTCcTBME € Ya. 107, an. 7 oT HoBuA 3HDO.

Kbm 31.12.2023 r. cbCTaBbT Ha OanTHUA KomuTeT e: MopaaHka MuTkosa ®nopesa (npeacesaten),
UsetaH Aumutpos puropos u MNasen UeaHos [MaBnos.

6. OnucaHne Ha NOAMUTUKATaA Ha MHorooﬁpasue, npunaraHa No OTHOWeEHUe Ha AAMUHUCTPATUBHUTE,
ynpasuteiHnTe U HaaA30pHU OpPraHNM Ha eMUTEHTA BbB BPDB3KA C aCNEeKTU, KaTto BDH3PACT, Noan uUaum
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& ¢ AKT',I B |_| PO HbPTl/I C’AHC I/l |_l [Jeknapaums 3a KOPNOPATUBHO yNpaBAeHUe

obpasoBaHuMe M npodecMoHaNneH ONUT, LeauTe Ha Ta3u NOAUTUKA Ha MHoroobpasme, HauMHBLT Ha
NPUNOXKEHUETO W M pe3ynTatuTe Npe3 OTYETHUA NEepuoa; KOrato He ce npunara TakaBa NONAUTUKA,
AeKnapaumaTta cbAabpKka 06aCHeHne OTHOCHO NPUYNHUTE 3a TOBA

Henpunoxmumo cbrnacHo 4n. 100H, an. 12 ot 3MMLK.

YJ1IEHOBE HA CbBETA HA AUPEKTOPUTE:

Teodora  Temonciogel TSVETAN  ognme v Dol s
i ki - k:
$ae ;Ef\)’: Drenska Dot 20340398 1548:50 DIMITROV SRLGOZF(RSXM 153520 YORDANOV 1. ie 20240323
'00" ate: .05.. 1300 ’ r ! U
B GRIGOROV +0200' TSVETKOV 15:24:00 +02'00
Teopgopa AkMmoBsa-LpeHcKa LiseTaH puropos Ununa LiBeTKoB
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&2, AKTHBIIPOMPTUC-ALCHL

OEKNAPALUNUA
Mo un. 100H, an. 4, 1. 4 ot 3MMUK

JonynoanucaHure:

1. Teopopa lNeoprmuesa AKMMoBa-[peHCKa, B Ka4eCTBOTO CU HA U3NbAHUTENEH OMPEKTOP Ha ,AKTUB
MponbpTtnc” AACUL,

2. UseTtaH Aumutpos FpuUropos, B KA4eCTBOTO CM Ha npeacegaten Ha CbBeTa Ha AUpPEKTOpMUTE Ha
,AKTMB MNponbpTuc” AACUL,

3. nuna MoppaHos LiBeTKOB, B Ka4eCTBOTO CU Ha 3aMeCTHUK-NpeacesaTen Ha CbBeTa Ha AMpeKTopuTe
Ha ,,Aktus Mponbptmuc” AACUL,

"

4. Kpacumupa AHrenosa [aHaMoOTOBa, B KQYeCTBOTO CM Ha ynpasuTen Ha , AkTns Cbpsucmns” EOOL,
TpeTo Anue No cmmcbaa Ha 4. 27 an. 3 ot 34CNMUAC, Boaewo cyeToBOAHATA OTYETHOCT Ha ,, AKTUB
MNponvpTtnc” AACUL, n nsrotsmno puHaHcosma otyeT 3a 2023 r.,

DEKNAPUPAME, YE:

1. [JOKONKOTO HW e W3BECTHO, roAvWwHMAT ¢uHaHcoB oT4yeT 3a 2023 r., cbCTaBEH CbINACHO
NPUNOXKMUMUTE CYETOBOAHW CTAaHAAPTWU, OTpa3ABa BAPHO M YECTHO MHPOPMAUMATA 33 aKTUBUTE WU
nacmeute, PUHAHCOBOTO CbCTOAHUE M NevanbaTta uam 3arybata Ha ,,AkTus MponbpTuc” AACULL;

2. [1OKONIKOTO HM e U3BEeCTHO, FOAULWIHUAT A0KAaA4 3a AelHocTTa Ha ,Aktmue MponbpTtnc” AQCUL, 3a
2023 r. cbabpKa AOCTOBEPEH Mperfien Ha PasBUTMETO U pe3yaTaTuTe OT AENHOCTTa Ha eMUTEHTa,
3aelHO C ONMUCAHME HAa OCHOBHUTE PUCKOBE U HECUTYPHOCTU, NMpes KOMTO € U3MNPaBEeH.

28 MapT 2024 r. [IEKTAPATOPU:
Digitally signed by Teodora
Teodora Georgieva Yakimova-
Georgieva Drenska
Yakimova-Drenska 5)82%5924'03'28 15:49:28

Teopopa lNeoprnesa AKMmoBa-LpeHcKa

TSVETAN Digitally signed by

TSVETAN DIMITROV

DIMITROV GRIGOROV
Date: 2024.03.28 15:34:08

GRIGOROV +02'00'

LseTtaH Aumuntpos puropos

ILIYA Digitally signed by ILIYA
YORDANOV YORDANOV TSVETKOV

Date: 2024.03.28

TSVETKOV 15:24:51 +02'00'

WUnuna NoppaaHos LiseTkos

KRAS'M'RA Digitally signed by

KRASIMIRA ANGELOVA

ANGELOVA PANAYOTOVA
Date: 2024.03.28 14:28:33

PANAYOTOVA o200

Kpacumunpa AHrenosa MNaHalioToBa

4023 MNnoeawms, yn.Hectop AbagxuneB Ne 37 eT.2, Ten. 032 60 47 10, www.aktivproperties.com



l NV@ST%

Teogopa LBemanoBa, g.e.c., pezucmpupan ogumop

UDIT

AOKJIAZ HA HEBABUCUMHUA OIUTOP

Jo akipnonepute Ha AKTHB ITPOITbPTUC A/ICHI]

Jl0KJj1a OTHOCHO oAMTa HAa PMHAHCOBHUS OTYET
MHeHUe

Hue wusBbpminxme oaut Ha ¢uHaHcoBusi otuyetr Ha AKTHB IPOIIBbPTHC A/ICHI
(,ApyxecTBOTO), ChABPKALL OTYEeTA 32 PUHAHCOBOTO ChCTOsIHHE KbM 31 nekeMBpHu 2023 1. 1
OTYeTa 32 BCEOOXBATHHUsS JI0XO/J, OTUYETA 32 MPOMEHHUTE B COOCTBEHHS KalHTaJ M OTYETa 3a
NapUYHUTE MOTOLM 32 TOAWHATA, 3aBbpLIBAllla HAa Ta3W /[aTa, KAaKTO U MOSICHUTEJSHUTE
IPHUJIOXKEHHS KbM pUHAHCOBUS OTYET, ChAbPKALIM 0606IIEHO OTIOBECTSIBAHE HA ChIECTBEHA
nH}opManus 32 CUETOBOIHATA MOJUTHKA U IpyTa MOSICHUTEHA HHpOpMaLus.

[lo Haule MHeHHe, MPUIOKEHUAT (QUHAHCOB OTYET MpPeJCTaBs AOCTOBEPHO, BBB BCHUYKHU
CbILIECTBEHHU acCleKTH GUHAHCOBOTO ChCTOsIHHE Ha Jlpy»kecTBOTO KbM 31 nekemBpu 2023 . u
HeroBuTe QUHAHCOBU pe3y/TaTH OT AEeWHOCTTAa U MApPUYHHUTE My MNOTOLM 3a TOJUHATA,
3aBbpIlIBalla Ha Ta3W [laTa, B CbOTBETCTBUE C MeXx/IyHapoJHUTE CTAaHJAPTH 32 PUHAHCOBO
otuutaHe (MCPO0), npuetu ot EBponeiickus cwio3 (EC).

ba3za 3a H3pa3dBaHEe HA MHECHUE

Hue usBbpmuxMe HallkAd OJUT B CbOTBETCTBHE C MexJyHapoJHUTe OAUTOPCKHU CTaHAAPTH
(MOC). HamwuTe OTrOBOPHOCTH CBIJIACHO Te€3U CTAHAAPTH Ca ONHWCAHU JOM'bJHUTEJHO B
pasfzena OT HalusA AokJaaj ,OTTOBOPHOCTU Ha O4UTOpa 3a 04uTa Ha drHaHCOBUsA oTdeT". Hue
CMe He3aBHUCHUMHU OT /Jlpy>KecTBOTO B CHOTBETCTBUe C MeXAyHapoJHHsS eTH4YeH KOJeKC Ha
npodecOHa/JHUTEe CYETOBOAUTENU  (BKJIWOYHUTEJHO MexAyHapoJAHUM CTaHZApTH 3a
He3aBUCUMOCT) Ha CbBeTa 3a MeEXAYHApOJHU CTaHJApTH 1O eTUKa 3a CYeTOBOJUTEJH
(Kogekca Ha CMCEC), 3aejHO c eTUYHUTE M3UCKBAHWSA Ha 3aKOHA 32 He3aBUCUMUs pUHAHCOB
oauT (3H®O0), npu10>KMUMHU N0 OTHOLLIEHMEe Ha Hallusl OAUT Ha puHaHCOBUSA oTYeT B bbirapus,
KaTO HHUe HU3MbJHUXME U HallWTe JPYrd eTUYHU OTTFOBOPHOCTU B CHLOTBETCTBHUE C
nsuckBaHusTa Ha 3HOO u Kogekca Ha CMCEC. Hue cuuTaMe, 4ye 0JTUTOPCKUTE 0KA3aTEJCTBA,
NOJIYYeHHU OT Hac, €a JOCTaTbUHU U YMECTHH, 3a la OCUTYpAT 6a3a 3a HallleTO MHEHUE.

K/11090BH 0JUTOPCKH BBIPOCHU

KnwodyoBu OJUTOPCKU BBIIPOCH Ca T€3HW BBIIPOCH, KOUTO CbIJIACHO HallaTa HpO(l)eCI/IOHaJIHa
npeneHKa ca OUJIM C HaW-ToJIIMa 3HAYUMOCT Ipyu 0AWTA Ha (1)I/IHaHCOBI/IH OT4YeT 3a TeKyliud
nepuoj. Te3u B'BIIPOCH Ca pa3rjieJaHu KaTO 4aCT OT HAIIKWUA OAWT Ha (l)I/IHaHCOBI/IH OTYEeT KAaTo
oAaJ10 U (l)OpMI/IpaHeTO Ha HalleToO MHEHHWE OTHOCHO HEro, KaTo HUe He NpeaoCcTaBAMe OTAE/THO
MHEHHE OTHOCHO T€3H BBIIPOCH.

Ctp.1o0T18



Teogopa LBemanoBa, g.e.c., pezucmpupan ogumop

HueecmuyuouHu umomu 33 397 xua.,18

Bk Touka 3 oT [losicHeHUST KbM d)HHaHCOBI/IH OTYeT.

KJ/11040B 0AUTOPCKH BBIIPOC

Kak mo3u kaw4oe odumopcku esnpoc 6Gewe
adpecupaH npu npogedeHuss om Hac odum

HHeecmuyuoHHU umMomu omyumaHu no
cngzaeea/luea cmotiHocm

Onpe,qem/wm CM€ HHBECTHUIHMOHHHUTE HMOTH,
KaTO KJIDY0B OAUTOPCKH BBIIPOC:

e [lopagu TsAXHAaTa CbHIECTBEHOCT 3a
apyxectBoTo — popmupart 51.19 % ot
o611aTa CTOMHOCT Ha aKTUBUTE

e [lepuojuyHaTa OlleHKa M0 ClpaBe/JIMBa
CTOMHOCT OKa3Ba ChIIECTBEHO BJIMSIHUE
BbpXy (UHAHCOBUS  pe3yJTaT Ha
JIPY?>KECTBOTO

L OLIEHKI/ITE BKJIOYBAT CbIIECTBEHO HUBO
Ha MNpeneHKHn H npeAInoJyioKeHu,
HallpaB€HW OT BDBHIIHK HE3aBHUCUMH
OLl€EHUTE/IN 3a ornpenesidHe Ha

cIpaBej/iMiBaTa CTOMHOCT Ha
WHBECTULIMOHHHUTE MMOTH KBM
31.12.2023r..

B Ta3u 06J1acT HAUIKMTE OJUTOPCKH MPOLEAYPHY,
Hape/, C IPYTy TAKUBA, BKJIKYUXA:

° OHEHKa " MPOBEPKA 3a aA€KBATHOCT U
nmocjaeaoBaTe/JIHO IMPpHUJIOKEHHE Ha
CYETOBOAHUTE MNOJINMTUKH no
OTHOLIEHHUE Ha NHBECTULIHMOHHHUTE
HWUMOTH Ha APYXKECTBOTO

° O6eKTI/IBHOCTTa, He3aBHCHMOCTTa H
€KCIIepTHU3aTa Ha BBHHIIHUTE
OLIEHHUTEJIN. C'bIJ_lO TaKa HHE OLl€HHUXMe
BEPHOCTTA Ha BXOAALIWTE [OdHHH,
CBbpP3aHHU C MYHBECTUIIUOHHUTE UMOTH.

e Bb3joxkuxMe Ha Halll €KCIIepT nperJen
Ha M3roTBEHHTE OT BBHIIEH OLI€HUTEJI
Ha APYXKECTBOTO OLIEHKH.

° OHEHKa Ha aJJ€KBATHOCTTAa 15
II'bJIHOTATa Ha OIIOBECTABAHHATA
CBbpP3daHU C MHBECTHULIUHTE.

Apyra uHdopmanus, pa3/iMyHa OT PUHAHCOBHMS OTYET M OAUTOPCKHMS AOKJIAJ,

BBPXY HEro

PbKOBO/ICTBOTO HOCH OTTOBOPHOCT 3a JipyraTta uHopmanus. /ipyrata uHGopManus ce CbCTOU
OT JOKJIQJ, 3a JeHHOCTTa, B T.4. JeKJapalnus 3a KOPHOPAaTHMBHO YIpaBJeHHe, JOK/IaJ, 3a
U3I'bJIHEHME HA MOJIMTHUKAaTa 3a Bb3HarpaxkJeHWsl U3TOTBEHU OT PbKOBOJCTBOTO CBHIJIACHO
['n1aBa ceama oT 3aKoHA 3a CYETOBOJCTBOTO, HO He BKJIIOYBAa (pUMHAHCOBHUS OTYET M HALIHS
OJIUTOPCKHU JIOKJIAJ|, BBPXy HEro, KOSATO MNOJy4YHXMe IMpeau JaTaTa Ha Hallusg OJUTOPCKU

JOKJIa,

Ctp.2018
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UDIT

HameTo MHeHHe OTHOCHO (1)I/IHaHCOBI/IH OT4YeT He O6XBaI_L[a Apyrarta I/IHCIJOpMaU,I/IH U HHE He
HN3pa3dBaMe KdKBATO U 14 € d)opMa Ha 3aKJ/JIID9Y€HHE 3a CUTYPHOCT OTHOCHO Hefd, OCBEH AKO He €
HN3PHUYIHO ITOCOYEHO B AOKJIaZld HU U A0 CTEIIEeHTAa, 40 KOATO € TOCOYEHO.

BbB Bpb3Ka C Hallkd OAWT Ha (l)I/IHaHCOBI/IH OTYEeT, HalllaTa OTTOBOPHOCT Ce€ CbCTOU B TOBA Ja
npo4dyeTreM JApyrara I/IH(l)OpMaLlI/IH U 110 TO3HW HA4YUH [da IMpeneHuM JaJiui Ta3ud [Apyra
I/IHtl)OpMaLII/IH € B CbllleCTBEHO HECBOTBETCTBHE C (l)I/IHaHCOBI/IH OTYEeT HUJIM C HAlIUTE I[TO3HAHHU4,
HpI/IﬂO6I/ITI/I 0 BpeMe€ Ha OJHTa, WK IO APYr HAYUH HU3rJexadad Aad CbAbpx¥Ka CbIIECTBEHO
HelpaBHUJIHO AOKJ/IaZABaHeE.

B cnyqaﬁ Yye Ha 6a3aTa Ha pa60TaTa, KOATO CM€ U3BBbPIIWJIK, HUE JOCTUTHEM A0 3dKJ/IIOYEHHE,
4qe € Ha/vMie CbIeCTBEHO HeNPaBWJIHO AOKJIa/IBAHE Ha Ta3W Apyra I/IH(l)OpMaLU/IH, OT HacC ce
HN3HWCKBa [a JOKJ/IaZBaMe TO3U d)aKT.

HsamaMme KakBo Aa A0KJ/IaABaMe B TOBA OTHOIIEHHE.

OTI‘OBOPHOCTI/I Ha PBKOBOACTBOTO U JIMLIATA, HATOBAPEHH C 06H.l0 yipaBJieHHuE 3a
(l)l/lHaHCOBI/lﬂ oT4yeT

PBbKOBOACTBOTO HOCH OTTOBOPHOCT 3a M3TOTBSIHETO M JOCTOBEPHOTO MpEACTABSIHE Ha TO3H
¢uHaHCcoB oTyeT B cboTBeTCTBUE ¢ MCPO, npusioxkumu B EC 1 3a TakaBa cucTeMa 3a BbTpelLIeH
KOHTPOJI, KAKBATO P'bKOBO/ICTBOTO OMpe/iessi KaTO Heo6X0juMa 3a OCUTypPsiIBaHE U3TOTBSIHETO
Ha (UHAHCOBU OTYETH, KOUTO He CbABbPXKAT CbHIIECTBEHH HENPABUJIHU OTYUTAHUS,
HE3aBUCHUMO JIaJIH €a J'bJDKALM Ce HA U3MaMa WJIM Ipelika.

[Ipy nsrotrBsiHe Ha (UHAHCOBHUS OTYET PHKOBOACTBOTO HOCH OTTOBOPHOCT 3a OIlEHsSIBaHe
croco6HOoCcTTa Ha /Jlpy»KecTBOTO Ja MNPoABIKH JAa OGYHKIUMOHUpPA KaTo JAeHCTBalio
npeJnpusiThe, ONOBECTSABAaWKM, KOraTo TOBAa € MPHJOXKHMO, BBIPOCH, CBBP3aHU C
NpeJNnoJioKEHUETO 3a JEeUCTBal0 NpeAnpUsTHe W M3M0J3BaMKM CYeTOBOJHATa 6a3a Ha
OCHOBAaTa Ha MpeJNOoJIOKEHUETO 3a JAeHCTBALl0 NpeANpUsaTHEe, OCBEH aKO PBKOBOJCTBOTO He
B'b3HaMepsiBa Ja JUKBUAUPA JpyXKecTBOTO WM Ja NPEYCTAHOBU AEHHOCTTA My, WM aKO
PBKOBOJICTBOTO HA MPAKTHKA HSIMA APyra aJTepHATUBA, OCBEH /1a IOCTBIH 110 TO3U HAYMH.

.]II/IL[aTa, HAaTOBape€HHU C O6LLIO yhpaBJieHHUE, HOCAT OTTOBOPHOCT 3a OCBHIIECTBABAHETO HA HAZA30P
Ha/J nponeca 1o (1)I/IHaHCOBO OTYHTAHE Ha ﬂpy;KeCTBOTO.

OTroBOpHOCTH Ha OAUTOPA 32 OAUTA HA PUHAHCOBHUA OTYET

Hamwure eJy Ca Aa IIOJIYy9YUM Pd3yMHA CTEINIEH Ha CUTYPHOCT OTHOCHO TOBa AdJIN d)HHaHCOBI/IHT
OT4YEeT KaTO [AJI0 HE CbADbpPXKAa CbIIECTBEHHW HEIPABHUJIHKW OTYUTAHHA, HE3ABHUCUMO HOaJIK Ca
AbJIXKAllKU C€ Ha U3MaMa WJIK TpPellKa, U Jad Uu3aaaeM OAUTOPCKHU AJOKJan, KOWUTO Aa BKJIIOYBa
HalmeTo OJUTOPCKO MHEHHE. PaBYMHaTa CTENEH Ha CUTYPHOCT € BUCOKa CTeII€H Ha CUTYPHOCT,
HO HE€ € rapaHiud, 4e€¢ OJUT, MU3BBbPIIEH B CbOTBETCTBHE C MOC, BHHArv 1€ pa3KpHUBa
CbII€ECTBEHO HEIMPABHWJIHO OTYUTAHE, KOraTO TAKOBa CbhIIECTBYBA. HeraBI/IJ'IHI/I OTYHUTAHHUA
MOraT Aa Bb3HUKHAT B PE3yJITAT Ha U3MaMa HWJIM T'PElIKa U C€ CIUTAT 3a CbIIECTBEHH, dKO ou
MOTIJIO pa3yMHO a4 C€ O4YaKBa, Y€ T€, CAMOCTOATEJIHO WX KATO CBbBKYIIHOCT, O01xXa MOTJHN Aa
OKaXaT BJIMAHHE BbPXYy HKOHOMHUYECKHTE pEHICHHA Ha l'IOTpe6I/ITe.III/ITe, B3€MaHHU Bb3 OCHOBA
Ha TO3HU Cl)I/IHaHCOB OTYeT.

Ctp.3 018



l NV@ST@}(
AUDIT

Teogopa LBemanoBa, g.e.c., pezucmpupan ogumop

Kato yacT ot OAHNTAa B CbOTBETCTBHE C MOC, HUe u3mnoJi3BaMe l'IpO(l)eCI/IOHaJIHa IpeneHkKka 1
3ala3BaMe l'IpOCl)eCI/IOHaI[eH CKeIITULMU3bM 110 BpeMe Ha Lejiud OAUT. Hue CbII O TaKa:

uJieHTuUIMpaMe U OlLleHsiBaMe PHUCKOBETE OT ChIeCTBEHU HENpaBUJIHU OTUYUTAHUS
BbB QUHAHCOBUSA OTYET, HE3ABUCUMO Ja/M ca Jb/DKALlM Ce Ha M3MaMa WJIM TpelIKa,
pa3paboTBaMe U U3N'bJHSABAMe OJAUTOPCKU NpOLeAypy B OTTOBOP Ha Te3U PUCKOBe U
noJiyuaBaMe OJMTOPCKHU JOKa3aTeJCTBA, KOUTO Ja ca JOCTaTb4HU U YMECTHH, 3a Ja
OoCUrypAT 6a3a 3a HalleTO MHeHHe. PUCKBT Ja He ObJle pa3sKpUTO CbIEeCTBEHO
HeIllpaBUJIHO OTYHUTAHe, KOETO e pe3y/ITaT OT U3MaMa, e M0-BUCOK, OTKOJIKOTO PUCKA OT
CbIIECTBEHO HENPAaBUJIHO OTYHUTAHE, KOETO e pe3yJiTaT OT IpellKa, Thil KaTo M3MaMaTa
MO’Ke /la BKJIIOUBa TalHO criopasyMsBaHe, GanmrdunupaHe, npeJjHaMepeHy NPONYCKH,
U3sIBJIEHHS 3a BbBEX/JaHe Ha OJUTOpa B 3a0Jy:JeHHe, KAaKTO U NpeHeOpersaHe WU
3a00MKaJ/IsiHe Ha BbTPEIIHUSA KOHTPOJL

noJiyyaBaMe pa3bupaHe 3a BbTPEIIHUS KOHTPOJI, UMalll OTHOIIeHHe KbM OJIMTa, 3a Ja
pa3paboTUM OJUTOPCKH MpOLEAYpPH, KOUTO Jla ca MOAXOJSAIM NPU KOHKPETHUTE
06CTOSITE/ICTBA, HO He C LieJ M3pa3sBaHe Ha MHEHHe OTHOCHO epeKTHBHOCTTA Ha
BbTPELIHNSA KOHTPOJI Ha [lpy’KeCcTBOTO.

OlleHsIBaMe YMeCTHOCTTa Ha M3I0J3BaHUTE CYETOBOJHU MOJUTUKU U pa3yMHOCTTA Ha
CYETOBOJHUTE TNPUOJM3UTENHU OLEHKM W CBbp3aHUTe C TAX OINOBECTSABAaHUS,
HallpaBeHU OT PbKOBOJCTBOTO.

JIOCTUraMe [0 3aK/I4YeHHWe OTHOCHO yMeCTHOCTTA Ha H3M0JI3BaHe OT CTpaHa Ha
PBKOBOJCTBOTO Ha CYeTOBOJHAaTa 6a3a Ha OCHOBaTa Ha MpeJIoJIOKEeHUETO 3a
JlelicTBallo NpeANpUsATHE U, HAa 6a3aTa Ha MOJIyYeHUTe OJUTOPCKHU J0Ka3aTesICTBA,
OTHOCHO TOBa JlaJI1 € HaJlMlle ChIeCTBEHA HECUTYPHOCT, OTHACAILA Ce 10 CbOUTHS WU
yCJOBUS, KOUTO 6HMXa MOIVIM Jia TMOPOJAAT 3HAYUTEJHUM CbMHEHHUS OTHOCHO
CMOCO6HOCTTA Ha /lpy»ecTBOTO Jia MPOABIKM Aa GYHKLIHOHMpPA KaTo JeHCTBallo
npeAnpusiTde. AKO HHUe JOCTUTHEM [i0 3aK/IYeHUe, 4Ye e HaJille CblLieCTBeHa
HECHUT'YPHOCT, OT Hac ce U3UCKBa Jla NpUBJeYeM BHUMaHHE B OJUTOPCKUS CH JOKJA[,
KBbM CBbP3aHUTE C Ta3U HECUTYPHOCT ONOBECTSIBaHUS BbB GUHAHCOBUS OTYET WM B
c/lydail ye Te3W OMOBECTSBAHHUsS ca HeaJleKBaTHH, Ja MoJuduiMpaMe MHEHUETO CH.
HamuTe 3ak/ioyeHUs ce OCHOBAaBaT Ha OJMTOPCKUTE [JOKA3aTeJCTBA, MOJYYEHHU [0
JlaTaTa Ha OJUTOPCKUS HU JoKJaaZ. bbaemu cb6UTUSA WM yCla0BUS obaye Morat Ja
CTaHAaT NOpuYMHA [IpyKeCcTBOTO Jia MNpeycTaHOBHM (GYHKIUOHUPAHETO CH KaTo
JleicTBallo NpeAnpUsiTHE.

OlleHsIBaMe ISIJIOCTHOTO MNpeJCTaBsiHe, CTPYKTypa U ChbAbpKaHHe Ha (PUHAHCOBUS
OTYeT, BKJIOYUTEJHO OINOBECTSABAHUATA, W JaJd (PUHAHCOBUAT OTYeT NpeJCcTaBs
OCHOBOIIOJIAralliMTe 3a HEro CAEJKHU U CbOUTUSA N0 HAYUH, KOWUTO NMOCTUTA JOCTOBEPHO
npe/CcTaBsHe.

Hue KOMYHHUKHPpAMe C JINLAT4, HATOBAPEHH C O6L[IO yihipaBJieHHE, Hape C OCTAHAJIUTE B'BIIPOCH,
I[JIaHUPaHUA 00XBaT U BpeéMe€ Ha H3II'bJIHEHHME HAa OAWUTA W CbIIECTBEHUTE KOHCTATALHUHU OT

OJIUTa,

BK/IOYUTE/JIHO CbhbIIECTBEHUW HEAOCTATbIMWM BBB BDBTPEHIHHUA KOHTPOJI, KOHTO

I/I,ZLEHTI/ICI)I/ILII/IpaMe 110 BpeéMe Ha U3B'bPIIBAHHA OT HAC OAUT.

Hue npeaocraBdAMe CbhbIO TdKa HA JIMLATA, HATOBAPEHHU C O6Il10 yilipaBJieHHE, U3AdBJIEHHE, Ye
CM€ U3II'bJIHWJIN NIPUJIIOKUMHUTE €TUYHU M3UCKBAHHA BBB BPpb3Kd C HE3ABUCUMOCTTA M 4e€ 11e
KOMYHHKHpPaMe C TAX BCHYKHW B3dMMOOTHOIIEHHA W APYrkd BBIIPOCH, KOHUTO ouxa MOTJIU
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pa3yMHO Aa 61:,an pasrjexaaHyu KaTo UMalllki OTHOILIEHHEe KbM HE3aBHUCHMMOCTTA HH, a4 KOraTo €
IMPpHUJIOXKHUMO, U CBbP3aHUTE C TOBA IpeAIlIa3HHU MEPKH.

Cpe,a BBIIPOCUTE, KOMYHHUKHWPAHHU C JIMLIATA, HATOBAPEHHU C 06].[.(0 ylpaBJIeHHE, HUE olIpeaesidme
TE€3U B'BIIPOCH, KOHUTO Ca OWJIM C HaM-ToJIsIMa 3HAYUMOCT IIpy OgWTa Ha d)HHaHCOBI/IH OTYET 3a
TEKylud nmepuoag U KOUTO CI€eJOBATEJIHO Ca KJ/JIFOY0BHU OJUTOPCKH BBIIPOCH. Hue onucBame
T€3W BBIPOCH B HallUA OJUTOPCKHU [JOKJIaZd, OCBE€H B CJy4YauWTe, B KOHWTO 3dKOH HWJ/IHU
HOPpMATHWBHaA ype,a6a BB3MNPENATCTBA HY6J'II/I‘-IHOTO OIIOBECTABAHE Ha I/IH(l)OpMaL[I/IH 3a TO3H
BBIIPOC WJIK KOI'aTO, B UBKJIKOYUTEJIHO peJKH CJIydaHd, HUEe pellnM, 4€ Jajl€H BBIIPOC HE CieJBa
Aa 6']3,[[6 KOMYHHUKHPAH B HallHWA AOKJIAA, TbHA KaTo OU MOTJIO pa3yMHO [a Ce€ O4YaKBa, 4e
He6J'IaFOl'IpI/IHTHI/ITe nmocjaegCTBuA OT TOBa AEﬁCTBHG ouxa HaJABHUIIHWJIKM IIOJISBUTE OT IJIEAHA
TO4YKa Ha O6I.I.[€CTBeHI/IH HHTEepeC OT Ta3KM KOMYHUKaALlUA.

Jlok/1a/, BBB Bp'b3Ka C APYr¥ 3aKOHOBHU M peryJlaTOPHHU U3UCKBaHHUS

JokaadeaHe 3a ceomeemcmeue Ha eAeKMpPOHHUS hopmam Ha huHaHcoe omuyem ,
8K/10YeH 8 200uwWHuUA puHaHcoe omyem 3a deiiHocmma no 4a. 100H, ar.4 om 3K c
usuckeaHusima Ha Pecaamenma 3a EEE®D

B fomb/iHeHMe HA HAlIUTe OTTOBOPHOCTH U JIOKJaJiBaHe cbriaacHo MOC, onucaHu mo-rope B
paszgena ,OTrOBOPHOCTH HAa OAWTOpA 3a OAWTA Ha (QHUHAHCOB OTYET", HUE H3M'bJIHUXME
npoleypHUTe, ChIJIACHO ,YKa3aHUS OTHOCHO M3pa3siBaHe Ha OJJUTOPCKO MHEHHE BbB Bp'b3Ka C
NpUJIaraHeTo Ha eJUHHUS eBponeicku esekTpoHeH ¢opmat (EEED) 3a puHaHCcOBUTE OTUETH
Ha JIpY>KeCcTBa, YMHUTO IIeHHHM KHHUXKA ca JOMYCHAaTH 3a ThpPryBaHe Ha peryJydpaH mnas3ap B
EBponetickusa cbio3 (EC)" Ha nmpodecrHoHanHaTa opraHu3alys Ha perucTpUpaHUuTe OJUTOPH B
Bbbirapus, UHCTUTYTa Ha JUIJIOMUPaHUTeE ekcnepT-cueToBoguTenu (MJAEC)“ Te3u npoueaypu
KacasiT mpoBepka Ha ¢opMATa U AaJM YeTUMaTa OT YOBEK YaCT Ha TO3M eJeKTpoHeH popmaT
CbOTBETCTBA Ha OAUTHUPAHUSA UHAUBUAYaTEH QUHAHCOB OTYET U U3pa3siBaHe Ha CTAHOBUIIE O
OTHOLIEHWE Ha CBOTBETCTBHETO Ha eJeKTPOHHUA d¢opmar Ha ¢GUHAHCOB OTYeT  Ha
JPY>KeCTBOTO 3a roJMHaTa, 3aBbpliBamia Ha 31 gexkeMBpu 2023 roauHa, NPUJIONKEH B
esiekTpoHHUA Paiin ,894500700Q2U6TI6B579-20231231-BG-SEP.xhtml“, ¢ usuckBanusTa Ha
Jenerupan PersamenT (EC) 2019/815 Ha Komucusra ot 17 gekemBpu 2018 r. 3a gombiHeHHE
Ha [lupextuBa 2004/109/EO Ha EBpomneiickusa nmapsaMeHT ¥ Ha CbBeTa 4pe3 peryJiaTOPHH
TEXHUYECKU CTAaHJApTU 3a ONpeJesisIHETO Ha eJJUHHUS eJIeKTpoHeH ¢opMaT 3a OTYMTaHE
(,Permament 3a EEE®“). Bb3 ocHOBa Ha Te3W W3UCKBaHHs, €JEeKTPOHHHUAT ¢opMaT Ha
(GUHAHCOB OTYET, BKJIIOUEH B FOJIMIIIHUSA UHIUBUAYAJIEH OTYET 3a JielHocTTa 1o 4. 100H, an. 4
ot 3MIIK, Tpsi6Ba ga 6'bae npeacraBed B XHTML ¢popmar.

PbkoBoACTBOTO Ha /lpy:KeCcTBOTO € OTTOBOPHO 3a NpUJaraHeTo Ha HW3WCKBaHUATA Ha
PersiamenTa 3a EEE® npu u3rotrBsiHe Ha eJieKTpoHHUSA dopMaT Ha puHaHCOB oTyeT B XHTML.

HaureTo cTaHoBHUIIe e caMO N0 OTHOLUIEHHEe Ha eJleKTPOHHUsA ¢popMaT Ha GUHAHCOBUS OTYET,
NpUJIOXKEH B ejieKTpoHHUsA ¢aia ,894500700Q2U6TI6B579-20231231-BG-SEP.xhtml“ u He
obxBallla fjpyrata HHopMaLus, BKJIOYeHa B TOAUIIHUA GUHAHCOB OTYET 3a JAeHHOCTTa M0 4JI.
100wH, an. 4 ot 3IIILK.

Ha 6asaTa Ha U3BbpLIEHUTe NPOLEAYpPH, HALIETO MHEHHE e, ye eJeKTPOHHUAT dopMaT Ha
¢duHaHCOB oT4yeT PUHAHCOBUA OT4YeT Ha /Jlpy»KeCcTBOTO 3a rojvHaTa, 3aBbpliBaiia Ha 31
JekemBpu 2023 roauHa, CbhABPXKAIL Cce B NPUJIOXKEHHUS  eJleKTpoHeH  daila

Ctp.5018



l NV@ST%

Teogopa LBemanoBa, g.e.c., pezucmpupan ogumop

UDIT

»,894500700Q2U6TI6B579-20231231-BG-SEP.xhtml“, e u3rorBeH BBB BCHYKH ChIIeCTBEHU
aCIeKTH B CbOTBETCTBHE C U3UCKBaHUATA Ha PernamenTa 3a EEE®

JonsaHumeHu esnpocu, Koumo nocmassam 3a doksadeaHe 3akoH®sm 3a
cuemoeodcmeomo u 3aKoHsm 3a ny6/1ulmomo npeajmzane HAd YeHHU KHuUjca

B fomb/iHeHMe Ha HallWTe OTTOBOPHOCTH U JOKJajBaHe cbriaacHo MOC, onucaHu no-rope B
paszena ,/Jlpyra nHdopMauus, pasjuiHa oOT GUHAHCOBUSA OTYET U OJUTOPCKHUSA JOKJIAJ BbPXY
Hero“ 1o OTHOLIEHUe Ha J0KJIaja 3a ,eMHOCTTa, JieKJapalysiTa 3a KOpIopaTUBHO yIIpaBJjeHue
M JOKJ3J 3a HU3MbJHEHHEe Ha NOJUTHUKATa 3a Bb3HarpaxJeHue, HHUe U3II'bJIHUXME U
npouesypuTe, fo6aBeHU KbM M3UcKkBaHUTe o MOC, cbriacHo ,YKa3aHHWS OTHOCHO HOBU U
pasliMpeHd OJUTOPCKU [OKJaAuM H KOMyHHKalus OT CTpaHa Ha ojuTopa’ Ha
npodecroHa/lHaTa OpraHu3alys Ha perucTpupaHuTe oautopu B bbiarapus, UHcTUTyTa Ha
JUIioMupaHuTe ekcnepT-cuetoBoguTenu (UJEC)“. Te3u mpoueaypu kKacasT HPOBEPKU 3a
Ha/IUYMeTo, KaKTO U MPOBepKU Ha ¢popMaTa U CbbP:KAaHUETO Ha Tasu Jpyra uHbopManus c
LejJ Ja HU MNOANOMOrHaT BbB QopMHUpaHe Ha CTaHOBHUILE OTHOCHO TOBa Jajd Jpyrara
MHpopMaLUsa BKJOYBA ONOBECTSABAaHUSATA U JIOK/JIa[BaHUATA, IpeJBUJeHU B ['1aBa ceama OT
3akoHa 3a CYeTOBOJACTBOTO U B 3aKOHa 3a NMyOGJMYHOTO IpejJlaraHe Ha LeHHU KHWXKa, (4.
100H, an. 10 ot 3MILUK BBB Bpb3ka ¢ ua. 1004, an. 8, T. 3 u 4 ot 3IIILUK), npuioxumu B
Bbarapus.

CmaHoeque 868 8PB3KA C U/ 37, as. 6 om 3aKoHa 3a c1emo8odcmaomo
Ha 6a3aTa Ha HN3BBbPUIEHUTE MpoueAypH, HAlleTO CTAHOBHIIE €, Ye:

a) HMudopmauwusTa, BKIKOYEHA B JOK/I3/Ja 3a AeHHOCTTA 3a GUHAHCOBATA rOJMHA, 32 KOSITO €
M3roTBeH QUHAHCOBUSAT OTYET, CbOTBETCTBA HA QUHAHCOBUS OTYET.

6) JlokysamgbT 3a IeMHOCTTA € U3rOTBEH B ChOTBETCTBUE C M3WCKBAHUATA Ha [/1aBa cema OT
3aKoHa 3a c4eTOBOACTBOTO U Ha WI. 100(H), as1. 7 oT 3aKoHa 3a My6JIMYHOTO NpejjaraHe Ha
[eHHU KHWXKa.

B) B geknapanusTa 3a KOpHopaTHUBHO ymnpaBjieHHe 3a ¢UHAHCOBATa TOAMHA, 3a KOSTO €
M3roTBeH GHUHAHCOBUAT OTYET, € MpeACcTaBeHa M3MCKBaHATa CbIJacHO [JlaBa ceama oOT
3aKoHa 3a cueToBOACTBOTO U 41 100 (H), asn. 8 oT 3akoHa 3a My6JMYHOTO IpeasiaraHe Ha
[eHHU KHKa HuHpopManus.

r) /JlokyjagbT 3a U3I'bJIHEHHUE HA MOJIMTHUKATA 32 Bb3HAarpaXk/eHusTa 3a puHaAHCOBATA I'O/IMHA,
3a KOSITO € U3rOTBeH QUHAHCOBUAT OTYET, € NpeJIOCTaBeH M OTroBaps HAa U3UCKBAHUSATA,
omnpezesieHd B Hapezabarta mo 4. 1168, ajn. 1 oT 3akoHa 3a MyGJUYHOTO Mpe/jlaraHe Ha
[eHHU KHWXKa

Cmanosuuje 8s8 8po3ka ¢ 4a. 100(H), aar. 10 6s6 8pws3ka ¢ 4. 100 H, as. 8, m. 3 u 4 om 3akoHa 3a
ny6AuvYHOMO npedazaHe Ha YeHHU KHUMA

Ha 6asa Ha u3BBbpLIEHUTE MNPOLEAYPH U HA NPUAOOMTOTO MO3HABaHe W pa3bupaHe Ha
JIeHHOCTTa Ha HpeJIpUsITHETO U CPeJaTa, B KOSTO TO paboTH, N0 Hallle MHEHUE, ONUCAHHUETO
Ha OCHOBHHTE XapaKTEPUCTUKU HA CUCTEMUTE 3a BbTPELIEH KOHTPOJ U yIpaBJeHUe Ha PUCKA
Ha NpeANpUsITHETO BbB Bpb3Ka € mpoleca Ha GUHAHCOBO OTYUTAHE, KOETO € 4YacT OT A0KJa/a
3a JleHOCTTa (KaTo eJieMEHT OT CBhb/bPKAHUETO Ha J[leKJapalysTa 3a KOpPIOpPaTHUBHO

nnooun_noon_n

ynpaBjieHHe) U uHpopManusaTa no wi. 10, maparpad 1, 6ykeu "B", "r", "e", "3" m "u" ot
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JupexTtusa 2004 /25/EO Ha EBpomnelickusa napyaMmeHT ¥ Ha CbBeTa oT 21 anpus 2004 roauHa
OTHOCHO IpeJJIOKeHMATA 3a NMOIJIbliaHe, He ChABbPKAT C/ydyau Ha ChIeCTBEHO HeNpPaBUJIHO
JIOKJIa/IBaHe.

JAons1HumeHo doki1adeaHe OMHOCHO oduma Ha PUHAHCOB8US OMYem 868 8P63KA
cua. 100(H), an. 4, m. 3 om 3aKoHa 3a ny6,1u4HOMO nped/idzaHe Had YeHHU KHUXCA

HzsieneHue 866 8pw3ka ¢ ua. 100(H), aar 4, m. 3, 6. ,6“ om 3akoHa 3a ny6au4HOMo nped/sazaHe HA
YeHHU KHUxMCA

WHbopManusa OTHOCHO CHAEJKHTe CbC CBbpP3aHU JIMIIA € OloBecTeHa B [IpuyioxkeHue 23 KbM
¢duHaHCcOBHUA oTYeT. Ha 6a3a HAa U3B'BPIIEHUTE OT HAC OJUTOPCKHU MPOIEIYPU BBPXY CAEJTKUTE
CbC CB'BpP3aHHU JIMIA KAaTO YacCT OT HAIIMA OAUT Ha GUHAHCOBHSA OTYET KaTo I1JI0, HE Ca HHU
CTaHa/JIM M3BeCTHU (PaKTH, 06CTOATEJCTBA WJM Jpyra MHPopMalus, Ha 6a3a Ha KOUTO Ja
HalpaBUM 3aKJI0YeHHe, Ye CAEJKHUTe CbC CBbP3aHH JIMIA He Ca ONMOBECTEHH B MPHJIOKEHHUS
$HUHaHCOB OTYET 3a rOJIMHATA, 3aBbpiBaiia Ha 31 gekeMBpHu 2023 T., BbB BCUYKH CbhII[eCTBEHH
acreKkTH, B CbOTBETCTBHE C HM3HCKBaHMUATA Ha MCC 24 ,OmoBecTsiBaHe Ha CBbpP3aHM JinIna“.
PesysiTaTiTe OT HAIIUTE OAUTOPCKH NPOLEAYPH BBPXY CAEJKHTE CbC CBbP3aHH JIHIA ca
pasryieJlaHd OT Hac B KOHTeKCTa Ha popMUpaHETO Ha HALleTO MHEHHEe OTHOCHO pHUHAHCOBUSA
OTYEeT KaTo IIsJ10, a He C IeJl U3pa3siBaHe Ha OT/e/JIJHO MHEHHE BbPXY CAEJKUTE ChC CBbP3aHHU
JIM1LA.

HzsieneHue 866 8pw3ka ¢ ua. 100(H), aar. 4, m. 3, 6. ,,8” om 3akoHa 3a ny6au4HOMo npeddazaHe HA
YEeHHU KHUM¥CA

HamuTe oTroBOpHOCTH 3a OAMT HAa GUHAHCOBHUS OTYET KaTO II5JI0, ONMMCAHW B pasjesa Ha
Hamus Jokaaj ,OTroBOPHOCTH HA OAMTOpA 3a OAWTA HAa (PUHAHCOBUS OTYET", BKJIIOYBAT
olleHsiBaHe a7 GUHAHCOBUSAT OTYET NPEJCTABS ChUIECTBEHUTE CAEJKU U CbOUTHUS 110 HAYHH,
KOMTO MOCTUra JOCTOBEpPHO NpejcTaBsiHe. Ha 6a3a Ha H3BBPIIEHHUTE OT HAC OJUTOPCKHU
Opouefypyu BBPXYy CBUECTBEHUTE CJEJIKH, OCHOBomoJiaramd 3a (¢$UHAHCOBUS OT4YET 3a
roavHarta, 3aBbpimiBaima Ha 31 gekemBpu 2023 1., He ca HM CTaHAJU HM3BECTHU GaKTH,
o6CcTOATE/ICTBA MM Jipyra nHPopManus, Ha 6a3a Ha KOUTO Ja HAlpaBUM 3aKJ/KYEHHUe, Jye ca
HaJ/IMIe CJy4yau Ha ChLIECTBEHO HEJOCTOBEPHO Mpe/ICTAaBsIHE U OMOBECTSBAHE B ChOTBETCTBHE
c npwioxuMmuTe u3uckBaHusg Ha MCOO, npuerun ot EBpomeickus cbio3. PesyiataTturte oT
HallUTe OJWTOPCKU TNPOLEAYPU BBPXY ChIIeCTBEHUTE 3a (QUHAHCOBUS OTYET CAEJIKU U
cbbuTHS Ha JIpy>KeCcTBOTO ca pasrJielaHU OT HAac B KOHTEKCTAa Ha GOpMHUpAHETO HA HANIETO
MHEHHe OTHOCHO GUHAHCOBHS OTYET KaTo IIJI0, a He C IieJ1 U3pa3siBaHe Ha OT/eJITHO MHeHHe
B'BPXY TE€3U ChIIECTBEHU C/EJIKU.

Joknadeane cecaacHo ua. 10 om Pezaamenm (EC) Ne 537/2014 8v8 8pe3Ka ¢
U3uUcKeaHusima Ha 4.1. 59 om 3akoHa 3a He3asucuMusi HuHaHco8 ooum

CbrjlacHO M3MCKBAHUATA HAa 3aKOHA 32 He3aBUCUMHs GUHAHCOB OJMUT BBB Bpb3Ka € WI. 10 oT
Persmament (EC) Ne 537/2014, Hue pmoksajBaMe AOI'bJHUTEJNHO W H3JIOXKeHATa IMO-Z0JY
vHbOpManusl.
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e Teonopa LiBeTaHOBa e HasHaueHa 3a 3aJb/KUTENEH OAUTOP Ha PUHAHCOBUS OTYET 3a
roguHarta, 3aBbpiiBamia Ha 31 gexkemBpu 2023 r. Ha AKTHUB IIPOIIBPTUC AJCHI]
(,ApyxectBoT0“) 0T O6IIOTO CHOPaHUE Ha aKI[MOHepUTe, ¢ Pemenue ot 28 tonu 2023 1., 3a
nepuo/, OT eJiHa ro/J1Ha.

e OauThT Ha PUHAHCOBHUS OTYET 3a roAMHATA, 3aBbpuiBamia Ha 31 gekemBpu 2023 r. Ha
JpyecTBOTO NpeACTaBJ/isiBA 1IECTH I'bJieH HENPeKbCHAT aHTAXKKMMEHT 3a 3a/b/XKUTEJEH
OJUT Ha TOBA NpeANpUsTUE, U3BBPIIEH OT Hac.

e [loTBBbpkAaBaMe, 4Ye H3Pa3eHOTO OT HAC OJUTOPCKO MHEHHE € B CbOTBETCTBUE C
JOMbJIHUTENHUSA A0KJIA/[, MNpeJCTaBeH Ha OJAUTHUSA KOMUTET Ha JIpy>ecTBOTO, ChIJIACHO
HM3UCKBaHUATA Ha Wi. 60 oT 3aKoHA 3a He3aBUCUMUS GUHAHCOB OJUT.

e [loTBbpX/JaBaMe, 4Ye He CMe MPEJOCTABAJM IMOCOYeHHTe B 4i. 64 or 3akoHa 3a
He3aBHCUMUSA GUHAHCOB OJUT 3a0paHeHH YCJAYTH U3BBH OJIUTA.

o [loTBBbpXAaBaMe, Ye MPH KU3BBPIIBAHETO HA OJWTA CMe 3aMa3u/id CBOSITA HE3AaBUCHUMOCT
cnpsiMo /lpy»ecTBOTO.

Digitally signed by Teodora
Ivanova Tsvetanova

Date: 2024.03.28 16:14:47
Perucrpupan ogurop: 1£02'00'

Teonopa LIBeTanoBa

Anipec Ha ouTOpAa:
28 mapm 2024 2., rp.Codusi,
ep.Coghus yn.”byntoBauk” 3, opuc 1A
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Ho
AKIHOHepHUTA HA
AKTHUB IIPOITBPTHUC A/ICHIL]

JNEKJAPALMS

no un. 100n, an. 4, m. 3 om
3akona 3a nyoaudHOmMO npeonazane Ha WeHHU KHUMCA

Jonynoonucanama:

Teonopa MBanona LlBeranoBa, peructpupan ogutop ¢ per. Ne 0771 nmo 4n.20 ot
3akoHa 3a He3aBUCUMMUSI (PUHAHCOB OJIUT, AeKJIapUpaMe,ye

bsx aHraxkupana na u3BbpIIA 33aJBJDKUTENEH (PUHAHCOB OAUT HAa (PUHAHCOBUS
otuer Ha AKTHB IIPOIIBPTHC AJ/ICHI] 3a 2023 T., CbCTaBeH CBIJIACHO
MexayHaponHUTE CTaHAApTH 3a (QuHAHCOBO oTuuTaHe, npuetn ot EC, o6mompuero
HalMEHOBAaHMWE Ha CuYeToBOAHATa Oa3a, nepuuupana B m. 8 ua JIP ma 3akxona 3a
cuemosoocmeomo TOJA HAMMEHOBaHUE ,,MeXIyHApOJHH CUETOBOAHH cTaHaaptu’. B
pe3yaTaT Ha Halllus OJUT HUE U3J1aJJ0XME OAUTOPCKH JTokaz oT 28.03.2024 1.

C nacmosawomo Y/IOCTOBEPABAME, YE kakmo e 00K1a08ano 6 u30a0eHus om
Hac 00uUmMopcKu O00K1a0 OMHOCHO 200uwinusa ¢unancoe omuem na AKTHB
ITPOITBPTHC AJ/ICHI] 3a 2023 z200una, 0000pen 3a uzoasamne Om OpyyHcecmeomo Ha
28.03.2024 zo0una:

1. Yn. 100n, an. 4, m. 3, oykea ,.a” OQoumopcko muenue: Ilo Hae MHEHUE,
MIPWIOKEHUAT (PUHAHCOB OTYET MPENICTaBs TOCTOBEPHO, BbB BCUUYKU CHIIECTBEHU
acrekTd, (UHAHCOBOTO ChcTostHME Ha J[pyxkecTBoTo KbM 31 nekemBpu 2023 T. 1
HEroBuTe (UHAHCOBU PE3YNTATH OT ACHHOCTTa W TMAPUYHUTE MY IOTOIM 3a
roavuHaTa, 3aBbpIIBAlla Ha Ta3uW JaTa, B CHOTBETCTBUE C MEXTyHAPOTHUTE
crangaptu 3a ¢puHancoBo oruntane (MCDO), mpuetn ot EBponetickus cpio3 (EC)
(cmp. 1 om ooumopckusi 00k1ao);

2. Yn. 100u, an. 4, m. 3, oykea ,,0” Unghopmayun, omnacauia ce 00 coeikume Ha
AKTHB IPOITBPTHC AJ/ICHI] cvc ceévp3anu nuuya. apopmanmsi 0THOCHO
CIEIKUTE ChC CBBP3aHM JIMIA € HAMICKHO ornoBecTeHa B [Ipunoxenue 23 kbMm
¢unaHcoBus oTdyer. Ha 06a3a Ha M3BBPIICHUTE OT HAC OJAMTOPCKHU MPOIECAYypU
BBPXY CHEIKHTE ChC CBBP3aHHU JIMIIA KaTO YacT OT HAIIMS OJUT Ha (PMHAHCOBHUSA
OTYET KaTo IISUI0, HE ca HU CTaHAU MU3BECTHU (DaKTH, OOCTOSATEIICTBA WIIU Apyra
nHpopmanus, Ha 0a3a HA KOUTO Jla HANPABUM 3aKIIOYCHHUE, Y€ CIACIKUTE ChC
CBBpP3aHM JIMIIA HE Ca OMOBECTCHU B MPUIIOKEHUS (DMHAHCOB OTYET 3a TOJUHATA,
3apppmiBama Ha 31 gexkemBpu 2023 r., BbB BCHUKH CBHIIECTBEHU AaclEKTH, B
cboTBeTCTBUE C M3uckBaHusta Ha MCC 24 Onogecmssane na ceévp3aHu 1uya.
PesynTaTtuTe OT HAIIMTE OJUTOPCKH TMPOIECAYPH BBPXY CHCIKUTE ChC CBBP3aHH
JUIa ca pasriefaHd OT Hac B KOHTEKCTa Ha (JOPMUPAHETO HA HAIIETO MHEHHE



OTHOCHO (DMHAHCOBHUS OTYET KaTo ISUI0, @ HE C IeNl W3pa3siBaHe Ha OTACIHO
MHEHHE BbpPXY CAEIKUTE ChC CBHP3aHU JIMLA (CTpaHHUIa 7 OT OIUTOPCKUS JOKIIAN)
Yn. 100n, an. 4, m. 3, oykea .,8”° Hugopmayus, omnacawa ce 00
cvujecmeenume coenku. Hammre OTTOBOPHOCTH 32 OJUT HAa (PMHAHCOBUS OTYET
KaTo 151710, ONIMCaHU B pa3zesia Ha Halus A0KIana ,,OTrOBOPHOCTH Ha OJUTOpa 32
onuTa Ha (UHAHCOBUSA OTUET*, BKJIIOYBAT OLEHSBAaHE Aalu (PMHAHCOBHST OTYET
NPEJCTaBs CBHIIECTBEHUTE CIEIKH W CBOWTHS TIO HAa4YyuH, KOUTO IOCTHUTra
JOCTOBEpHO TmpejacTaBsHe. Ha 0a3a Ha U3BBPIIEHUTE OT HAC OJUTOPCKH
MPOLEAYPH BbPXY CHINECTBEHUTE CACTKU, OCHOBOMOIATAIIH 32 (PUHAHCOBHSI OTYET
3a TOJMHAaTa, 3aBbpiiBama Ha 31 nekemBpu 2023 r., HE ca HU CTaHAJIM W3BECTHU
¢axTH, oOcTosiTeICTBAa WM JIpyra nHpopMalys, Ha 0a3a Ha KOUTO Ja HAIpaBUM
3aKJIIOUYEHHUE, Ye ca HaJMIIEe CIy4ad Ha CHIIECTBEHO HEAOCTOBEPHO IMPEICTAaBIAHE U
OTIOBECTSIBAHE B CHOTBETCTBUE C MPMWIOKUMUTE M3KUCcKkBaHusd Ha MC®DO, npuetu
ot EBpomeiickusi cbro3. Pezynratute OoT HalUTe OAUTOPCKUA MPOLEAYPU BBPXY
CHINECTBEHUTE 3a (DMHAHCOBUS OTYET CHACNKH M ChOUTHS Ha [[pykecTBOTO ca
pasrienaHu OT Hac B KOHTEKCTa Ha (pOpMHpAHETO HA HAIETO MHEHUE OTHOCHO
(UHAHCOBHSI OTUET KaTo IS0, & HE C [T U3pa3siBaHe Ha OTACIHO MHEHHUE BBPXY
TE€3U ChIIECTBEHU CACTKU.(CTpaHUIa 7 OT OAUTHUS AOKIA).

Yoocmoeepasanuama, nanpasenu c¢ nacmoawama oOexknapayus, ciedea oa ce
pasenexcoam eOUHCmEEeHO U CAMO 6 KOHMEKCMA Ha U30a0eHus om Hac 00UmMoOpPCKU 00K1ao
6 pe3yimam Ha U36bPUIEHUA HE3A6UCUM (PUHAHCOB 00Um HA 200UMHUA UHAHCO8 OmYem
nHa AKTHUB IIPOITbPTHC AJ/[CHI] 3a omuemnua nepuoo, 3asvpuieauy na 31.12.2023
2oouna, ¢ oama 28 mapm 2024 2. Hacmoawama Oeknapauyus e npeoHa3HayeHa
€OUHCMEEHO 3a NOCOYeHUs No-20pe aopecam U € U320MEEHA eOUHCMEEHO U CAMO 8
u3nNvaHeHue Ha U3UCKEGAHUAmMA, Koumo ca nocmaeéenu c 4i. 100u, an. 4, m. 3 om 3axona
3a nyoauunomo npeonazane na uennu kuudca (IIIK) u ne cneosa oa ce npuema kamo
3amecmeauia Hawiume 3aKIAIOYCHUA, CHOBPHCAUWU c€ 6 U30A0eHU OMm HAC 00UMOPCKU
0oknao om 28 mapm 2024 2. no omnowenue na evnpocume, ooxeanamu om 4. 100n, m.

3 om 3IIIIIK.
Digitally signed by Teodora
Ivanova Tsvetanova
Date: 2024.03.28 16:18:13
+02'00'
28 mapTt 2024 1.
I'p. Codus (OtroBopeH 3a anraxnmenta IEC, perucTpupaH oauTop)
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